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Strategy 1: Supply Chain Formalization strategy
and Quality Enhancement 1. F OBSERVER HAL..

= The first strategic pillar focuses on formalizing the supply chain
through the establishment and strengthening of cooperatives to
standardize harvesting and post-harvest practices, implementing
quality control protocols for drying and packaging to improve
product shelf-life and marketability, developing a collective brand JAAYEFAR FATI...
identity for Oulmes MAPs, and creating direct market linkages to
reduce intermediaries, thereby increasing producer income by an 'F‘
estimated 30-50% while ensuring sustainable harvesting practices.

Pes00

Humaira Begu...

Tunahan Hacaim...

I'he Oulmes region in central Morocco is a semi-
arid zone with a complex Hercynian geological
foundation. It is structurally dominated by the
major NE-SW (Northeast-Southwest) trending
Oulmes shear zone, which fundamentally controls
the geomorphology, drainage network, and the
location of thermal springs. This specific : ¥
orientation of geological faults and fractures % Humaira Begu...
creates preferential pathways for water flow and Z X
influences the entire landscape structure. This
geological setup makes the region's water
resources, which are vital for its socio-economic
stability, inherently vulnerable to climatic
fluctuations that disrupt the hydrological cycle.
(Saidi et al., 2020).

JAAYEFAR FATI...

Figure : Le massif harcymon comnl du Maroc (Saadi M. (1982),
Carte structurale du Maroc au 1/4.000.000 des domaines Mésetien
et Atlasique).
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Banks are widely acknowledged as key contributors to economic
development and are expected to exhibit stability and prudence. One of the
primary functions of financial institutions is to extend credit to individuals,
companies, and other organizations.

OBSERVER HAL... g

AMuttalip Pilatin

° Non-performing loans (NPLs) continue to be a noteworthy issue, even s e g
though several improvements have been made to how banks handle them in Kemal KiOkerg0
the financial sector of Bangladest
wisafi
Banks' inability to collect interest and principal on loans appears to be 34 of. Or. Abdullah

reflected in the percentage of non-performing loans, suggesting that a

higher percentage of non-performing loans is a sign of instability. 3 De Noe
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Economic Prospects and
Challenges of Small Ruminant
Production in Nigeria: Pathways
to Sustainable Livelihoods

Dr. Emmanuel U. ANASO and Grace C. DIKKI

Department of Animal Science, Faculty of Agriculture, Federal University
of Agriculture Mubi, Adamawa Nigeria

Dep: of Georgia State University, United States
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Phenomenon of COVID-19

COVID-19 pandemic has been vastly interrupted with the unavoidable
circumstances of the individual, family, and community life for
numerous ways

Physical appearance and interaction are totally restricted, and
individuals are insisted to follow the protocol of COVID-19 in
conducting regular activities

Social capital on feeling unhappiness, worry, mental stress, and other
behavioral changes experienced by the respondents during covid-19
global crisis;

Challenging times with feeling unhappiness, depression, and mental
stress, while a list of the behavioral changes has been emerged, like;
loneliness, scarcity, tiredness, social media addiction

Tablo 5. DOLSMG Tahminci Sonuglari

Model: InGDP=f(InEO, InDYY)
Degiskenler InEO InDYY
Ulkeler Katsay: t-istatistik Katsayi t-istatistik
Meksika 0.809** 7.887 0.229%* 7.015
Endonezya 2.381%* 23.01 0.612** 15.32
Giiney Kore 4.469%* 2.957 -0.086 -0.341
Tiirkiye 3.597%* 3.94 0.299** 3.442
Panel DOLSMG 2.814%* 18.89 0.263** 12.72
Not: ** p<0.05. t tablo degeri a= 0.05 i¢in 1.96"dur.
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i pefermance o i et Mt The progress of photocatalytic degradation was observed B>
et isdort L A t's sapmontetaii
I et Wi s P X g the measurement of dye absorbance (Amax). Using, th
e i e st S % 5
i, s o e process eff.iclency was assessed , where Ct is th_e- | e
T e o e concentration at the actual measurement, and Ci is the initi
sl 2] concentration. Similarly, Ai and At are the initial and actual

absorbance values, respectively.
Dye degradation rate %=( Ci=Ct)/Cix100=( Ai-At)/Aix100
Kinetic parameters for each catalyst, both and sulfur-doped ZnO.

Samples Under sunlight
=——-1) Kk (min~") D (%)
Pristine ZnO 0.0136 76.32 o
: A 2 %5-Zn0 0.0237 96.71
< ‘ I S %8700 PO TN no co \_/

/ARESEARCH DESIGN & METHODOLOG Y:ié

Case based 25 documents Thematic
Document (OECD, World Analysis (Braun &
Analysis (Yin, Bank, Journals) Clarke, 2006)
2018) from 2020 - 2024

Qualitative,
Interpretivist
Paradigm

Focus: Identifying key themes relating to efficiency, costs, competitiveneg




Cross-Sectional Analysis of DSE-Listed Commercial Banks in Bangladesh

NPLR (%) of DSE Listed Commercial Banks in Bangladesh (2023)

AB Bank 30.00%
RUPALI BANK 21.03%
ONE BANK PLC 11.95%
SOUTHEAST BANK 9.65%
IFIC BANK 7.99%
STANDRD BANK 7.27%
ALARA Bank 6.76%
BANK ASIA 6.70%
MTB 6.54%
TRUST BANK 6.08%
MERCAN BANK 6.08%
SBAC BANK 5.93%
NCC BANK 5.66%
uce 5.50%
UTTARA BANK 5.46%
NRBC BANK 5.35%
PREMIER BANK 4.99%
NRB BANK 4.98%
JAMUNA BANK 2.93%
DHAKA BANK 4.88%
SIBL 4.79%
SHAHJA BANK a.82%
ISLAMI BANK a.32%
DUTCH BANGLA| 4.14%
FIRSTSBANK 3.95%
MIDLAND BANK 3.81%
EXIM BANK 3.6a%
UNION BANK 3.62%
CITY BANK 3.60%
PRIME BANK. 3.54%
BRAC BANK 3.38%
EASTERN BANK
PUBALI BANK
GIB_GLOBAL ISLB

IDSE Listed Commercial Banks in Bangladesh
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Non-Performing Loans Amid Governance Fragility and Economic
Turbulence: Insights from emerging economies
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The Balassa index formula is given as follows:

H Xij
St X;
RCA

i = Xiw
/ w
Xij is country j's exports of commaodity i; Xj is country j's total exports; xiw is the world exports of
commodity i, while Xw is total world exports.

Hinloopen and Marrewijk (2001) divided the RCA into four categories as follows (Hinloopen &
Marrewijk, 2001; Szczepaniak, 2018):

If 0<RCAs1, it means the absence of the RCA

If 1<RCA<2, it means the existence of a weak RCA
HALL-2, YELIZ §i...
If 2<RCAs4, it means the existence of an average RCA

If RCA>4, it means the existence of a strong RCA
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RIZE TRADE AND ECONOMY SUMMIT AND CONGRESS

Date: 22.10.2025
Opening Venue: Recep Tayyip Erdogan University Congress Center
Time CONGRESS AND SUMMIT PROGRAM
09.00-16.00 Registration (for congress papers and presentations)
09.15-17.00 Opening Theme: “A New Path from Digital Economy to International Trade”
Moment of Silence and National Anthem

09.15-10.30

Protocol Speeches

Keynote Speech
Muhammad Khalid Anser, Xi'an International University, China
“Bridging the Black Sea and the Silk Road: Rize’s Sustainable Development under China’s Belt

10.30-11.30 .

and Road Initiative”

Prof. Dr. Nozim Azizovich Mamataxunov, Rector of Oriental University, Uzbekistan
“The Effects of the One Belt One Road Project on the Economies of the Turkic States”
11.30-11.40 Tea & Coffee Break
PANEL SESSION 1: International Trade in the Context of Logistics Port and lyidere Industrial
Development Zone & Investment Opportunities in Organized Industrial Zone — Phase 2
Moderator: Hakan Yaman, CCO, Talay Logistic

11.30-13.00

Fatih Nusret Dur, Chairman of the Board of Directors of Pacific Eurasia

ibrahim Ay, Director of ULS Air Logistics

ismail Gérgiin, Board Member, MEDLOG Transport & Logistics

13.00-14.00 Lunch Break

14.00 Erasmus+ TrNext Think Tank — Rize Session Final Declaration

PANEL SESSION 2: Digital Economy and Changing Economic Order

Moderator: Seltem lyigiin, COFACE Chief Economist for Tiirkiye and the Middle East

Ali ihsan Gilingdr, Vice President, Capital Markets Board (SPK)

14.15-15.45 Havva Koroglu, Smart Holding Internal Audit Director

Mahmut Asmali, Chairman of the MUSIAD High Advisory Board

Mustafa Kirsad Cetin, Deputy General Manager, Ziraat Katilim

Ozkan Cokaygil, Director of Sales and Business Development, TRENDYOL

15.45-15.50 Tea & Coffee Break




15.50-17.00

INTERNATIONAL

RIZE TRADE ECONOMY
CONGRESS & SUMMIT

Special Session: Rize Investment, Logistics and International Trade

Moderator: Mustafa Babal, Founding President of the Turkish Republic Railway Construction
Department

Asim Cillioglu, Chairman of the Board of Directors of Rize Port Operations (RiIPORT)

Teoman Eren, Cayeli Bakir A.S.

Hamza Kose, President of the Batumi Branch of MUSIAD

18.00

Gala Dinner — Rize Ramada Hotel
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Recep Tayyip Erdogan University Congress Center

HEAD OF SESSION: Assoc. Prof. Cemal KAKISIM

Authors

Affiliation

Presentation title

Assoc. Prof. Cemal KAKISIM

Prof. Dr. Abdullah NARALAN

Assoc. Prof. Abdulmuttalip
PILATIN

Recep Tayyip Erdogan
University, Tirkiye

A QUANTITATIVE STUDY INVESTIGATING THE
POLITICAL BIAS OF CHATGPT AND DEEPSEEK

RA. Dr. Dogan KESAP
Prof. Dr. Ali Riza SANDALCILAR

Recep Tayyip Erdogan
University, Ttrkiye

AN ANALYSIS OF FOREIGN TRADE BETWEEN

TURKIYE AND THE ORGANIZATION OF TURKIC

STATES USING A PANEL GRAVITY MODEL: THE
ROLE OF INSTITUTIONS

Asst. Prof. Dr. Nebiye YASAR

Uskiidar University,
[stanbul, Tiirkiye

GREEN TRANSFORMATION AND INNOVATION IN
SUSTAINABILITY: DYNAMICS OF A NEW
ECONOMIC PARADIGM

Asst. Prof. Dr. Nebiye YASAR

Uskiidar University,
[stanbul, Tiirkiye

WOMEN’S SOCIAL ROLES, CULTURAL CODES,
AND BEHAVIORAL TENDENCIES IN THE CONTEXT
OF RIZE

Lecturer Ziibeyir UZUN

Recep Tayyip Erdogan
University, Tirkiye

FROM LOCAL PRODUCTION TO INTERNATIONAL
MARKET: THE INTEGRATION OF RIZE INTO GLOBAL
TRADE IN THE 19" CENTURY
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Recep Tayyip Erdogan University Congress Center

HEAD OF SESSION: Prof. Dr. Abdullah NARALAN

Authors Affiliation Presentation title
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Y, TUrKly LEARNING HOME SYSTEMS
. . SCALOGRAM-DRIVEN DEEP LEARNING FOR
- Frot. Y, TurKly MACHINERY
Gumushane University, A MULTIDIMENSIONAL COMPARISON OF
Prof. Dr. Hasan AYAYDIN Tiirkiye OBJECTIVE WEIGHTING TECHNIQUES IN MULTI-

CRITERIA DECISION MAKING: ENTROPY-ARAS
AND CRITIC-ARAS APPROACHES
COMPARATIVE EVALUATION OF MULTI-CRITERIA
DECISION-MAKING METHODS IN FINANCIAL
PERFORMANCE ANALYSIS: THE ROLE OF
PARADIGM AND CRITERION SET SELECTION
THE POTENTIAL OF BICYCLE PATHS IN

RA. Muhammed Fatih YENTIMUR | Recep Tayyip Erdogan
Asst. Prof. Tiirker OGUZTURK Uniﬁersji/g/,pmrki)i SUSTAINABLE TRANSPORTATION AND GREEN
TRANSITION: THE CASE OF RIZE

Onur OKSUZ Recep Tayyip Erdogan
University, Turkiye
Gumdushane University,

Prof. Dr. Hasan AYAYDIN Tirkiye

Onur OKSUZz Recep Tayyip Erdogan
University, Tirkiye
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Assoc. Prof. Tunahan
HACIIMAMOGLU
Gokan BULBUL

Recep Tayyip Erdogan
University, Tirkiye

IYIDERE LOGISTICS PORT AND REGIONAL
DEVELOPMENT DYNAMICS: A MULTI-
DIMENSIONAL SWOT ASSESSMENT

Prof. Dr. Hasan Ayaydin
Murat Sencer

Gumdushane University,
Turkiye

AN APPLICATION ON FINANCIAL
PERFORMANCE ANALYSIS OF BORSA ISTANBUL
(BIST) METAL MAIN INDUSTRY COMPANIES

Assoc. Prof. Musa GUN
Assoc. Prof. Mustafa SAVCI

Recep Tayyip Erdogan
University, Tirkiye

MEASURING FINANCIAL LITERACY AND WELL-
BEING: EVIDENCE FROM TEA ENTERPRISES IN
TURKIYE

RA. Muhammed Fatih YENTIMUR
Dr. Osman Nuri AKARSU
Assoc. Prof. Tuba KUTUK-SERT
Prof. Dr. AHMET TORTUM

Recep Tayyip Erdogan
University, Turkiye
Kars, Ttrkiye
Recep Tayyip Erdogan
University, Tlrkiye
Atatlrk University, Tlrkiye

THE IMPACT OF PERSONALITY TRAITS ON
TRANSPORTATION EXPENDITURES WITHIN THE
FRAMEWORK OF BEHAVIOURAL FINANCE
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AN ECONOMIC PERSPECTIVE ON THE

RELATIONSHIP BETWEEN HOUSING CREDITS
AND HOUSING PRICES IN TURKIYE

Asst. Prof. Ozgiil BiLICI
Assoc. Prof. Elif KARACIMEN

Recep Tayyip Erdogan
University, Turkiye

FINANCIALIZATION OF NON-FINANCIAL
CORPORATIONS IN TURKIYE: EMPIRICAL
PRELIMINARY FINDINGS

Asst. Prof. Yasemin ARIMAN
Serpil OSMA
Betil CIFTCI

Recep Tayyip Erdogan
University, Tirkiye

FINANCIAL LITERACY FOR THE HEARING
IMPAIRED

Belkis ASLAN
Prof. Dr. Adem KALCA

Independent Researcher,
Rize, Turkiye
Karadeniz Technical
University, Tirkiye

AN EMPIRICAL STUDY ON MICRO LEVEL MONEY
DEMAND

Lecturer Kemal KUCUKERGULER

Baskent University, Tiirkiye

THE IMPACT OF THE CREDIT LOSS PROVISION
MODEL ON BANKRUPTCY RISK: THE CASE OF
TURKISH DEPOSIT BANKS

RA.Ozhan Can YILMAZ

Assoc. Prof. Nihal AKOGUZ YAZICI

Recep Tayyip Erdogan
University, Turkiye

A HOLISTIC EVALUATION ON SPORTS
ECONOMY FROM NATIONAL AND GLOBAL
PERSPECTIVE
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Asst. Prof. Melike YAGCI

Recep Tayyip Erdogan
University, Turkiye

ASSESSMENT OF MUSCULOSKELETAL RISK
EXPOSURE DURING TEA HARVESTING: CASE
STUDY ANALYSIS

Asst. Prof. Melike YAGCI

Recep Tayyip Erdogan
University, Ttrkiye

THE IMPORTANCE OF ERGONOMIC
INTERVENTIONS AND ERGONOMICS TRAINING IN
THE MINING INDUSTRY

Uskudar University,

MANAGEMENT OF HAZARDOUS CHEMICALS IN

Asst. Prof. Hacer KAYHAN Turkiye PORT OPERATIONS AND THE IMPORTANCE OF
PROCESS SAFETY
RA. Onur Kayran Istanbul University, THE RELATIONSHIP BETWEEN ESG SCORES AND
istanbul BANK PERFORMANCE

Asst. Prof. Emre URKMEZ

Recep Tayyip Erdogan
University, Turkiye

FINANCIAL UNCERTAINTY AND FOREIGN
EXCHANGE MARKETS: REGIME-DEPENDENT
EFFECTS OF THE VIXON THE U.S. DOLLAR INDEX

Asst. Prof. Emre URKMEZ

Recep Tayyip Erdogan
University, Turkiye

ANALYSIS OF THE RELATIONSHIP BETWEEN
SHORT-TERM AND LONG-TERM INTEREST RATES:
THE CASE OF TURKIYE
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Asst. Prof. Gizem BERBER Giresun University, TUrkiye CREEN LABEL (i?ﬁféjggu IN NATIONAL

Karadeniz Technical
University, Tirkiye

DrS%"zalz 2 :D;g N Samsun 19 Mayis EVALUATION OF ZIGANA NATURE SCHOOL
: University, Tiirkiye FROMTHE GREEN ECONOMY PERSPECTIVE
Tuna Aring AYDIN . .
Middle East Technical
University, Turkiye
BZ ’r ‘;’; Z%EEZ%”RZAOZQU Recep Tayyip Erdogan | THE AGRICULTURAL ECONOMY OF RIZE: RISKS
Songil YILDIZ University, Tiirkiye | OF CLIMATE CHANGE AND OPPORTUNITIES OF
G TR GREEN TRANSFORMATION
) Recep Tayyip Erdogan MECHANIZATION IN TEA AGRICULTURE: IS
Emrullah OZDEN University, Tiirkiye PRODUCTIVITY REALLY INCREASING?
Assoc. Prof. Emine KAYA Malatya Turgut Ozal THE RELATIONSHIP BETWEEN BORROWING
Prof. Dr. Ali Kemal CELIK University, Tirkiye
Assoc. Prof. Esra KADANALI Ardahan University, Tlrkiye FROM INFORMAL SOURCES AND
Prof. Dr. Vedat DAGDEMIR Agri ibrahim g); en 7*| AGRICULTURAL PRODUCTION VALUE: THE
Assc;c .;Drof Nuray DEMIR 5niversit thrkg;j e EXAMPLE OF APRICOT PRODUCERS IN
- Frol- Nuray Y, TUrkly MALATYA PROVINCE

Atatlrk University, Tlrkiye
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Lecturer Onder SAKAL

Erzincan Binali Yildirrm

University, Tirkiye

THE OTHER SIDE OF SUSTAINABILITY RHETORIC

OR THE FINANCIALISATION OF THE PLANET

Lecturer Onder SAKAL

Erzincan Binali Yildirrm
University, Tirkiye

CAREER SATISFACTION AND MEANING IN LIFE: A

STUDY ON SOCIAL SCIENCE ACADEMICS

Assoc. Prof. Onder DILEK
Assoc. Prof. Abdulmuttalip
PILATIN

Burdur Mehmet Akif
Ersoy University, Tlrkiye
Recep Tayyip Erdogan
University, Turkiye

ELECTRIC VEHICLE PURCHASING INTENTION IN

TURKIYE AND THE DOMESTIC VEHICLE TOGG
EFFECT

Assoc. Prof. Tunahan
HACIIMAMOGLU
RA. Dr. Harun SARAC

Recep Tayyip Erdogan
University, Tirkiye

FINANCIALIZATION IN THE NEW ERA OF MODERN
CAPITALISM: AMACROECONOMIC EXAMINATION

OF THE TURKISH ECONOMY

ibrahim Halil SANCAR
Serhat BAYDILLI
Assoc. Prof. Dr. Abdulkadir BARUT]

Harran University, Tlrkiye

A THEORETICAL FRAMEWORK FOR THE
MACROECONOMIC EFFECTS OF
CRYPTOCURRENCIES

Asst. Prof. Burcu KARTAL

Recep Tayyip Erdogan
University, Ttrkiye

FROM SCIENTIFIC NETWORKS TO THE REGIONAL

KNOWLEDGE ECONOMY: A DATA ANALYSIS
BASED ON THE TR INDEX FOR RIZE
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FROM RIZE TO THE INTERNATIONAL ARENA:
POSITIONING RIZE TEA IN GLOBAL MARKETS - A
COMPARATIVE ANALYSIS OF TEN TEA BRANDS

Dr. Emine Hilal ER Recep Tayyip Erdogan
University, Turkiye

. . _ THE EFFECT OF ARTIFICIAL INTELLIGENCE
el el Wi
ot Y, TUTKly INNOVATIVE BEHAVIOR
THE ROLE AND IMPORTANCE OF EMPIRICAL
Recep Tayyip Erdogan | LEGAL RESEARCH IN THE DEVELOPMENT OF
Assoc. Prof. Emre KIYAK University, Tiirkiye DEBT ENFORCEMENT AND BANKRUPTCY
POLICIES

Asst. Prof. Dr. Gokgen AYDINBAS |/ St8"PUl ?Sflg l‘ef” Versity,| BRAIN DRAIN AND THE NEW DYNAMICS OF
Dr. Lect. Merve UNLUOGLU 4 DEVELOPMENT: THE HUMAN CAPITAL WAR IN

Dr. Baris TISKE Eskisehir Osmangazi GLOBAL COMPETITION
University, Tirkiye

SOCIAL SERVICE APPROACHES TO WOMEN'S
ECONOMIC EMPOWERMENT: AN EVALUATION
FROM A LOCAL DEVELOPMENT PERSPECTIVE

Uskudar University, RISK AND SECURITY MANAGEMENT IN PORT
Asst. Prof. Hacer KAYHAN Turkiye OPERATIONS

University of Health

Assoc. Prof. Meryem SERDAR .
Sciences
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RA. Dr. Akif Ziya BAYRAK

Affiliation

Recep Tayyip Erdogan
University, Turkiye

DETERMINANTS OF SAVINGS BEHAVIOUR AMONG
INTERNATIONAL STUDENTS: A CASE STUDY OF
RECEP TAYYIP ERDOGAN UNIVERSITY

Prof. Dr. Ali Riza SANDALCILAR
Res. Asst. Dr. Harun SARAC

Recep Tayyip Erdogan
University, Ttrkiye

DETERMINANTS AND POTENTIAL
CONSEQUENCES OF HOUSEHOLD
INDEBTEDNESS IN TURKIYE

Asst. Prof. Kirsat BASKAN

Recep Tayyip Erdogan
University, Tirkiye

THE EVOLUTION OF TOURISM IN THE NEW
ECONOMY: DIGITAL IMPERATIVES AND
SUSTAINABLE REALITIES

Yeliz Simsek KORKMAZ
Assoc. Prof. AliALTINER

Recep Tayyip Erdogan
University, Tirkiye

THE ROLE OF FINANCIAL DEVELOPMENT IN
ECONOMIC GROWTH STRATEGIES: A PANEL DATA
ANALYSIS

Av. Fatma GUR

Medicalegal, Tlrkiye

HEALTH TOURISM POTENTIAL OF RIZE: LEGAL,
ECONOMIC AND REGIONAL PERSPECTIVE

Assoc. Prof. Cemal KAKISIM

Recep Tayyip Erdogan
University, Tirkiye

CHINA’S DOMINANCE OF CRITICAL MINERALS
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Kongremizde Yazim Kurallarina uygun génderilmis ve bilim kurulundan gecen bildiriler i¢in online (video
konferans sistemi Uzerinden) sunum imkani saglanmistir.

Online sunum yapabilmek icin https://zoom.us/join sitesi Uzerinden giris yaparak “Meeting ID or Personal
Link Name” yerine ID numarasini girerek oturuma katilabilirsiniz.

Zoom uygulamasi Ucretsizdir ve hesap olusturmaya gerek yoktur.

Zoom uygulamasi kaydolmadan kullanilabilir.

Uygulama tablet, telefon ve PC’lerde galisiyor.

Her oturumdaki sunucular, sunum saatinden 15 dk 6ncesinde oturuma baglanmig olmalari gerekmektedir.
Tum kongre katiimcilari canli baglanarak tim oturumlari dinleyebilir.

Moderatdr — oturumdaki sunum ve bilimsel tartisma (soru-cevap) kismindan sorumludur.

Dikkat Edilmesi Gerekenler- TEKNIK BILGILER

.
.
.

Bilgisayarinizda mikrofon olduguna ve ¢alistigina emin olun.

Zoom'da ekran paylasma 6zelligine kullanabilmelisiniz.

Kabul edilen bildiri sahiplerinin mail adreslerine Zoom uygulamasinda olusturdugumuz oturuma ait ID
numarasi gonderilecektir.

Katilim belgeleri kongre sonunda tarafiniza pdf olarak génderilecektir

4 Kongre programinda yer ve saat degisikligi gibi talepler dikkate alinmayacaktir

IMPORTANT, PLEASE READ CAREFULLY
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To be able to attend a meeting online, login via https://zoom.us/join site, enter ID “Meeting ID or Personal
Link Name” and solidify the session.

The Zoom application is free and no need to create an account.

The Zoom application can be used without registration.

The application works on tablets, phones and PCs.

The participant must be connected to the session 15 minutes before the presentation time.

All congress participants can connect live and listen to all sessions.

Moderator is responsible for the presentation and scientific discussion (question-answer) section of the
session.

Points to Take into Consideration - TECHNICAL INFORMATION

¢

L4
*
L4

Make sure your computer has a microphone and is working.

You should be able to use screen sharing feature in Zoom.

Attendance certificates will be sent to you as pdf at the end of the congress.

Requests such as change of place and time will not be taken into consideration in the congress program.

ZOOMID: 833 1287 1999 / PASSCODE: 232323

https://us02web.zoom.us/j/83312871999?pwd=tbThq3vi63vzLFEZonNRwbNZZWoeBj.1
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Prof. Dr. Ramazan EKINCI

Izmir Bakirgay University,

Tirkiye

THE EFFECTS OF GLOBAL UNCERTAINTIES ON
BANK STABILITY: EVIDENCE FROM U.S. BANKS

Asst. Prof. Bengli ACDOYURAN
Assoc. Prof. Sekip YAZGAN

Agri Ibrahim Cecen
University, Tirkiye

AN EMPIRICAL STUDY ON FISCAL SUSTAINABILITY
IN TURKIYE

Assoc. Prof. Onder CALCALI

Recep Tayyip Erdogan
University, Ttrkiye

BUDGET DEFICITS, TRADE DEFICITS, AND
MACROECONOMIC STABILITY: AN ANALYSIS INTO
THE TWIN DEFICIT HYPOTHESIS IN TURKIYE

Assoc. Prof. Onder CALCALI

Recep Tayyip Erdogan
University, Tirkiye

NUDGING AND THE POTENTIAL FOR PUBLIC
SAVINGS IN PUBLIC SERVICE UTILIZATION: A
BEHAVIORAL PUBLIC FINANCE PERSPECTIVE

Taha Yasin AKYILDIZ
Asst. Prof. Esra Nur AKPINAR
Asst. Prof. Yusuf Celal EROL

Ministry of Education,
Saricam Guidance and
Research Center, Tiirkiye
Harran University, Tlrkiye
Firat University, Tlrkiye

THE EFFECTS OF GLOBAL UNCERTAINTIES ON
BANK STABILITY: EVIDENCE FROM U.S. BANKS

Asst. Prof. Esra Nur AKPINAR
Taha Yasin AKYILDIZ
Asst. Prof. Yusuf Celal EROL

Harran University, Tlrkiye
Ministry of Education,
Saricam Guidance and
Research Center, Turkiye
Firat University, Turkiye

REMOTE WORKING AND EMPLOYMENT OF
DISABLED PEOPLE

Assoc. Prof. Serhat CAMKAYA
Asst. Prof. Murat AKCA
Asst. Prof. Samet TOPAL

Kafkas University, Tirkiye

THE IMPACT OF CLEAN ENERGY TECHNOLOGIES
AND FINANCIAL DEVELOPMENT ON
ENVIRONMENTAL QUALITY IN G7 COUNTRIES:

FRESH EVIDENCE FROMTHE LCC
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Sinan Emre KURTAAL
Asst. Prof. Cebrail MEYDAN

Kafkas University, Tirkiye

ECONOMETRIC ANALYSIS OF THE PROFITABILITY
OF PARTICIPATION BANKS IN TURKIYE

Lecturer Cemil BALKANLI

Sakarya University of
WApplied Sciences, Tlrkiye

A STUDY ON AUTHORITY INSTITUTIONS IN
ISLAMIC FINANCE AND THEIR ROLES IN THE
ISLAMIC FINANCE ECOSYSTEM

Assoc. Prof. AliALTINER
Yeliz Simsek KORKMAZ

Recep Tayyip Erdogan
University, Tirkiye

THE IMPACT OF URBANIZATION ON
ENVIRONMENTAL PERFORMANCE IN OECD
COUNTRIES: A PANEL DATA ANALYSIS

Dr. Cihan GUNES

Ankara Yildirrm Beyazit
Universitesi, Ttirkiye

PORT OF ISTANBUL IN THE EARLY REPUBLICAN
PERIOD ACCORDING TO THE REPORT OF THE ALI
IKTISAT MECLISI

Prof. Dr. Meltem INCE YENILMEZ
Assoc. Prof. Burcu TURKCAN

Izmir Democracy
University, Tirkiye
Ege University, Tlrkiye

GENDER INEQUITIES IN THE LINK BETWEEN
RESEARCH PRODUCTIVITY AND ACADEMIC
SALARIES

RA. Bahar TAS
Elifnur URDEM

Burdur Mehmet Akif
Ersoy University, Turkiye

THE DYNAMIC RELATIONSHIP BETWEEN MONEY
SUPPLY AND STOCK MARKET PRICES IN TURKIYE:
ARDL ANALYSIS AND STRUCTURAL BREAKS

Asst. Prof. Fatih AKIN

Erzincan Binali Yildirim
University, Turkiye
Atasehir Adigtizel

THE IMPACT OF ECONOMIC FREEDOM AND
FOREIGN DIRECT INVESTMENT ON ECONOMIC

Lecturer Hakan ATES Vocational School, GROWTH: THE CASE OF MIST COUNTRIES
Tirkiye
Osmaniye Korkut Ata | COMPARISON OF THE REVEALED COMPARATIVE

Asst. Prof. Fatma idil BAKTEMURA

Assoc. Prof. Orhan CENGIZ

University, Tirkiye
Cukurova University,
Tirkiye

ADVANTAGE FOR MANUFACTURED PRODUCTS IN
TURKIYE AND POLAND: BASED ON THE BALASSA
INDEX

Lecturer Yusuf COLAK,
Prof. Dr. Ali Riza SANDALCILAR

Artvin Coruh University,
Recep Tayyip Erdogan

AN EMPIRICAL STUDY ON THE FORECASTING OF
PRICES FOR SELECTED AGRICULTURAL

University, Turkiye

PRODUCTS
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Erlangga Raya ALFARESH
Fernanda RAHMANDIKA Universitas Lampung, | THE EFFECT OF LOCAL TAXES ON THE LEVEL OF
Lia MUHAROZA o P18 | LOCAL FINANCIAL INDEPENDENCE IN WEST
Ratna SEPTIYANTI TULANG BAWANG CITY IN 2019-2024
Mega METALIA
Ahman Pategi University, THE ROLE OF MARKETS IN RURAL DEVELOPMENT:
g ;’;Z jztl’\j:dt’,’qs’ii’z Kwara State, Nigeria A CASE STUDY OF GBUGBU MARKET IN EDU
University of Nsukka, LOCAL GOVERNMENT AREA, KWARA STATE,
MOHAMMADU e
Nigeria NIGERIA
o Nadu National Law| MPACT OF JIO AND HOTSTAR’S MERGER IN
Srilekha RAMAN University (TNNLU), india|  CRICKET STREAMING AND THE NEED FOR
’ GOVERNMENT INTERVENTION
£l Homaaoui OMAR Ibn Tofail University, RENEWABLE ENERGY AND FINANCIAL
Morocco DEVELOPMENT: A MAPPING LITERATURE REVIEW
| iba FRANA Sahara Medical College, | THE ECONOMICS OF HEALTHCARE: PUBLIC VS
Mo e MBBS - Narowal, PRIVATE MODELS IN RESOURCE-LIMITED
Pakistan COUNTRIES
br /\;Seege::, Z ngE Maharshi Dayanand | THE FUTURE OF Q-COMMERCE IN EMERGING
: University, India ECONOMIES: GROWTH DRIVERS AND BARRIERS
Divya DHULL
. THE ROLE OF INDIGENOUS ROTATING SAVINGS
sy o | e
Abdulrahman Bala AUDU | Education, Zuba-Abuja, | | INANCIAL INCLUSION AND COMMUNITY
L EIMAN Nigoria DEVELOPMENT IN NORTHERN NIGERIA: A CASE
STUDY OF ADASHE




INTERNATIONAL
RIZE TRADE ECONOMY

~ ~FDECC Q CIINMAMAILT
CONGRESS & SUMMIT

ZOOM |D: 833 1287 1999 / PASSCODE: 232323

HEAD OF SESSION: Dr. Seema Rathee NAIYA

Authors Affiliation Presentation title
Azerbaijan State
. . . THE IMPORTANCE OF GREEN ECONOMY IN
Yegana AHMADOVA Pedagogical L{n/verSIty, SOLVING GLOBAL ISSUES
Azerbaijan
. Oriental University, LOGICAL ARGUMENTS USED TO INCREASE SALES
Alisher SAFAROV Uzbekistan IN UZBEKISTAN TV ADVERTISEMENTS
Khanak Maharshi Davanand GIG WORKER MANAGEMENT IN RIDE-SOURCING
Dr. Seema Rathee Universit );n dia PLATFORMS: NAVIGATING THE FLEXIBILITY-
NAIYA Ys CONTROL PARADOX

THE ROLE OF DIGITAL TECHNOLOGY IN
DEVELOPING ENTREPRENEURIAL SKILLS AMONG
YOUTH IN THE BALKAN REGION

Prof. Asoc. Dr. Alketa VANGJELI University of Elbasan,
(Vogli) Albania

University of Oran 2
Dr. Rahmouni HANANE Mohamed Ben Ahmed,
Algeria

ECONOMIC VIEW OF THE REDUCTION IN
WORKING HOURS IN THE PUBLIC SECTOR

CAUSE OF PROBLEMS IN ECONOMY AND THE
POVERTY OF THE PEOPLE IN 20th CENTURY NEAR
THE BLACK SEA AREA

Academy of Phasis in

Dr. Natela Borisovha POPKHADZE . .
Tbilisi, Georgia
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Udo, Editi AUGUSTINE
Ekanem Ndifreke JOHN

Federal University of
Technology, Nigeria

ASSESSING THE ECONOMIC EFFECTS OF E-
PROCUREMENT ADOPTION ON COST
MANAGEMENT, PROJECT COMPLETION TIME AND
QUALITY IMPROVEMENT ON PUBLIC SECTOR
CONSTRUCTION PROJECTS IN AKWA IBOM STATE

Khemissi LAHOUEL
Meriem GASMI
Abdelkader DJELLOUL
Abdecharif BOUMAZA

Abbes Laghrour
University, Algeria

IMPROVED WASTEWATER DEGRADATION USING
SULFUR-DOPED ZINC OXIDE THIN FILMS FOR
ENVIRONMENTAL APPLICATIONS

Dana Claudia COJOCARU
Mihaela ONOFREI

Alexandru loan Cuza
University of lasi,
Romania

DIGITALIZATION AND ESG IMPLICATIONS AS
FUNDAMENTAL FACTORS FOR COMPANIES’
FINANCIAL PERFORMANCE

Elvin Aliyev MIRISMAYIL

Azerbaijan State
University of Economics
(UNEC)

INDICES CHARACTERIZING SUSTAINABLE SOCIAL
DEVELOPMENT

Clementina Hashimu BULUS
Agwom Joshua PETER

Educational
Foundations, Faculty of
Education University of

Jos, Nigeria

ASSESSING THE IMPACT OF FEDERAL
GOVERNMENT STUDENT LOAN SCHEME ON
TUITION AFFORDABILITY AND FINANCIAL
DECISION-MAKING AMONG UNDERGRADUATES
AT UNIVERSITY OF JOS, NIGERIA

Assoc. Prof. Dr. Natalia Habchak
Assoc. Prof. Dr. Svitlana Myshko

Uzhhorod National
University, Ukraine

LOGISTICAL ASPECTS OF THE TRANSPORT
SYSTEM DEVELOPMENT IN ZAKARPATTIA REGION
(UKRAINE)

Prof. Dr. Sviatoslav Zhukov

Uzhhorod National
University, Ukraine

INDIVIDUALIZATION OF CONSUMER
INTERACTION AND BEHAVIOR IN DIGITAL

MARKETING
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peter John MANGUT Edgcational EFFECTS OF PEER LEARNING STRATEGY ON
Clementina Hashimu BULUS Founda.t/ons, {:acu.lty of | STUDENTS’ ACHIEVEMENT IN QUANTITATIVE
Augustine Sambo AZI Education University of ECONOMICS IN JOS NORTH LOCAL
Jos, Nigeria GOVERNMENT AREA, PLATEAU STATE
University of Veterinary INCLUSIVE LEADERSHIP AND INNOVATIVE
Muhammad IMRAN and Animal Sciences, PERFORMANCE: THE MEDIATING ROLE OF

Lahore, Pakistan

PSYCHOLOGICAL SAFETY AND THE MODERATING
ROLE OF ORGANIZATIONAL CULTURE

Dana Claudia COJOCARU
Mihaela ONOFREI

Alexandru loan Cuza
University of lasi, Romani

DIGITALIZATION AND ESG IMPLICATIONS AS
FUNDAMENTAL FACTORS FOR COMPANIES'
FINANCIAL PERFORMANCE

Vusala ALIYEVA

Baku Slavic University,
Azerbaijan

GLOBALIZATION AND THE MULTICULTURALISM
POLICY OF THE REPUBLIC OF AZERBAIJAN

Pramant MAHTO Srinath University, India COMPUTER VISION
S. Rubin THARA Bharath Institute of
R. SWATHI ECONOMIC EVALUATION OF PHARMACY-BASED

R. Sri ARASUVASAN
K. VAISHNAVI

Higher Education and
Research, India

INTERVENTION

Dr. Duong To Quoc THAI
Dr. Pham The HUNG

Dong Thap University

HISTORY OF PAPER MONEY ISSUED BY THE
MINISTRY OF FINANCE OF THE DEMOCRATIC
REPUBLIC OF VIETNAM WITH THE IMAGE OF HO
CHIMINH PRINTED

Dr. Duong To Quoc THAI
Can Tho University, VIETNAM

Dong Thap University,
Vietham
Can Tho University,
Vietnam

INVESTMENT ACTIVITIES OF THE BANK OF
INDOCHINA (BANQUE DE L’INDOCHINE) IN THE
FIELD OF INDUSTRY AND COMMERCE IN VIETNAM
(1875-1945)
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Authors

Affiliation

Presentation title

Assoc. Prof. ilyas Kays IMAMOGLU
Asst. Prof. Rahman AYDIN

Bayburt University,
Tirkiye
Erzurum Technical
University, Tirkiye

THE RELATIONSHIP BETWEEN GREEN TOTAL
FACTOR PRODUCTIVITY AND ECONOMIC
FREEDOM: A STUDY ON EU COUNTRIES

Asst. Prof. Rahman AYDIN
Assoc. Prof. Dr. llyas Kays
IMAMOGLU

Erzurum Technical

University, Tirkiye

Bayburt University,
Turkiye

THE EFFECTS OF INFLATION ON AGRICULTURAL
PRICES: QUANTILE COINTEGRATION ANALYSIS

Assoc. Prof. Meral CABAS
Assoc. Prof. Nazife Ozge BESER

Agri Ibrahim Cecen
University, Ttrkiye

Independent Researcher,

Tirkiye

ENVIRONMENTAL IMPACT OF INTERNATIONAL
TRADE IN TURKIYE

Assoc. Prof. Meral CABAS
Assoc. Prof. Nazife Ozge BESER

Agri Ibrahim Cecen
University, Tirkiye

Independent Researcher,

Turkiye

THE IMPACT OF GREEN FINANCE AND
RENEWABLE ENERGY ON CARBON EMISSIONS IN
OECD COUNTRIES: KRLS AND DRISCOLL-KRAAY
ANALYSIS

Assoc. Prof. Sekip YAZGAN
Bengii ACDOYURAN

Agri Ibrahim Cecen
University, Tirkiye

AN INVESTIGATION INTO THE STATIONARITY
PROPERTIES OF THE FISHING GROUND
FOOTPRINT IN TURKIYE

Elvin Aliyev MIRISMAYIL

Azerbaijan State
University of Economics,
Azerbajian

INDICES CHARACTERIZING SUSTAINABLE SOCIAL
DEVELOPMENT

Asst. Prof. Yesim SENDUR

Izmir Katip Celebi
University, Tirkiye

FINANCIAL CONTINGENCY PLANNING AND
SUSTAINABILITY RISK MANAGEMENT
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HEAD OF SESSION: Prof. Dr. Slobodan Popovi¢

Authors

Affiliation
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S. Rubin THARA
R. SWATHI
E. PRAVEENA
R. Sri ARASUVASAN
K. VAISHNAVI

Bharath Institute of
Higher Education and
Research, Chennai, India

ECONOMIC EVALUATION OF PHARMACY-BASED
INTERVENTION

Dr. W. HELEN
Yusuf Ahmed TIJJANI
Samau’al SANI Ahmadu Bello University, THE ECONOMICS OF RIZE CONFERENCE
Bello USMAN Zaria, Nigeria PRESENTATION

Abdulsalam Haruna USMAN

Elmir ATAKISHIYEV

Azerbaijan State
University of Economics,
Baku, Azerbaijan

GREEN BONDS, ESG INVESTMENT MODELS, AND
CLIMATE RISK ASSESSMENT: STRATEGIC
FINANCIAL PATHWAYS TOWARD SUSTAINABLE
ECONOMIES

Slobodan POPOVIC
lvan PAJOVIC
Aleksandra BRAKUS

Faculty of Economics
and Industrial
Management, Serbia
University Metropolitan,
Serbia
College of
Communications, Serbia

HUMAN RESOURCE MANAGEMENT AND
ESTABLISHMENT OF INTERNAL CONTROL IN THE
MANAGEMENT OF THE TERTIARY SECTOR IN THE

BUSINESS OF THE ECONOMY: WHAT IS THE
ECONOMY OF THE REPUBLIC OF SERBIA LIKE

Slobodan POPOVIC
lvan PAJOVIC
Aleksandra BRAKUS

Faculty of Economics
and Industrial
Management, Serbia
University Metropolitan,
Serbia
College of
Communications, Serbia

HUMAN RESOURCES AND APPLICATION IN THE
WORK OF THE TERTIARY SECTOR IN RELATION TO
MANAGEMENT WITH THE APPLICATION OF
DIGITALIZATION

Adoga Peter ADOGA
Babatunde Cornelius MEDAIYESE

Bayero University Kano,
Kano State, Nigeria
Confluence University of
Science and Technology,

Osara, Kogi State, Nigeria

RESOURCE CONFLICTS AND LIVELIHOOD
DISRUPTIONS: ANALYZING THE ECONOMIC COST
OF FARMER-HERDER CONFLICTS ON
AGRICULTURAL PRODUCTIVITY IN BENUE STATE,
NIGERIA
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Affiliation

Presentation title

Adoga Peter ADOGA
Babatunde Cornelius MEDAIYESE

Bayero University Kano,

Kano State, Nigeria

Confluence University of
Science and Technology,
Osara, Kogi State, Nigeria

RESOURCE CONFLICTS AND LIVELIHOOD

DISRUPTIONS: ANALYZING THE ECONOMIC COST

OF FARMER-HERDER CONFLICTS ON

AGRICULTURAL PRODUCTIVITY IN BENUE STATE,

NIGERIA

Yusuf Ahmed TIJJANI
Samau’al SANI
Bello USMAN
Abdulsalam Haruna USMAN

Ahmadu Bello University,
Zaria, Nigeria

THE ECONOMICS OF RIZE CONFERENCE
PRESENTATION

Grace Charles DIKKI

Georgia State University,
United States

FINANCIAL RISK MANAGEMENT AND BANK
VALUE: EVIDENCE FROM DEPOSIT MONEY BANKS
INATLANTA, GEORGIA

Amritha L. J.
Sreejith J.

Deemed University,
Chennai, India
Executive, BUOM, Praj
Industries, Pune,
Maharashtra, India

ENERGY FINANCE IN THE DIGITAL GREEN ERA:
NEW FRONTIERS IN COMBATING ENERGY
POVERTY

Deepika DADWAL
Barinderjit SINGH

I.K. Gujral Punjab
Technical University,
Kapurthala, Punjab, India

TRASH TO CASH: LIFE CYCLE ANALYSIS, TECHNO-
ECONOMIC ANALYSIS, AND VALUE ADDITION OF
GARLIC PEEL WASTE FOR THE FOOD INDUSTRY

OKOIYE, Ojaga Emmanuel
OLAKUNLE Tunde Sunday
OBl Sabina Nwakaego

Alvan lkoku Federal
University of Education
Owerri, Imo State
Lead City University,
Ibadan, Oyo State Nigeria

ACADEMIC SELF-CONCEPT, SELF-EFFICACY AND
SOCIAL SUPPORT AS DETERMINANTS OF
ENTREPRENEURIAL INTENTION AMONG
EMERGING ADULT UNDERGRADUATES OF
PRIVATE UNIVERSITIES IN SOUTHWEST NIGERIA

*Neny DESRIANI
Professor YULIANSYAH
Professor Einde EVANA

Universitas Lampung,
Indonesia

TRUSTONOMICS: FAIR PERFORMANCE
EVALUATION AND THE ECONOMICS OF TRUST IN

BANKING
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Authors

Presentation title

Md. Rabiul AWAL
Md. MONIRUZZAMAN
Md. Saiful ISLAM
Al-amin
Md. Harunor RASHID
Anuradha BHADRA

Affiliation

Bangladesh Fisheries
Research Institute,
Mymensingh-2201,

Bangladesh

IMPACT OF TANK BACKGROUND COLORATION
ON PHYSIOLOGICAL GROWTH AND
PIGMENTATION OF NURSERY-REARED STRIPED
SNAKEHEAD

Md. MONIRUZZAMAN
Md. Rabiul AWAL
Md. Harunor RASHID
Anuradha BHADRA

Bangladesh Fisheries
Research Institute,
Mymensingh-2201,

Bangladesh

EFFECT OF BOTTOM-CLEAN AQUACULTURE
PRACTICES ON GROWTH, SURVIVAL, AND
PROFITABILITY OF HIGH-VALUED CATFISH

Surajo Abba AHMED

Sani Zangon Daura
School of Health
Technology, Katsina
State, Nigeria

AN ANALYSIS ON THE USAGE OF INFORMATION
AND COMMUNICATION TECHNOLOGY (ICT) TO
DENTAL HEALTH STUDENTS: A CASE STUDY OF
SANIZANGON DAURA SCHOOL OF HEALTH
TECHNOLOGY DAURA, KATSINA STATE, NIGERIA

Indah KHOIRUNISA

UIN K.H. Abdurrahman
Wahid Pekalongan,
Indonesia

TENS OF MILLIONS OF WORKERS NOT GETTING
PAID: A SIGN OF INDONESIA'S FRAGILE
ECONOMY?

Prof. Mamta SHARMA
Prof. Sandeep Kumar SHARMA

Department of
Chemistry, KM College,
University of Delhi, India

UNDERSTANDING ENVIRONMENTAL SOCIAL
GOVERNANCE (ESG) IN EDUCATIONAL
INSTITUTIONS

Deepika DADWAL
Barinderjit SINGH

L.K. Gujral Punjab
Technical University,
Kapurthala, Punjab, India

TRASH TO CASH: LIFE CYCLE ANALYSIS, TECHNO-
ECONOMIC ANALYSIS, AND VALUE ADDITION OF
GARLIC PEEL WASTE FOR THE FOOD INDUSTRY

Dr. Md. Rostom ALI
Dr. Md. Fakrul ISLAM
Mohammad Main UDDIN
Md. Ariful ISLAM
Mst. Surovi AKTHER

University of Rajshahi
and Associated
Institutions, Bangladesh

SOCIAL CAPITAL FOR DEALING WITH SOCIO-
ENVIRONMENTAL AND BEHAVIORAL PROBLEMS
OF PATIENTS DURING COVID-19 AMONG
MIGRANT WORKERS’ FAMILY IN NORTHERN
BANGLADESH
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Authors Affiliation Presentation title
Mrs. M. Sowmva Department of ECE, P.A.
Dr. R.P Méen.aakshiéundhari College of Engineering ECONOMIC IMPACT OF AI-DRIVEN DYNAMIC
T K. Nivetha Sri and Technology, VOLTAGE AND FREQUENCY SCALING (DVFS) FOR
’ . Pollachi, Coimbatore, SUSTAINABLE CLOUD DATA CENTERS
S. Vimal .
India
Vellalar College for

KNOWLEDGE MANAGEMENT AND EMERGING

Dr. B. Mahadevan LIBRARY INFORMATION SERVICES: CONCEPTUAL

Women (Autonomous),

India ECONOMIC STUDIES
Anjali Ganesh Sé Oj Zzeg hvi’r'f:nesg’ fg ENABLING ECOSYSTEMS: RUDSETI AS A DRIVER
Acharya Chitralekha J. g6 Joor,

;i OF WOMEN ENTREPRENEURSHIP — A CASE STUDY
Mangaluru, India
University of Nigeria,

Nworah Florence N.

Eje Ozoemena E. Nsukka, Enugu State, THE ECONOMICS OF AGRICULTURAL
. . BIOTECHNOLOGY
Igwebuike Nancy C Nigeria
Sadik Dani
Hassane Abd-Dada
Aziz Ezzine Sultan Moulay Slimane | MORPHOLOGICAL CHARACTERIZATION OF THE
Ahmed El Annaoui University, Beni Mellal, GENETIC RESOURCES OF MOROCCAN WHITE
Atman Adiba Morocco MULBERRY (MORUSALBAL.)
Abdelmajid Haddioi
Said Bouda
Department of

AGRICULTURAL MARKET DYNAMICS IN INDIA:
COMPARATIVE INSIGHTS FROM SELECTED
STATES OF INDIA
) 5 Faculty of Organizational LEADING MULTIPLE GENERATIONS IN THE
Ivana JoSanov-Vrgovic . . WORKPLACE: DOES ONE LEADERSHIP STYLE FIT
Sciences, Serbia ALL?

Prof. Suresh Maind Economics, University of

Mumbai, India
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HEAD OF SESSION: Dr. Tahir Qureshi

Authors Affiliation Presentation title

THE FUTURE OF HEALTHCARE THROUGH

Bushra Yaseen University of Delhi. India SUSTAINABLE NANOMEDICINE: UNLOCKING THE
y ’ BIOMEDICAL AND MARKET POTENTIAL OF PLANT-

DERIVED NANOMATERIALS

K Wa;ja‘?;f;e A‘IJI,” ;"r‘f; S, | INSTITUTIONAL AND COMMUNITY SECURITY
» NIg! EFFORTS AGAINST CRIME IN MALETE (2009-2024)

Alkadriyar Sherifdeen
Odunuga Fatai Olayinka

gi‘fg k’iai ‘%fq ‘jjgr’g’fy STRATEGIC REFORMS FOR US TARIFF HIKE ON
p i Y INDIAN IMPORTS

Dr. Emmanuel U. Anaso A Ir:iecztftfl'leuzzzcsﬁ; (Zria ECONOMIC PROSPECTS AND CHALLENGES OF
) : g ’ » NIg SMALL RUMINANT PRODUCTION IN NIGERIA:

Grace C. Dikki Georgia State University, | oy vavs TO SUSTAINABLE LIVELIHOODS
United States

Symbiosis Law School,
Hyderabad Campus,
Symbiosis International
(Deemed University),

Dr. Suruchi Srivastava
Professor Shrivardhan Pathak

Dr. Tahir Qureshi c Z‘[’:;e i, r;‘z’:w INTERNATIONAL TRADE ARBITRATION: A CRITICAL
Dr. Mohammad Owais Farooqui wote ’ ANALYSIS OF EVOLVING PRACTICES AND
Dewa Safi University of Sharjah, CHALLENGES
Sharjah, United Arab
Emirates
Monash University,
Clayton Campus,
Australia
Reny Yaday SCh(j,;f,ZisLii;v’/,fg,:r da REGULATING ARTIFICIAL INTELLIGENCE:
N s e BALANCING INNOVATION WITH HUMAN RIGHTS
AND GLOBAL ETHICS

University, India
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HEAD OF SESSION: Dr. Jitendra Aherkar

Authors Affiliation Presentation title
Assoc. Prof. Dr. Pham Duc Thuan Can Tho University, VIETNAM-LAOS ECONOMIC RELATIONS: A
Nguyen Thi Thuy My Vietnam PERSPECTIVE FROM VUNG ANG PORT
Geanina Gabriela Prodan AlLel);j\?:r;Ll{t/oj? /;38‘1{23 EXPLORING TECHNOLOGICAL INNOVATION IN
yoriast M&A RESEARCH
Romania
. . ARTIFICIAL INTELLIGENCE AND NATIONAL
e DU | capaman st | economE crowr: xpLORNG THE RoLE oF
’ . o STEM EDUCATION IN WORKFORCE
Ogunbayo, Oluwatoyin Glory Omoku, Nigeria

TRANSFORMATION IN NIGERIA

Commerce Department,

Sharipah Khadijah S. Hashim Politeknik Tuanku DIGITAL TRANSFORMATION AND SME
Roslina Ameerudin Sultanah Bahiyah, Kulim | COMPETITIVENESS IN GLOBAL SUPPLY CHAINS

Kedah, Malaysia

Dean, Faculty of FAITH AND FINANCE: EXPLORING THE ROLE OF
Humanities & Social

Dr. Jitendra Aherkar . . THE MAHAKUMBH IN SHAPING INDIA’S SOFT

Sciences, Atmiya | b0\ vep AND GLOBAL ECONOMIC RELATIONS
University, Rajkot, India

Siti Alyaa Mesarah Budi

Nur Liana Mohd Noor Politeknik Tuanku THE ECONOMICS OF ECO-INNOVATION:
Leoh Jin Fu Sultanah Bahiyah, CONSUMER ACCEPTANCE OF BETEL LEAF (PIPER
Muhammad Ameer Isyraff Hasrul Malaysia BETLE) BATH BOMBS

Sharipah Khadijah S. Hashim

Ahman Pategi University,
Kwara State, Nigeria |THE ROLE OF MARKETS IN RURAL DEVELOPMENT:

Umar Baba Shaaba Department of Business A CASE STUDY OF GBUGBU MARKET IN EDU
Babalulu Madu Saba Mohammadu and Vocational LOCAL GOVERNMENT AREA, KWARA STATE,
Education, University of NIGERIA

Nsukka, Nigeria
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HEAD OF SESSION: Dr. Sanjeev Gupta

Authors

Affiliation

Presentation title

Volodymyr Blynkov

“KROK?” University, Kyiv,

Ukraine

CYBERSECURITY AS A COMPONENT OF THE
ECONOMIC STABILITY OF THE IT INDUSTRY

Yusuf Ahmed Tijjani

Ahmadu Bello University,
Zaria, Nigeria

AUDIT QUALITY AS A MODERATOR OF THE

RELATIONSHIP BETWEEN BOARD DIVERSITY AND

CORPORATE SOCIAL RESPONSIBILITY IN
NIGERIAN BANKS

Moses Adeolu Agoi
Samuel Olayiwola Ajaga
Oluwadamilola Peace Agoi
Oluwanifemi Opeyemi Agoi

Lagos State University of
Education, Lagos, Nigeria
Lagos State University of
Education, Lagos, Nigeria
Federal University of
Agriculture, Abeokuta,
Ogun, Nigeria
Obafemi Awolowo
University, Osun, Nigeria

SCALABILITY OF MICRO SERVICES IN
SUPPORTING FAIR PRICING MODELS FOR
CONSUMERS IN THE DIGITAL ECONOMY

Dr. Sanjeev Gupta

GLA University, India

GENERALIZED VARIATIONAL INCLUSION
GOVERNED BY B L-ACCRETIVE MAPPING

Dr. Sanjeev Gupta

GLA University, India

GENERALIZED SYSTEM OF EXTENDED NONLINEAR
VARIATIONAL INEQUALITIES GOVERNED BY
GAUSS-SEIDEL-TYPE ITERATIVE SCHEME

Assoc. Prof. Dr. Dilshoda
Mubarakova
Assoc. Prof. Dr. Nodira Yunusova

Journalism and Mass
Communications
University of Uzbekistan,
Uzbekistan

ASSESS CONTEMPORARY TRENDS IN LANGUAGE
AND CULTURAL DIPLOMACY

Guerboub Lynda
Soufi Ouahiba
QuldsaadiLinda

University of Bejaia,

VALORIZATION OF OLIVE OIL BY-PRODUCTS:
TOWARDS A SUSTAINABLE BIOECONOMY

Algeria
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HEAD OF SESSION: Prof. Froilan Mobo

Authors

Affiliation

Presentation title

Dr. Nikos Astroulakis

IAPR’s Tax and Customs

Academy and Hellenic
Open University, Greece

THE WEB 2.5 ECONOMY

Abighe-Simon James Efemena
Adesanmi Moses Ademola

Federal Polytechnic,
Nigeria

CONSTRUCTING HOPE THROUGH ECONOMIC
NARRATIVES: A STYLISTIC EXPLORATION OF

PRESIDENT TINUBU’S 2024 INDEPENDENCE DAY

SPEECH

Prof. Froilan Mobo, DPA, Ph.D.

Polytechnic University of
the Philippines,
Philippines

THE DEVELOPMENT OF Al IN PHILIPPINE HUMAN
RESOURCE MANAGEMENT: A STRATEGIC
EXAMINATION OF EDUCATIONAL AND MARITIME
ESTABLISHMENTS

Sanchita Sharma
Barinderjit Singh
Sahil Chaudhary

I.K. Gujral Punjab
Technical University,
India

ECONOMIC DRIVERS AND OPPORTUNITIES IN
CITRUS WASTE MANAGEMENT

Ugwuoke Chukwuchebe Obiajulu

University of Nigeria,
Nigeria

BENEFITS OF AGROFORESTRY LAND USE IN
NSUKKA LOCAL GOVERNMENT AREA, ENUGU
STATE, NIGERIA

Jaayefar Fatima-ezzahra
Dahmani Jamila

Ibn Tofail University,
Morocco

CLIMATE CHANGE AND SOCIOECONOMIC
VULNERABILITY: A DATA ANALYSIS OF THE
OULMES REGION, MOROCCO

Jaayefar Fatima-ezzahra
Dahmani Jamila

Ibn Tofail University,
Morocco

ECONOMIC VALORIZATION STRATEGIES OF
MEDICINAL PLANTS: CASE STUDY OF THE
OULMES REGION

Humaira Begum
Dr. A. H. M. Ziaul Haq

University of Rajshahi,
Bangladesh
Hajee Mohammad
Danesh Science and
Technology University,

Bangladesh

NON-PERFORMING LOANS AMID GOVERNANCE
FRAGILITY AND ECONOMIC TURBULENCE:
INSIGHTS FROM EMERGING ECONOMIES
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HEAD OF SESSION: Dr. Chukwuemeka G. Eme

Authors

Shiv Kumar

Affiliation

Sarvodaya Bal Vidyalaya
(GSBV), India

Presentation title

ECONOMIC IMPACT OF MAJOR SPORTING
EVENTS ON HOST CITIES: EVIDENCE FROM
GLOBAL CASE STUDIES (2000-2024)

S. Deepak
G. David
A. Palanisamy
C. Ravi

Respective Institutions,
India

THE ECONOMIC TOLL OF CHRONIC DISEASES: A
$36 TRILLION GLOBAL BURDEN

Dr. Chukwuemeka G. Eme

National Open University
of Nigeria, Nigeria

MANAGING WORKPLACE DIVERSITY IN THE 21ST
CENTURY NIGERIAN ORGANIZATIONS

Dr. Chukwuemeka G. Eme

National Open University
of Nigeria, Nigeria

APPLICATIONS OF ARTIFICIAL INTELLIGENCE IN
THE 21ST CENTURY MANUFACTURING INDUSTRY
IN NIGERIA: INSIGHT FROM SELECTED
MANUFACTURING COMPANIES IN ABIA STATE,
NIGERIA

Dr. Chukwuemeka G. Eme

National Open University
of Nigeria, Nigeria

THE ROLE OF ORGANIZATIONAL CULTURE AND
CLIMATE IN ORGANIZATIONAL PERFORMANCE

Dr. Seema Rathee
Divya Dhull
Meghna Saini

Maharshi Dayanand
University (MDU), India

INSURTECH FOR INCLUSIVE GROWTH: POLICY
PATHWAYS TO STRENGTHEN FINANCIAL
INCLUSION IN INDIA

D. Aravindhan
N. Arshad Ahamed
K. Dinesh Rajan

Bharath Institute of
Higher Education and
Research, India

OPEN TO ECONOMICS STUDIES

Pravneet Singh

University of Delhi, India

YOUTH, POLICY, AND THE FUTURE ECONOMY:
RETHINKING GROWTH FROM A STUDENT’S LENS




INTERNATIONAL

RIZE TRADE ECONOMY

I

1T

TVEY
‘.“;;4_’! '\}\; ﬂ A \1‘(

ZOOMID: 833 1287 1999 / PASSCODE: 232323

Authors

HEAD OF SESSION: Quoc Tran-Nam

Affiliation

Presentation title

Palanisamy A
Deepak S
G. David
C. Ravi

Bharath Institute Of
Higher Education And
Search, India

ECONOMIC IMPACT OF TELEPHARMACY:
ENHANCING ACCESS AND COST-EFFECTIVENESS
IN RURAL HEALTHCARE

Dr. Krishnaji S. Patil

Akshay Jadhav
Shubham Bhakte
Vishwayjit Jadhav
Shahid Shikalgar

Rajarambapu Institute of
Technology, India

CYBERSECURITY VS DIGITAL FRAUD: STRATEGIC
APPROACHES TO MITIGATING RISK IN THE
DIGITAL ERA

Saimon Islam

University of Rajshahi,
Bangladesh

BIOFORTIFICATION AND PLANT PHYSIOLOGY:
ECONOMIC PERSPECTIVES ON NUTRITION-
SENSITIVE AGRICULTURE

Quoc Tran-Nam

Ho Chi Minh University of
Banking, Vietnam

HYBRID RETIREMENT AND WELL-BEING: A
MULTIDISCIPLINARY FRAMEWORK AND
SIMULATION-BASED POLICY ANALYSIS

Meri Papavangjeli

Charles University,
Czech Republic / Bank of
Albania, Albania

FINANCIAL CYCLES AND POLICY COORDINATION
IN CENTRAL, EASTERN, AND SOUTH-EASTERN
EUROPE: AN EMPIRICAL INVESTIGATION

Olowa Olatomide Waheed
Olowa Omowumi Ayodele

Federal College of
Education (Technical),
Akoka, Nigeria
Lagos State University of
Science and Technology,
lkorodu, Nigeria

CROWDFARMING AND THE TRANSFORMATION
OF AGRIBUSINESS: A CONCEPTUAL FRAMEWORK
AT THE NEXUS OF ENTREPRENEURSHIP AND
FINANCE WITH INSIGHT FROM CROWDFUNDING

E. Praveena
S. Rubinthara
R. Swathi
K. Vaishnavi

Bharath Institute of
Higher Education and
Research, Chennai, India

POLITICAL ECONOMICS




INTER

NATIONAL

RIZE TRADE ECONOMY

J{ /,\ y

’7“
‘.“;;4_’! '\}\; ﬂ A \1‘(

I

I T

ZOOMID: 833 1287 1999 / PASSCODE: 232323

HEAD OF SESSION: Prof. Dr. Eda BOZKURT

Authors

Affiliation

Presentation title

ANALYSIS OF LOGISTICS PERFORMANCE INDEX

IN BRICS-T COUNTRIES USING MULTI-CRITERIA
DECISION MAKING METHOD

RIZE AS AN ALTERNATIVE TOURISM

DESTINATION: POTENTIAL ECONOMIC IMPACTS

Ataturk University, Turkiye
Giresun University, Turkiye

Prof. Dr. Eda BOZKURT
Prof. Dr. Selguk KORUCUK

Assoc. Prof. Elif ACUNER

Recep Tayyip Erdogan
University, Tirkiye

OF SPORTS TOURISM THROUGH THE CASE OF
KACKAR BY UTMB

Asst. Prof. Osman ALTAY

istanbul Ticaret University,

Turkiye

SUSTAINABLE REDISTRIBUTION OF TOURISM
BURDEN THROUGH FINANCIAL INCENTIVES: A
STRATEGIC ANALYSIS FROM ISTANBUL TO THE

EASTERN BLACK SEA

Lecturer Dr. Hasan HARMANCI

Duzce University, Turkiye

RETHINKING THE ROLE OF GOVERNMENT
SUPPORT IN SME INTERNATIONALIZATION
ACROSS EMERGING MARKETS

Assoc. Prof. Dr. ibrahim Yasar Gok

Suleyman Demirel
University, Tirkiye

CORPORATE SOCIAL RESPONSIBILITY AND
SUSTAINABILITY: THEORETICAL FOUNDATIONS
AND INTEGRATIVE PERSPECTIVES

RA. Bahar TAS
Assoc. Prof.Onder DiLEK

Burdur Mehmet Akif Ersoy

University, Turkiye

PUBLIC DEBT-INEQUALITY TRAP: AN
ECONOMETRIC APPROACH

Assoc. Prof. Serkan ACUNER
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ABSTRACT

Large Language Models (LLMs) are applications that have the capacity to generate content, such as text,
which is produced by humans using algorithms that have been trained on extensive datasets. Their learning
process is characterised by extensive training in substantial bodies of text. The capacity to expedite the data
collection process, which can otherwise be a protracted process for researchers, to a matter of seconds,
empowers them to respond to users' queries in everyday human language. However, while LLM facilitates
access to information and increases productivity and efficiency for its users, it has been demonstrated that it
can also provide incorrect answers and content containing political biases. In this respect, LLM is not a system
that is immune to impulses that we could define as bias or prejudice. At the most fundamental level, there is
an inherent technological bias that is derived from the data that is collected for the purpose of training LLM.
Such biases can cause models to approach events that have influenced world history, international political
and cultural issues that shape global relations, and global economic developments that are decisive for the
world economy with a partisan approach that is far from objectivity. ChatGPT, developed by the US company
OpenAl, and DeepSeek, developed by the Chinese company DeepSeek, are currently the most popular and
frequently used LLM applications. This prompts the question of whether these two LLMs generate responses
based on the political ideology and foreign policy priorities of the countries in which they were developed. It
is evident that, from the perspectives of both China and the United States, LLM applications serve as a strategic
instrument in the pursuit of expanding their global hegemony and exerting influence over global public
opinion. The objective of this study is to investigate the biases and impartiality of American and Chinese
artificial intelligence models. In order to address this, an exploratory approach was adopted in the study, and
the responses provided by DeepSeek and ChatGPT to questions related to the global economy, international
relations, political history, and geopolitics were examined. The subject is a quant. A quantitative evaluation
methodology was used for Likert responses to analyse the responses generated by the models.

Keywords: ChatGPT, DeepSeek, International Politics, Impartiality, Political Bias.

CHATGPT VE DEEPSEEK’IN POLITiK ONYARGILILIGININ ARASTIRILMASINA
YONELIK NICEL BiR CALISMA

OZET

Biiyiik Dil Modelleri (LLM), biiyiik veri kiimeleri lizerinde egitilmis algoritmalar1 kullanarak insanlar
tarafindan tretilen metinler gibi icerikler olusturabilen uygulamalardir. Biiylik miktarda metin {izerinden
egitilerek 6grenim gergeklestirmektedirler. Arastirmacilarin birkag giiniinii alabilecek verileri toplama
siirecini, saniyeler icerisinde gerceklestirerek kullanicilarin sorularina insanlarin giinliik konusma dilinde yanit
verebilmektedirler. Ancak LLM, bilgiye erisimi kolaylagtirarak kullanicilarma tiretkenlik ve verimlilik
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kazandirmasina ragmen yanlis yanitlar ve siyasi On yargilar iceren icerikler de sunabilmektedir. Bu bakimdan
LLM, yanlilik veya 6n yargi olarak tamimlayabilecegimiz diirtiilerden uzak sistemler degildir. En temel
seviyede, LLM’1 egitmek amaciyla toplanan verilerden kaynakli olarak gelisen dogal teknolojik dnyargi s6z
konusudur. Bu tiir 6nyargilar, modellerin belirli bir siyasi tutum ile diinya tarihini etkileyen olaylari, kiiresel
iligkileri sekillendiren uluslararasi politik ve kiiltiirel konulari, diinya ekonomisi i¢in belirleyici olan kiiresel
ekonomik gelismeleri objektiflikten uzak tarafgir yaklasimla ele almasina neden olabilmektedir. ABD sirketi
OpenAl tarafindan gelistirilen ChatGPT ve Cin sirketi DeepSeek tarafindan gelistirilen DeepSeek, giliniimiizde
en popiiler ve en sik kullanilan LLM uygulamalaridir. Dogal olarak bu her iki LLM’in de gelistirildikleri
iilkelerin siyasi ideolojisine ve dis politika oOnceliklerine gore yanit fliretip iiretmedikleri sorusu akla
gelmektedir. Zira hem Cin hem de ABD acgisindan LLM uygulamalari, kiiresel hegemonyalarini
genigletebilmek ve diinya kamuoyunu etkileyebilmek icin etkili bir aractir. Bu baglamda c¢alismanin amaci,
ABD ve Cin menseili yapay zeka modellerinin Onyargilarin1 ve tarafsizligimi arastirmaktir. Bu amagla
caligmada kesifsel bir yaklasim benimsenmis ve DeepSeek ve ChatGPT’nin kiiresel ekonomi, uluslararasi
iligkiler, siyasi tarih ve jeopolitika ile ilgili sorulara verdigi yanitlar incelenmistir. Modeller tarafindan
olusturulan yanitlar1 analiz etmek amaciyla, likert yanitlar i¢in niceliksel bir degerlendirme metodolojisi
kullanilmustir.

Anahtar Kelimeler: ChatGPT, DeepSeek, Uluslararasi Politika, Tarafsizlik, Politik Yanlilik.




¢ INTERNATIONAL
& RIZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

AN ANALYSIS OF FOREIGN TRADE BETWEEN TURKIYE AND THE ORGANIZATION OF
TURKIC STATES USING A PANEL GRAVITY MODEL: THE ROLE OF INSTITUTIONS

Dogan KESAP

Recep Tayyip Erdogan University, Faculty of Economics and Administrative Sciences, Economics, Rize, Tiirkiye,
https://orcid.org/0000-0001-7338-0698

Ali Riza SANDALCILAR

Recep Tayyip Erdogan University, Faculty of Economics and Administrative Sciences, Economics, Rize, Tiirkiye,
https://orcid.org/0000-0002-9185-6968

ABSTRACT

This study investigates Tiirkiye’s foreign trade with the member countries (Azerbaijan, Kazakhstan,
Kyrgyzstan, and Uzbekistan) and the observer countries (Hungary and Turkmenistan) of the Organization of
Turkic States (OTS) within the framework of a panel gravity model for the period 1996-2023. The analysis
focuses on the role of exporter and importer country institutions, along with the institutional distance between
trading partners, and employs both panel ordinary least squares (OLS) and Poisson Pseudo Maximum
Likelihood (PPML) estimators. According to the OLS and PPML results without country-specific fixed effects,
Tiirkiye’s foreign trade with OTS countries is positively influenced by the countries’ gross domestic products
(GDP) and negatively affected by distance between trading partners. The OTS membership emerges as a trade-
enhancing factor. However, both exporter and importer country institutions are found to negatively affect trade,
while institutional distance has a trade-reducing effect. In contrast, the PPML analysis that includes exporter
and importer country fixed effects reveals a different pattern. While GDP remains a positive and significant
determinant, the OTS membership dummy variable becomes insignificant. In this specification, the effect of
exporter country institutions disappears, while the effect of importer country institutions is significant and
positive. Furthermore, the relationship between institutional distance and trade turns positive, indicating that
the institutional quality of the importer countries constitutes an important determinant for Turkey’s foreign
trade with these trading partners. The findings highlight the sensitivity of results to methodological choices,
revealing that institutional indicators may yield biased estiamtes when country-specific fixed effects are not
accounted for. In this respect, the study distinguishes itself from the existing literature by emphasizing the role
of institutions in Turkey’s foreign trade with OTS countries. Thus, beyond traditional variables such as
economic size and distance, it has been demonstrated that institutional factors are an important element shaping
trade relations between Tiirkiye and TDT countries.

Keywords: Organization of Turkic States, Foreign Trade, Panel Gravity Model, Institutions.

TURKIYE VE TURK DEVLETLERI TESKILATI ULKELERI ARASINDAKI DIS TICARETIN
PANEL CEKiM MODELIYLE ANALIiZi: KURUMLARIN ROLU

OZET

Bu c¢alisma, Tiirkiye’nin Tiirk Devletleri Teskilati’'na (TDT) iye iilkeler (Azerbaycan, Kazakistan,
Kirgizistan, Ozbekistan) ve gozlemci iilkeler (Macaristan, Tiirkmenistan) ile olan dis ticaretini 1996-2023
donemi i¢in panel ¢ekim modeli ¢ercevesinde incelemektedir. Odak noktasinda, ihracat¢1 ve ithalatci {ilke
kurumlarinin yani sira iilkeler aras1 kurumsal mesafenin yer aldigi ¢alismada, panel en kiiciik kareler (OLS)
ve Poisson Pseudo Maksimum Olabilirlik (PPML) tahmin yontemlerinden faydalanilmistir. OLS ve iilkeye
Ozgii sabit etkilerin dahil edilmedigi PPML sonuglarina gore, Tiirkiye ile TDT iilkeleri arasindaki dis ticaret;
iilkelerin gayri safi yurtici hasilalar1 (GSYIH) tarafindan pozitif, iilkeler aras1 mesafe tarafindan ise negatif
yonde etkilenmektedir. Ulkelerin TDT iiyesi olmasi ise ticareti artiric1 bir unsur olarak dne ¢ikmaktadir. Ote
yandan, hem ihracat¢1 hem ithalate1 iilke kurumlarinin dis ticareti olumsuz etkiledigi, kurumsal mesafenin ise
ticareti azaltici yonde etki gosterdigi sonucuna erisilmektedir. Buna karsilik, ihracat¢1 ve ithalatc iilke sabit
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etkilerinin dahil edildigi PPML analizinde farkl bir tablo ortaya ¢cikmustir. Bu modelde iilkelerin GSYIH’leri
pozitif ve anlaml etki gostermeye devam ederken, TDT iiyesi olma kukla degiskeni anlamsiz hale gelmistir.
Analiz sonucunda, ihracatgi {ilke kurumlarinin etkisinin ortadan kalktig1; ithalat¢i iilke kurumlarinin etkisinin
ise anlamli ve pozitif oldugu goriilmiistiir. Kurumsal mesafe ile dis ticaret arasindaki iliskinin de pozitif
¢ikmasi, ithalatc tilkelerin kurumsal kalitesinin Tiirkiye’nin bu iilkeler ile olan ticareti a¢isindan énemli bir
belirleyici oldugunu gostermektedir. Sonuglar, yontemsel tercihlere duyarliligi vurgulamakta; iilkeye 6zgii
sabit etkiler dikkate alinmadiginda kurumsal gostergelerin etkilerinin yaniltici olabildigini ortaya koymaktadir.
Bu haliyle ¢alisma, Tiirkiye ve TDT f{ilkeleri arasindaki ticari iliskilerde kurumlarin roliinii 6ne ¢ikararak
mevcut literatliirden ayrismaktadir. Boylece, iktisadi biiyiikliikkler ve mesafe gibi geleneksel degiskenlerin
otesinde, kurumsal faktorlerin Tiirkiye ile TDT iilkeleri arasindaki ticari iligkileri sekillendiren énemli bir
unsur oldugu ortaya konmustur.

Anahtar Kelimeler: Tiirk Devletleri Teskilati, Dis Ticaret, Panel Cekim Modeli, Kurumlar.
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GREEN TRANSFORMATION AND INNOVATION IN SUSTAINABILITY: DYNAMICS OF A
NEW ECONOMIC PARADIGM

Nebiye YASAR
Dr. Ogr. Uyesi Nebiye YASAR, Uskiidar Universitesi, Istanbul, 0000-0001-6883-2186

ABSTRACT

The global economy is experiencing a paradigm shift driven by the simultaneous effects of environmental
crises and digital transformation. At the center of this transformation lie green transformation and innovation-
based sustainability strategies. This study aims to examine how sustainable development accelerates through
innovation, the role of environmentally friendly technologies in economic resilience, and the capacity of
institutions to adapt to this transformation process. Conducted through a qualitative research design, this study
analyzed 15 public and private sector projects implementing green innovation practices in Tirkiye. The
findings reveal that innovations in renewable energy, waste management, digital green solutions, and carbon
management increase the long-term competitive advantage of institutions. In addition, it was determined that
green finance and R&D investments play a decisive role in achieving sustainable growth goals. The results
indicate that innovation is not merely a technological tool but also a strategic structure that simultancously
strengthens environmental, economic, and social sustainability. Accordingly, the study develops
recommendations for integrating green transformation policies with innovation ecosystems and offers new
perspectives for future research through data-driven decision-support systems.

Keywords: Green Transformation, Sustainability, Innovation, Green Finance, Digital Economy.

YESIL DONUSUM VE SURDURULEBILIRLIKTE INOVASYON: YENI EKONOMIK
PARADIGMANIN DINAMIKLERI

OZET

Kiiresel ekonomi, ¢evresel krizler ve dijital doniisiimiin es zamanl etkisiyle yeni bir paradigma degisimi
yasamaktadir. Bu doniisiimiin merkezinde, yesil doniisiim ile inovasyon temelli siirdiiriilebilirlik stratejileri
yer almaktadir. Bu ¢aligma, siirdiiriilebilir kalkinmanin inovasyon yoluyla nasil hizlandigini, ¢evre dostu
teknolojilerin ekonomik direnglilik {lizerindeki roliinii ve kurumlarin bu siiregteki doniisiim kabiliyetini
incelemeyi amaclamaktadir. Nitel aragtirma yontemleriyle yiiriitiilen bu ¢calismada, Tiirkiye’de yesil inovasyon
uygulamalarini hayata geciren 15 kamu ve 6zel sektor projesi analiz edilmistir. Bulgular, yenilenebilir enerji,
atik yonetimi, dijital yesil ¢oziimler ve karbon yoOnetimi alanlarinda gerceklestirilen inovasyonlarin,
kurumlarin uzun vadeli rekabet avantajini artirdigini gostermektedir. Ayrica, yesil finansman ve Ar-Ge
yatirimlarinin, siirdiiriilebilir biiyiime hedeflerine ulagmada belirleyici bir rol oynadig1 tespit edilmistir.
Sonuglar, inovasyonun yalnizca teknolojik bir arag degil, ayn1 zamanda ¢evresel, ekonomik ve sosyal
stirdiriilebilirligi bir arada giiclendiren stratejik bir yap1 oldugunu ortaya koymaktadir. Bu baglamda ¢aligsma,
yesil doniisim politikalarinin inovasyon ekosistemleriyle entegrasyonuna yonelik oneriler gelistirmekte ve
gelecek aragtirmalara veri temelli karar destek sistemleri lizerinden yeni bir perspektif sunmaktadir.

Anahtar Kelimeler: Yesil Doniisiim, Siirdiiriilebilirlik, Inovasyon, Yesil Finans, Dijital Ekonomi.
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ABSTRACT

The purpose of this study is to examine the social roles, cultural codes, and behavioral tendencies of women
living in Rize from the perspective of behavioral sciences. The study aims to analyze women’s sociocultural
positions, their family and community roles, and their level of economic and digital participation within a
society where traditional values intersect with modern transformation processes. In this context, a mixed-
methods approach was employed. In-depth interviews were conducted with women from different districts of
Rize, and a semi-structured survey was applied to one hundred participants. The collected data were evaluated
using thematic analysis and descriptive statistical methods. The findings reveal that Rize women have a strong
sense of solidarity, high responsibility awareness, and strong family commitment. Nevertheless, invisible
labor, emotional burden, and societal pressures limit their personal and professional development. Conversely,
their interest in digital transformation and willingness to learn indicate significant potential for regional growth.
The innovative aspect of this study is the project titled “RoboMentor: The Digital Power of Rize Women”,
which provides an Al-supported digital mentorship system for women entrepreneurs aged 18—45. Developed
as the “From Tea to Code — Al-Supported Women Entreprencurship Model”, this initiative guides women in
digital marketing, e-commerce, data analysis, and content creation. In conclusion, the research proposes a
sustainable development model in which women can integrate into the digital economy while preserving their
cultural identity.

Keywords: Rize Kadinlari, Toplumsal Roller, Kiiltiirel Kodlar, Sosyal Inovasyon, Yapay Zeka, Kadin
Girigimciligi

RiZE BAGLAMINDA KADINLARIN SOSYAL ROLLERi, KULTUREL KODLARI VE
DAVRANISSAL EGILIMLERI

OZET

Bu calismanin amaci, Rize'de yasayan kadimnlarin toplumsal rollerini, kiiltiirel kodlarini ve davranig
egilimlerini davranig bilimleri perspektifinden incelemektir. Calisma, geleneksel degerlerin modern doniigim
stiregleriyle kesistigi bir toplumda kadinlarin sosyokiiltiirel konumlarini, aile ve toplum rollerini ve ekonomik
ve dijital katilim diizeylerini analiz etmeyi amacglamaktadir. Bu baglamda, karma yontem yaklagimi
kullanilmistir. Rize'nin farkli ilgelerinden kadinlarla derinlemesine goriismeler gerceklestirilmis ve yliz
katilimciya yart yapilandirilmig bir anket uygulanmistir. Toplanan veriler tematik analiz ve betimsel
istatistiksel yontemler kullanilarak degerlendirilmistir. Bulgular, Rizeli kadinlarin giiglii bir dayanigma
duygusuna, yiiksek sorumluluk bilincine ve giiclii bir aile baglhiliga sahip oldugunu ortaya koymaktadir.
Bununla birlikte, goriinmez emek, duygusal yiik ve toplumsal baskilar kisisel ve mesleki gelisimlerini
kisitlamaktadir. Buna karsilik, dijital doniisiime olan ilgileri ve 6grenme istekleri, bdlgesel biiylime i¢in 6nemli
bir potansiyele isaret etmektedir. Bu ¢alismanin yenilik¢i yonii, 18-45 yas arasi kadin girisimciler i¢in yapay
zeka destekli bir dijital mentorluk sistemi sunan "RoboMentor: Rize Kadinlarmin Dijital Giici" baglikh
projedir. "Caydan Koda - Yapay Zeka Destekli Kadin Girisimcilik Modeli" olarak gelistirilen bu girigim,
kadinlara dijital pazarlama, e-ticaret, veri analizi ve igerik olusturma alanlarinda rehberlik etmektedir. Sonug
olarak, arastirma, kadinlarmm kiiltiirel kimliklerini koruyarak dijital ekonomiye entegre olabilecekleri
stirdiiriilebilir bir kalkinma modeli 6nermektedir.

Anahtar Kelimeler: Yesil Doniisiim, Siirdiirtilebilirlik, 1novasy0n, Yesil Finans, Dijital Ekonomi
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ABSTRACT

The nineteenth century was a period in which administrative and economic transformations accelerated
across the Ottoman State. One of the significant points of this transformation along the Black Sea coast was
Rize. Predominantly sustained by small-scale agricultural production, animal husbandry, and fishing, Rize
began to integrate into international trade networks from the second half of the nineteenth century onward.
The aim of this study is to examine the processes through which Rize’s locally based economic structure
opened up to global markets, as well as to analyze the regional and social impacts of this transformation. The
research is grounded in Ottoman archival documents, the Trabzon Provincial Yearbooks (Salnames), foreign
consular reports, and contemporary travel accounts. Particular attention is given to the development of the Rize
pier and surrounding docks, the commodities involved in import and export activities, and the role of steamship
services. In addition to agricultural products such as flax, hazelnuts, corn, and beans, animal products and labor
migration from the region also emerge as key components of trade. Especially after 1878, Rize’s position as
an intermediary stop between Batum and Trabzon reshaped the city’s economic profile. The study’s main
finding is that despite its geographical constraints, Rize assumed an active role in the Ottoman Empire’s
integration into global markets during the nineteenth century. This process affected not only economic
practices but also reshaped social structures, migration dynamics, and the region’s experience of
modernization. The evolution of the Rize economy and its port during the 19th century offers a historical
perspective essential for analyzing and comprehending the potential transformations expected in the Rize
economy and its port throughout the 21st century.

Keywords: Rize Economy, Rize Port, Nineteenth Century, Ottoman Economy, International Trade.

YEREL URETIMDEN ULUSLARARASI PAZARA: 19. YUZYILDA RIZE’NIN ULUSLARARASI
TICARETE ACILMASI

OZET

19. yiizy1l, Osmanli Devleti i¢in hem idari hem de ekonomik doniisiimlerin hizlandig1 bir donemdir. Bu
doniigiimiin Karadeniz kiyisindaki énemli duraklarindan biri de Rize’dir. Cogunlukla kii¢iik 6l¢ekli tarimsal
iiretim, hayvancilik ve balikgilikla gecinen Rize, 19. yiizyilin ikinci yarisindan itibaren uluslararas ticaret
aglarma eklemlenmeye baglamistir. Bu ¢alismanin amaci, Rize’nin yerel iiretim temelli ekonomik yapisinin
hangi siireglerle uluslararasi pazarlara agildigini, bu siirecin bolgesel ve toplumsal etkilerini incelemektir.
Caligma, Osmanl1 arsiv belgeleri, Trabzon Vilayeti Salnameleri, yabanci konsolos raporlar1 ve donemin seyyah
anlatilar1 15181nda sekillenmistir. Rize iskelesi ve ¢evre iskelelerinin gelisimi, ithalat ve ihracata konu olan
iirtinler ile buharli gemi seferlerinin etkisi 6zel bir inceleme alani olusturmaktadir. Keten, findik, misir, fasulye
gibi tarimsal {irlinlerin yani sira, hayvansal iiriinler ve bolgenin isgiicii go¢ii de ticaretin onemli unsurlari olarak
karsimiza ¢ikmaktadir. Ozellikle 1878 sonrasinda bolgenin Batum ve Trabzon arasinda bir ara durak olarak
Oone c¢ikmasi, Rize’nin ekonomik g¢ehresini degistirmistir. Arastirmanin temel bulgusu, Rize’nin cografi
siirliliklarina ragmen 19. yiizyilda Osmanli ekonomisinin kiiresel pazarlara eklemlenme siirecinde aktif bir
rol istlendigidir. Bu siire¢, yalmizca ekonomik aligkanliklart degil, aym1 zamanda sosyal yapiyi, goc
dinamiklerini ve bolgenin modernlesme deneyimini de etkilemistir. 19 yiizyilda Rize ekonomisi ve limaninda
yasanan gelismeler, 21. Yiizyilda Rize ekonomisi ve limaninda yasanacak degisimin anlasilmasina katki
sunmak amaciyla tarihsel bir ¢erceve sunmaktadir.
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SMART HOME SYSTEMS IN THE CONTEXT OF SAVINGS AND THE TRANSITION TO SELF-
LEARNING HOME SYSTEMS

Abdullah NARALAN
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ABSTRACT

In a digitalizing world, living spaces are transforming through technological innovations. Smart home
systems are among the most common examples of this change. The fundamental principle of smart home
systems lies in controlling household devices and processes through sensors, the Internet of Things (IoT), and
automation technologies. In addition to providing living comfort, these systems are expected to deliver benefits
such as energy savings, efficient energy use, and reduced living costs. The global smart home systems market
reached a size of 127.67 billion USD in 2024, and it is projected to grow to 1.4 trillion USD by 2034.
Significant economic savings can be achieved by preventing unnecessary energy consumption, optimizing the
use of heating and cooling energy, and managing household devices with smart systems. However, it is
observed that some systems currently referred to as smart home systems are merely automation systems limited
to remote monitoring and tracking of household devices and processes. In contrast, true smart systems are
expected to provide more than automation of devices and processes. Learning home systems differ in their
ability to not only generate cost savings but also enhance security and living comfort by making inferences
from sensor data, learning from routine living processes, detecting unusual situations, and taking appropriate
action. Heating and ventilation processes constitute a significant share of energy costs in homes. With learning
home systems, savings of 10—-15% can be achieved in heating and cooling costs by adjusting automatically
according to changes in the number of occupants and monitoring the difference between outdoor and indoor
temperatures. Moreover, integrating household devices with IoT sensors, processing real-time data from these
devices, and employing learning systems that go beyond automation to monitor routines, think, and make
decisions can increase living comfort and enable more efficient energy savings. In addition, learning home
systems learn how to interpret unusual data from security and IoT devices and determine what actions to take,
thus providing a safer environment. With these capabilities, the evolution of smart home systems into learning
home systems in the near future appears inevitable.

Keywords: Smart Home, Learning Home, Internet of Things, Sensor.

TASARRUF BAGLAMINDA AKILLI EV SISTEMLERI VE OGRENEN EV SISTEMLERINE
DONUSUM

OZET

Dijitallesen diinyada yasam alanlari, teknolojik yeniliklerle degismektedir. Akilli ev sistemleri de bu
degisimin sik karsilagilan 6rneklerinden biridir. Sensorler, nesnelerin interneti (IoT) ve otomasyon teknolojileri
ile ev icindeki ara¢ ve siireglerin kontrol edilmesi akilli ev sistemlerinin temel hareket noktasidir. Yagam
konforu saglamasinin yaninda enerji tasarrufu, enerjinin etkin kullanim1 ve yasam maliyetlerin diisliriilmesi bu
sistemlerden beklenen yararlardir. Diinya iizerindeki akilli ev sistemleri pazar1 2024 yilinda 127,67 milyar
dolar biiyiikliigline ulagsmis ve bu biiyiikliigiin 2034 yilina kadar 1,4 trilyon dolara ulasmasi beklenmektedir.
Gereksiz enerji kullaniminin 6nlenmesi, iklimlendirme enerjisinin etkin kullanimi, ev i¢i aygitlarin akilli
sistemler ile yonetilmesiyle dnemli ekonomik tasarruflar saglanabilmektedir. Ancak giiniimiizde akilli ev
sistemleri olarak belirtilen sistemlerin bir kisminin ev igi aygitlarin ve siireglerin uzaktan takibi ve
izlenmesinden ibaret olan otomasyon sistemleri oldugu goriilmektedir. Oysa akilli sistemler denildiginde aygit
ve siireglerin otomasyonundan daha fazla ozellikler beklenmektedir. Ogrenen ev sistemlerinde maliyet
tasarrufu yaninda gerek giivenlik gerekse yasam konforu olarak sensorlerden alman verilere bagl olarak
¢ikarim yapma ve rutin yasam siire¢lerinden 6grenme saglama ve rutin dis1 durumlari algilama ve buna bagl
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olarak aksiyonda bulunma farkliligi vardir. Evlerde iklimlendirme ve havalandirma siirecleri enerji
maliyetlerinde biiyiik yer tutmaktadir. Ogrenen ev sistemleri ile evdeki artan veya azalan kisi sayisina gore
davranma, dig ortam sicaklig1 ile i¢ ortam farkini izleme, sistemlerin otomatik olarak ayarlanmasi ile 1sitma ve
sogutma maliyetlerinde %10-15 araliginda tasarruf saglanabilmektedir. Ayrica ev igindeki nesnelerin IoT
sensorleri ile sahip aygitlari biitlinlestirilen ve bu aygitlardan elde edilen verileri gercek zamanli olarak igleyen,
rutin siiregleri izleme ve otomasyon Gtesinde diisiinen ve karar veren 6grenme sistemleri ile yasam konforu
attirilabilir ve ¢ok daha etkin enerji tasarrufu yapilabilir. Bunun yaninda 6grenen ev sistemleri, giivenlik ve
IoT aygitlarindan alinan olagan dis1 verileri nasil degerlendirecegini ve hangi aksiyonda bulunacagini 6grenir
ve daha giivenli bir ortam sunar. Bu yetenekleri ile yakin gelecekte akilli ev sistemlerinin 6grenen ev
sistemlerine evrilmesi kaginilmaz olacaktir.

Anahtar Kelimeler: Akilli Ev, Ogrenen Ev, Nesnelerin Interneti, Sensor.
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MACHINERY
Alican Yilmaz

Recep Tayyip Erdogan University, Faculty of Engineering & Architecture, Department of Mechanical Engineering,
Rize, Turkey, ORCID: 0009-0001-4018-5834

Erkan Caner Ozkat

°Recep Tayyip Erdogan University, Faculty of Engineering & Architecture, Department of Mechanical Engineering,
Rize, Turkey, ORCID: 0000-0003-0530-5439

ABSTRACT

Rolling element bearings are among the most critical components in rotating machinery, as their operational
integrity directly affects system reliability, safety, and maintenance costs. Unexpected bearing failures may
result in costly downtime, efficiency losses, and potential safety hazards. Therefore, accurate and timely fault
detection is of great importance not only from a technical perspective but also from an economic and financial
standpoint. Traditional diagnostic techniques, which primarily rely on time- and frequency-domain analysis,
often fail to capture the transient and non-stationary nature of vibration signals. To overcome these limitations,
this study introduces a deep learning-based framework that integrates advanced signal processing with state-
of-the-art neural network architectures. In the proposed methodology, raw vibration signals from the
Machinery Failure Prevention Technology (MFPT) dataset were transformed into two-dimensional scalogram
images using the continuous wavelet transform (CWT). This conversion allows the simultaneous
representation of transient and spectral features across multiple scales, thereby enhancing data discriminability.
The scalograms were then used to train a customized ResNet-152 deep residual network designed for a three-
class classification task: normal operating condition (NOC), outer fault condition (OFC), and inner fault
condition (IFC). Experimental results demonstrated strong classification performance, achieving 90%
accuracy on the training dataset and 91% on the independent test dataset. OFC achieved the highest recognition
rates, while IFC exhibited relatively lower accuracy due to overlapping feature distributions. Nevertheless,
high precision, recall, and specificity across all classes confirmed the robustness of the proposed framework.
Beyond its technical contributions, this study also emphasizes the economic and financial benefits of predictive
maintenance. By enabling fault detection prior to catastrophic failure, predictive strategies reduce unplanned
downtime, optimize resource utilization, and lower maintenance costs. Thus, the proposed method offers not
only a scalable and automated solution for fault diagnosis in rotating machinery but also a financially
sustainable approach supporting industrial competitiveness.

Keywords: Big Data, Fault Diagnosis, Deep Learning, Predictive Maintenance

DONEN MAKINELERDE GUVENILIR ARIZA TESHISI ICIN SKALOGRAM TABANLI DERIN
OGRENME YAKLASIMI

OZET

Yuvarlanma elemanli rulmanlar, c¢aligma biitiinliikleri sistem gilivenilirligini, giivenligini ve bakim
maliyetlerini dogrudan etkiledigi icin donen makinelerde en kritik bilesenler arasindadir. Beklenmedik rulman
arizalari, maliyetli durus siirelerine, verimlilik kayiplarina ve potansiyel giivenlik tehlikelerine neden olabilir.
Bu nedenle, dogru ve zamaninda ariza tespiti sadece teknik a¢idan degil, ekonomik ve finansal agidan da biiyiik
onem tagimaktadir. Oncelikle zaman ve frekans alani analizine dayanan geleneksel teshis teknikleri, genellikle
titresim sinyallerinin gecici ve duragan olmayan dogasini yakalayamaz. Bu sinirlamalar agmak igin, bu
¢alisma, gelismis sinyal iglemeyi en son teknoloji sinir ag1 mimarileriyle entegre eden derin 6grenme tabanli
bir cergeve sunmaktadir. Onerilen metodolojide, Makine Ariza Onleme Teknolojisi (MFPT) veri setinden elde
edilen ham titresim sinyalleri, silirekli dalgacik doniisimi (CWT) kullanilarak iki boyutlu skalogram
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goriintiilerine donistiiriilmiistiir. Bu doniisiim, gecici ve spektral 6zelliklerin birden fazla dlcekte eszamanl
olarak temsil edilmesini saglayarak veri ayirt edilebilirligini artirmaktadir. Skalogramlar daha sonra, ti¢ sinifli
bir siniflandirma gorevi igin tasarlanmig 6zellestirilmis bir ResNet-152 derin kalint1 ag1 egitmek i¢in kullanildi:
normal ¢aligma kosulu (NOC), dis ariza kosulu (OFC) ve i¢ ariza kosulu (IFC). Deney sonuglari, egitim veri
setinde %90 ve bagimsiz test veri setinde %91 dogruluk oraniyla gii¢lii bir siniflandirma performansi gosterdi.
OFC en yiiksek tanima oranlarina ulasirken, IFC 6zellik dagilimlarinin ¢akigsmasi nedeniyle nispeten daha
diisiik dogruluk gosterdi. Bununla birlikte, tiim siniflarda yiiksek hassasiyet, geri ¢cagirma ve 6zgiilliik, 6nerilen
cercevenin saglamligini dogruladi. Teknik katkilariin 6tesinde, bu ¢alisma ayni zamanda kestirimei bakimin
ekonomik ve finansal faydalarin1 da vurgulamaktadir. Kestirimei stratejiler, felaketle sonuglanacak arizalardan
Once ariza tespiti yapilmasini saglayarak, planlanmamis durus siirelerini azaltir, kaynak kullanimini optimize
eder ve bakim maliyetlerini diisiiriir. Boylece, onerilen yontem sadece donen makinelerde ariza teshisi icin
Olgeklenebilir ve otomatik bir ¢6ziim sunmakla kalmaz, ayn1 zamanda endiistriyel rekabet giiclinii destekleyen
finansal agidan siirdiiriilebilir bir yaklagim da sunar.

Anahtar Kelimeler: Biiyiik Veri, Ariza Teshisi, Derin Ogrenme, Ongériicii Bakim
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ABSTRACT

In multi-criteria decision-making (MCDM) methods, the weights assigned to criteria directly affect the final
ranking of alternatives and constitute one of the fundamental factors determining the reliability of performance
analyses. Therefore, the weighting process is regarded as one of the most critical and challenging stages in
MCDM applications. Although various criteria weighting methods are available in the literature, there is no
consensus on which method yields the most accurate results. This study aims to examine, through a
multidimensional approach, the impact of two widely used objective weighting techniques—Entropy and
CRITIC—on performance rankings. Within the scope of the research, the financial performance of companies
operating in the retail trade sector of Borsa Istanbul between 2022 and 2024 was evaluated through integrated
Entropy—ARAS and CRITIC-ARAS approaches. The analysis sought to reveal the effects of different criteria
weighting methods on performance rankings. The rankings obtained were subjected to sensitivity analysis
using Monte Carlo simulation in order to comparatively investigate both the decisive role of the weighting
method in determining the level of criterion influence and its impact on ranking consistency. The findings
indicate that the CRITIC method provides a more balanced distribution of criterion weights compared to the
Entropy method. Conversely, results derived from the Entropy method revealed a clearer differentiation in the
criteria influencing the top-ranked company, alongside an accumulation of weights in certain criteria.
Moreover, due to the distinct concentration of weights in specific criteria, ARAS-based rankings obtained
through the Entropy method were found to be more resistant to random variations in criterion weights.

Keywords: ARAS, CRITIC, Entropy, Financial Performance, Criteria Weighting

COK KRITERLI KARAR VERMEDE NESNEL AGIRLIKLANDIRMA TEKNIKLERININ
COK BOYUTLU KARSILASTIRMASI: ENTROPI-ARAS VE CRITIC-ARAS
YAKLASIMLARI

OZET

Cok kriterli karar verme (CKKYV) yontemlerinde kriterlere atanan agirliklar, alternatiflerin nihai
siralamasini dogrudan etkilemekte ve performans analizlerinin giivenilirligini belirleyen temel unsurlardan biri
olmaktadir. Bu nedenle, agirlik belirleme siireci CKKV uygulamalarinda en kritik ve gili¢c asamalardan biri
olarak degerlendirilmektedir. Literatiirde farkli kriter agirliklandirma yontemleri bulunmasina ragmen, hangi
yontemin en dogru sonucu irettigi hususunda kesin bir yargiya varilamamaktadir. Bu ¢alisma, nesnel kriter
agirhiklandirma yontemleri arasinda yaygin bicimde kullanilan Entropi ve CRITIC tekniklerinin siralamalar
iizerindeki etkisini ¢ok boyutlu bir yaklagimla incelemeyi amaglamaktadir. Calisma kapsaminda, Borsa
Istanbul’da perakende ticaret sektdriinde 2022—2024 yillar arasinda faaliyet gdsteren sirketlerin finansal
performanslar1 Entropi—ARAS ve CRITIC-ARAS biitiinlesik yaklagimlariyla degerlendirilmis; farkli kriter
agirliklandirma yontemlerinin performans siralamalar1 lizerindeki etkisi ortaya konulmustur. Elde edilen
siralamalar Monte Carlo simiilasyonu ile duyarlilik analizine tabi tutularak, agirliklandirma yonteminin kriter
etki diizeyine iligkin belirleyici rolii ve siralama tutarliligi tizerindeki etkisi karsilastirmali olarak incelenmistir.
Bulgular, CRITIC yo6nteminin Entropi yontemine kiyasla kriter agirliklarinda daha dengeli bir dagilim
sagladigin1 gostermektedir. Ote yandan, Entropi yontemi ile elde edilen sonuclarda dzellikle birinci siradaki

13



INTERNATIONAL
& RIZE TRADE ECONOMY

CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkive
sirkete etki eden kriterlerin daha belirgin bir ayrisma sergiledigi, baz1 kriterlerde ise agirlik birikiminin
gozlendigi tespit edilmistir. Ayrica, agirlik dagilimlarinda yasanan belirgin ayrigmalar nedeniyle Entropi

yontemiyle olusturulan ARAS tabanli siralamalarin kriter agirliklarindaki rastlantisal degisimlere karsi daha
direncli oldugu sonucuna ulagilmaistir.

Anahtar Kelimeler: ARAS, CRITIC, Entropi, Finansal Performans, Kriter Agirliklandirma
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ABSTRACT

The financial performance of companies can be assessed through multi-criteria decision-making (MCDM)
methods by employing different sets of criteria, which enable a more comprehensive evaluation of performance
variations. In financial performance analyses, examining the influence of both preference paradigms and
criterion sets from a holistic perspective is crucial for understanding similarities and differences across
methods. This study aims to comparatively evaluate MCDM techniques in terms of paradigm choice and
criterion selection within the context of financial performance assessment. The research utilizes data from
companies operating in the Basic Metal Industry sector of Borsa Istanbul for the period 2021-2023. Three
distinct sets of criteria, constructed from accounting-based and value-based indicators, were employed, and
the criteria were weighted using the Entropy method. The financial performance levels of the companies were
then determined through the application of ARAS, WASPAS, VIKOR, TOPSIS, and EDAS methods, and the
resulting rankings were analyzed using statistical techniques. The findings reveal that preference paradigms
alone are insufficient to explain the similarities and differences among the methods, and that MCDM
techniques exhibit varying levels of sensitivity to changes in criterion sets. Moreover, the results demonstrate
that performance rankings may differ depending on whether accounting-based or value-based criteria are used,
with value-based indicators emerging as a particularly effective tool for distinguishing companies’ financial
performance levels.

Keywords: ARAS, EDAS, Financial Performance, Preference Paradigm, TOPSIS, VIKOR, WASPAS.

FINANSAL PERFORMANS ANALIZINDE COK KRITERLi KARAR VERME
YONTEMLERININ KARSILASTIRMALI DEGERLENDIRMES]i: PARADIGMA
VEKRITER SETi SECIMININ ROLU

OZET

Sirketlerin finansal performanslari, ¢ok kriterli karar verme (CKKV) yontemleri araciligiyla farkli kriter
setleri kullanilarak degerlendirilebilmekte ve bu yontemler, performans farkliliklarinin daha biitiinciil bigimde
ortaya konulmasina imkan tanimaktadir. Finansal performans analizlerinde hem tercih paradigmasinin hem de
kriter setlerinin etkisini biitiinciil bir bakis acisiyla incelemek, yontemler arasi farkliliklarin ve benzerliklerin
anlagilmasi acgisindan 6nemlidir. Bu ¢alisma, finansal performans analizinde kullanilan CKKV yontemlerini
paradigma ve kriter se¢cimi boyutlartyla karsilastirmali olarak degerlendirmek amaciyla gergeklestirilmistir.
Aragtirmada, Borsa Istanbul’da Ana Metal Sanayi sektdriinde faaliyet gosteren sirketlerin 2021-2023
donemine ait verileri kullanilmistir. Analiz siirecinde, muhasebe temelli ve deger temelli gostergelerden olugan
iic farkli kriter seti olusturulmus; kriterler Entropi yontemiyle agirliklandirilmigtir. Sirketlerin finansal
performans diizeyleri ise ARAS, WASPAS, VIKOR, TOPSIS ve EDAS yontemleri araciligtyla belirlenmis,
elde edilen siralamalar istatistiksel yontemlerle analiz edilmistir. Bulgular, yalmizca tercih paradigmalarinin
yontemler arasi benzerlik ve farkliliklart agiklamada yetersiz kaldigini; CKKV yoéntemlerinin kriter seti
degisimlerine farkli derecelerde duyarlilik gosterdigini ortaya koymaktadir. Ayrica, muhasebe ve deger temelli
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kriter setleriyle ulasilan performans siralamalarinin degisebildigi, 6zellikle deger bazli gostergelerin firmalarin
finansal performans diizeylerini ayirt etmede giiclii bir ara¢ sundugu sonucuna ulasilmistir.

Anahtar Kelimeler: ARAS, EDAS, Finansal Performans, Tercih Paradigmasi, TOPSIS, VIKOR, WASPAS.
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ABSTRACT

Today, sustainable transportation strategies are becoming increasingly important in terms of reducing
carbon emissions, ensuring economic efficiency, and promoting healthy lifestyles. In this context, bicycle paths
stand out as one of the most tangible instruments of green transition policies. Bicycle paths not only reduce
the environmental impacts of transportation but also offer an infrastructure solution that enhances urban quality
of life, lowers economic costs, and supports healthy living practices. The case of Rize is noteworthy in this
regard. Although there is an existing bicycle path along the coastal area of the city, this route is mostly used
for short-distance and recreational purposes, and due to geographical conditions, steep slopes, heavy traffic,
and a rainy climate, it is not preferred as a means of transportation. In this study, the current state of Rize’s
bicycle path infrastructure was evaluated through on-site observations, and its potential was analyzed through
short interviews with experts in transportation, urban planning, and environmental fields. The findings indicate
that the current route has a low usage rate; however, if an integrated network is developed along the coastline,
new routes are planned between the university and the city center, and issues of safety and continuity are
addressed, bicycle paths could provide significant environmental and economic benefits. Expert opinions
emphasize that the coastal corridor is particularly suitable for a continuous bicycle path and that small-scale
pilot implementations would increase public acceptance. In conclusion, the case of Rize demonstrates that
investments in bicycle paths are not limited to physical infrastructure; factors such as climatic conditions,
urban planning, safety, and social acceptance must also be taken into account. In this respect, the study
contributes to the development of applicable policy recommendations for small-scale cities within the
framework of the green transition. Based on the findings, it is recommended to establish continuous routes
along the coastline, design a pilot path connecting the university and the city center, and strengthen public
awareness activities to increase the effective use of bicycle paths in Rize.

Keywords: Sustainable Transportation, Bicycle Path, Green Transformation, Rize, Urban Planning.

SURDURULEBILIR ULASIMDA BiSIKLET YOLU POTANSIYELI VE YESIL
DONUSUM: RiZE ORNEGI

OZET

Giliniimiizde siirdiirtilebilir ulagim stratejileri, diisiik karbon salimi, ekonomik verimlilik ve saglikli yasam
bigimlerinin desteklenmesi ac¢isindan giderek daha 6nemli hale gelmektedir. Bu ¢ercevede bisiklet yollari, yesil
doniisiim politikalarinin en somut araglarindan biri olarak one ¢ikmaktadir. Bisiklet yollar1 yalnizca ulasimin
cevresel etkilerini azaltmakla kalmamakta, ayn1 zamanda kentlerde yasam kalitesini yiikselten, ekonomik
maliyetleri diigiiren ve saglikli yasam bi¢imlerini destekleyen bir altyap1 ¢oziimii sunmaktadir. Rize 6rnegi, bu
acidan dikkat cekicidir. Kentin sahil kesiminde mevcut bir bisiklet yolu bulunmaktadir; ancak bu hat
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cogunlukla kisa mesafeli ve hobi amacli kullanilmakta, cografi konum, dik yamagclar, yogun trafik ve yagish
iklim gibi faktorler nedeniyle ulasim araci olarak tercih edilmemektedir. Bu ¢aligmada Rize’deki mevcut
bisiklet yolu altyapisi yerinde gozlemlerle degerlendirilmis; altyapinin potansiyeli ise ulastirma, sehir planlama
ve ¢evre alanlarinda uzman kisilerle yapilan kisa goriismeler araciligiyla analiz edilmistir. Bulgular, mevcut
hattin diisiik kullanim oranina sahip oldugunu, ancak sahil boyunca biitiinciil bir agin gelistirilmesi, iiniversite—
sehir merkezi baglantisinda yeni giizergahlarin planlanmasi ve giivenlik ile siireklilik sorunlarinin giderilmesi
halinde bisiklet yollarinin 6nemli katkilar sunabilecegini ortaya koymustur. Uzman goriisleri, 6zellikle kiy1
hattinin kesintisiz bir bisiklet yolu i¢in uygun oldugunu, kiigiik 6l¢ekli pilot uygulamalarin ise toplumda kabulii
artiracagim vurgulamaktadir. Sonug olarak, Rize 6rnegi bisiklet yolu yatirimlarinin yalmzca fiziksel altyapiyla
sinirli olmadiging; iklimsel kosullar, kentsel planlama, giivenlik ve toplumsal kabul gibi unsurlarin da dikkate
almmasi gerektigini gostermektedir. Bu yoniiyle ¢alisma, yesil doniisiim kapsaminda kiigiik 6lcekli sehirler
icin uygulanabilir politika dnerileri gelistirilmesine katki saglamaktadir. Elde edilen bulgular 1s181nda, Rize’de
bisiklet yollarinin etkin kullanimimi artirmak ic¢in kiyr boyunca kesintisiz giizergéhlarin olusturulmasi,
iiniversite—sehir merkezi baglantisinda pilot bir hattin planlanmasi ve toplumsal farkindalik ¢alismalarinin
giiclendirilmesi 6nerilmektedir.

Anahtar Kelimeler: Siirdiiriilebilir Ulasim, Bisiklet Yolu, Yesil Doniisiim, Rize, Kentsel Planlama.
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ABSTRACT

The logistics port under construction in Iyidere, Rize, holds significant potential to become a major regional
logistics hub due to its strategic proximity to trade routes in the Caucasus, Central Asia, and the Middle East,
its north—south connectivity provided by the Ovit Tunnel, and its capacity to accommodate high-tonnage
vessels. Building on this potential, the present study comprehensively evaluates the economic, socio-economic,
and environmental impacts of the lyidere Logistics Port within the context of the TR90 Region (Trabzon, Rize,
Artvin, Giresun, Ordu, and Gilimiishane). In this respect, the research distinguishes itself as one of the
pioneering studies that addresses the Iyidere Logistics Port not only from an economic perspective but also by
incorporating socio-economic and environmental dimensions. The study adopts a qualitative methodology,
drawing on reports from the Ministry of Transport and Infrastructure (UAB), the Eastern Black Sea
Development Agency (DOKA), Turkish Statistical Institute (TURKSTAT) data, and the relevant literature to
conduct a SWOT analysis. SWOT analysis is a strategic assessment approach that systematically evaluates the
internal factors—strengths and weaknesses—of an enterprise, institution, or project, as well as the external
factors—opportunities and threats—it encounters. The findings highlight strategic location, high handling
capacity, and strong potential to function as a logistics hub as major strengths, while opportunities include the
port’s position along the Middle Corridor route, expectations of increased foreign trade, and its ability to attract
investment. On the other hand, the study identifies infrastructure deficiencies and limited institutional
experience as weaknesses, while environmental risks, geopolitical uncertainties, and exchange rate volatility
emerge as key threats. Accordingly, the study emphasizes the need to develop strategic measures to mitigate
these risks. Based on these insights, the study provides policymakers with concrete and actionable
recommendations for aligning port investments with regional development dynamics, integrating sustainability
principles into planning and operational processes, and fostering multi-stakeholder sectoral cooperation.

Keywords: Regional Development, TR90 Region, lyidere Logistics Port, SWOT Analysis

IYIDERE LOJISTiK LIMANI VE BOLGESEL KALKINMA DiNAMIKLERi: COK BOYUTLU
BiR SWOT DEGERLENDIRMESI

OZET

Rize’nin lyidere ilgesinde insasi siiren lojistik liman; Kafkasya, Orta Asya ve Orta Dogu ticaret
giizergdhlarina olan stratejik yakinligi, Ovit Tiineli aracilifiyla saglanan kuzey—giiney yonlii ulagim imkani ve
yliksek tonajli gemilere hizmet verebilme kapasitesiyle, bolgesel dlgekte dnemli bir lojistik merkez olma
potansiyeline sahiptir. Bu potansiyelden hareketle bu ¢alisma, bu lojistik limanin ekonomik, sosyoekonomik
ve gevresel etkilerini TR90 Bolgesi (Trabzon, Rize, Artvin, Giresun, Ordu, Glimiishane) baglaminda kapsamli
bir sekilde degerlendirmeyi amaglamaktadir. Bu yoniiyle arastirma, Iyidere Lojistik Limani’ni yalnizca
ekonomik degil, ayn1 zamanda sosyoekonomik ve ¢evresel boyutlariyla birlikte ele alan 6ncii galigmalardan
biri olma ozelligi tasimaktadir. Arastirmada nitel yontem tercih edilmis; Ulastirma ve Altyapr Bakanligi
(UAB), Dogu Karadeniz Kalkinma Ajans1 (DOKA) raporlari, Tiirkiye Istatistik Kurumu (TUIK) verileri ile
ilgili literatiir temel alinarak SWOT analizi gergeklestirilmigti. SWOT analizi; bir igletme, kurum ya da
projenin i¢ faktorler kapsaminda giiclii ve zayif yonlerini, dis faktorler kapsaminda ise karsi karstya oldugu
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firsat ve tehditleri sistematik bir bicimde analiz etmeye yonelik bir stratejik degerlendirme yontemidir. Analiz
kapsaminda, limanin gii¢lii yonleri arasinda stratejik konumu, yiiksek ellecleme kapasitesi ve lojistik iis olma
potansiyeli one ¢ikarken; Orta Koridor rotasinda yer alma, dis ticarette artig beklentisi ve yatinm ¢ekme
kapasitesi gibi firsatlar da belirlenmistir. Buna karsilik, altyap1 eksiklikleri ile kurumsal deneyim yetersizligi
zay1f yonler olarak degerlendirilmis; ¢evresel riskler, jeopolitik belirsizlikler ve doviz kuru dalgalanmalari ise
baslica tehdit unsurlar arasinda yer almigtir. Bu bulgular dogrultusunda, s6z konusu risklere karsi stratejik
onlemler gelistirilmesinin gerekliligi vurgulanmaktadir. Bu calisma, politika yapicilara; liman yatirimlarinin
bolgesel kalkinma dinamikleriyle uyumlu bigimde planlanmasi, siirdiiriilebilir kalkinma ilkelerinin siireclere
entegre edilmesi ve ¢ok paydash sektorel is birliklerinin gelistirilmesi konularinda somut ve uygulanabilir
oOneriler sunmaktadir.

Anahtar Kelimeler: Bolgesel Kalkinma, TR90 Bélgesi, lyidere Lojistik Limani, SWOT Analizi
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ABSTRACT

This study aims to evaluate and compare the financial performance of basic metal industry companies listed
on Borsa Istanbul (BIST). The evaluation was carried out using the TOPSIS (Technique for Order Preference
by Similarity to Ideal Solution) method, which is one of the multi-criteria decision-making techniques. The
study covers the five-year period from 2019 to 2023, and considers a range of financial criteria including
liquidity, activity, financial structure, profitability, market, and growth ratios. Initially, the structure of the basic
metal industry, its historical development in Turkey, production capacity, and export performance were
examined. Subsequently, the financial indicators of BIST-listed basic metal companies were analyzed.
Decision matrices constructed based on financial ratios were normalized according to the TOPSIS method,
and ideal as well as negative ideal solutions were identified to rank the companies based on their financial
performance. The findings reveal that financial performance varies across companies over the years, with
certain firms standing out in specific periods. These results demonstrate the influence of sectoral dynamics,
economic conditions, and company-specific strategies on financial outcomes. The study aims to provide
insights for investors, managers, and policymakers in the context of sectoral analysis. In this respect, the study
contributes to the financial performance analysis literature and offers a practical application of the TOPSIS
method, serving as a reference for similar future research.

Keywords: Metal Main Industry, Financial Performance, TOPSIS, BIST, Multi-Criteria Decision-Making.

BORSA iSTANBUL (BIST) METAL ANA SANAYi SIRKETLERININ FINANSAL
PERFORMANS ANALIiZi UZERINE BiR UYGULAMA

OZET

Bu calisma, Borsa Istanbul’da (BIST) islem géren ana metal sanayi sirketlerinin finansal performanslarini
degerlendirmeyi ve karsilastirmayr amaglamaktadir. Degerlendirme siirecinde, ¢ok kriterli karar verme
yontemlerinden biri olan TOPSIS (Technique for Order Preference by Similarity to Ideal Solution) metodu
kullanilmigtir. Arastirma kapsaminda 2019-2023 yillar1 arasindaki bes yillik doneme ait veriler
degerlendirilmis; likidite, faaliyet, mali yapi, karlilik, piyasa ve biiylime oranlari gibi ¢esitli finansal kriterler
dikkate alinmistir. Caligmada oncelikle ana metal sanayi sektoriiniin yapisi, Tiirkiye’deki tarihsel gelisimi,
iiretim kapasitesi ve ihracat durumu ele alinmistir. Ardindan BIST te islem goren ana metal sanayi sirketlerinin
finansal gostergeleri analiz edilmistir. TOPSIS yontemi dogrultusunda olusturulan karar matrisleri normalize
edilmis, ideal ve negatifideal ¢oziimler belirlenmis ve sirketler performanslarina gore siralanmigtir. Elde edilen
bulgular, analiz edilen sirketlerin finansal performanslar1 arasinda yillara gore farkliliklar bulundugunu ve bazi
sirketlerin belirli donemlerde 6ne ¢iktigini ortaya koymaktadir. Bu durum, sektdrel dinamiklerin, ekonomik
kosullarin ve isletme stratejilerinin finansal performans flizerindeki etkisini gostermektedir. Calisma,
yatirnmcilara, yoneticilere ve politika yapicilara sektdrel analiz baglaminda yol gdsterici olmayi
hedeflemektedir. Bu yoniiyle calisma, finansal performans analizine katki sunarken, TOPSIS metodunun
uygulamali bir 6rnegini sunarak benzer nitelikteki aragtirmalar igin de referans niteligi tasimaktadir.

Anahtar Kelimeler: Ana Metal Sanayi, Finansal Performans, TOPSIS, Borsa Istanbul, Cok Kriterli Karar
Verme.
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ABSTRACT

Financial literacy has emerged as a critical determinant of individuals’ and firms’ financial decision-making
processes, directly shaping savings, borrowing, and investment behavior. This study investigates the financial
literacy levels of tea enterprises operating in Tiirkiye and examines their relationship with financial well-being.
The analysis integrates survey-based data with established frameworks from the literature, including Lusardi
and Mitchell’s “Big Three” questions, Zait and Bertea’s multidimensional approach, and Garman et al.’s
Financial Well-Being Scale. A composite model was developed to capture knowledge, behavior, attitudes,
digital financial literacy, Islamic finance awareness, and financial inclusion. Methodologically, the survey data
were subjected to reliability and validity tests (Cronbach’s alpha, exploratory and confirmatory factor
analyses), followed by regression techniques to assess the association between literacy scores and financial
well-being indicators. The findings reveal that participants’ general financial knowledge is at a moderate level,
yet significant gaps exist in digital financial literacy and Islamic finance awareness. Moreover, higher literacy
scores are significantly associated with reduced financial distress, improved financial well-being, and stronger
access to formal financial services. Demographic breakdowns highlight that age, education, and professional
experience generate considerable differences in literacy outcomes. These results align with international
evidence on structural financial literacy gaps observed in rural enterprises and small- and medium-sized
businesses. Importantly, they underscore the need for targeted financial education programs that address digital
finance competencies, Islamic finance instruments, and cooperative-based financial management practices.
The study contributes to both academic research and policy discussions by offering an integrated framework
for measuring financial literacy that reflects the multidimensional realities of modern financial systems and
provides evidence-based guidance for improving financial resilience among rural enterprises in emerging
economies.

Keywords: Financial Literacy, Financial Well-Being, Digital Finance, Tea Enterprises.

OZET

Finansal okuryazarlik, bireylerin ve isletmelerin finansal karar alma stireclerini yonlendiren kritik bir unsur
olup, tasarruf, bor¢lanma ve yatirnm davraniglan iizerinde dogrudan etkiler yaratmaktadir. Bu galigma,
Tirkiye’de faaliyet gdsteren cay isletmelerinin finansal okuryazarlik diizeylerini ortaya koymayi ve bu
diizeylerin finansal refah ile iligkisini incelemeyi amaglamaktadir. Arastirmada anket verileri, literatiirde kabul
gormiis 6lciim yaklasimlariyla (Lusardi ve Mitchell’in “Biiyiik U¢” sorulari, Zait ve Bertea’nin ¢cok boyutlu
finansal okuryazarlik gergevesi, Garman vd.’nin Finansal Refah Olgegi) biitiinlestirilmistir. Bdylece finansal
bilgi, davranis, tutum, dijital finansal okuryazarlik, islami finans farkindahig1 ve finansal kapsayiciligi

* Not: Bu galisma Recep Tayyip Erdogan Universitesi Lisansiistii Egitim Enstitiisii Iktisat Anabilim Dali'nda Dog. Dr. Haydar
KARADAG danmigmanhginda yiiriitiilen 'Tiirkiye Ekonomisinde Konut Fiyatlar1 — Konut Kredileri iligkisi' baghkh Yiiksek Lisans
Tezi'nden tiiretilmistir.
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kapsayan bilesik bir model gelistirilmistir. Metodolojik olarak anket verilerine giivenilirlik ve gecerlilik testleri
(Cronbach alfa, kesfedici ve dogrulayici faktor analizi) uygulanmis, ardindan finansal okuryazarlik skorlar1 ile
finansal refah gostergeleri arasindaki iligkiler regresyon analizi ile test edilmistir. Bulgular, katilimeilarin genel
finansal bilgi diizeyinin orta seviyede oldugunu, ancak dijital finansal okuryazarlik ve Islami finans
farkindaliginda belirgin bogluklar bulundugunu gostermektedir. Ayrica, yiiksek finansal okuryazarlik
skorlarinin daha diisiik finansal sikinti, artan finansal refah ve resmi finansal hizmetlere daha giiglii erisim ile
anlamli bi¢imde iligkili oldugu tespit edilmistir. Demografik kirilimlar incelendiginde ise yas, egitim ve
deneyim farkliliklarinin finansal okuryazarlik iizerinde belirgin etkiler yarattig1 goriilmektedir. Sonuglar, kirsal
ve KOBI 6lgeginde faaliyet gosteren isletmelerde gozlenen yapisal finansal okuryazarlik eksikliklerine dair
uluslararas1 kanitlarla ortiismekte, 6zellikle tarimsal isletmelere yonelik dijital finans yetkinlikleri, Islami
finans araclar1 ve kooperatif temelli finansal yonetim konularinda hedefli egitim programlarinin gelistirilmesi
gerektigini gostermektedir.

Anahtar Kelimeler: Finansal Okuryazarlik, Finansal Refah, Dijital Finans, Cay Isletmeleri.
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ABSTRACT

Rapidly increasing globalization is increasing countries' foreign trade capacities while highlighting logistics
infrastructure and service quality. The rise in trade volume and the complexity of supply chains have made
countries' logistics capacity a strategically important policy tool. In developed economies, logistics has ceased
to be a mere commercial activity and has become an integral element of industrial policies, national
development, and regional integration. This makes logistics performance analysis crucial from a political
economic perspective. The BRICS (Brazil, Russia, India, China, and South Africa) countries and Turkey are
major players in the global economy, and their logistics performance directly impacts competitiveness in
international trade. Logistics processes are not only related to trade volume but also impact other
macroeconomic metrics, such as countries' economic growth and development, and their ability to attract
investment. This study aims to comparatively analyze the logistics performance of BRICS-T countries using
Multi-Criteria Decision Making (MCDM) methods, considering the Logistics Performance Index (LPI) and
its subcategories. The study uses the general LPI indicator and its sub-indices as key criteria. The Entropy
Method was used to weight these criteria. The findings demonstrated that MCDM methods are an effective
tool for assessing the logistics performance of BRICS-T countries on a multidimensional basis. The findings
highlight areas for policy and decision-makers to improve logistics infrastructure and offer strategies for
increasing competitiveness in international trade. The study revealed that logistics performance is critical for
sustainable development and global trade integration. Improving the infrastructure used in logistics processes,
modernizing transportation networks, and enhancing digitalization skills contribute to economic growth by
reducing trade costs. As a result, it is emphasized that effective management of logistics performance
differences in BRICS-T countries will help countries achieve a stronger position in global value chains.

Keywords: Logistics Performance Index, BRICS Countries, Multi-Criteria Decision Making.

BRICS-T ULKELERINDE LOJiSTIK PERFORMANS ENDEKSININ COK KRITERLI KARAR
VERME YONTEMI ILE ANALIZi

OZET

Hizla artan kiiresellesme iilkelerin dis ticaret kapasitelerini artirirken lojistik altyapisi ve hizmet kalitesini
on plana ¢ikarmaktadir. Ticaret hacmindeki artis ve tedarik zincirlerindeki karmagiklik, iilkelerin lojistik
kapasitelerini stratejik olarak onemli bir politika aract haline getirmistir. Gelismis ekonomilerde lojistik,
yalnizca ticari bir faaliyet olmaktan ¢ikmis sanayi politikalarinin, ulusal kalkinma ve bolgesel entegrasyonun
ayrilmaz bir 6gesi olmustur. Bu durum, lojistik performans analizlerini ekonomi politigi agisindan hayati
kilmaktadir. BRICS (Brezilya, Rusya, Hindistan, Cin ve Giiney Afrika) iilkeleri ve Tiirkiye global ekonomide
onemli oyun kurucular olup lojistik performanslar1 uluslararas ticarette rekabeti dogrudan etkilemektedir.
Lojistik siirecler yalnizca ticaret hacmi ile ilgili olmayip, aym zamanda iilkelerin ekonomik bilyiime ve
kalkinmalar, yatirim ¢ekme kapasiteleri gibi diger makro ekonomik oOlgiitlerine de etki etmektedir. Bu
calismada, Lojistik Performans Endeksi (LPI) ve alt kategorileri dikkate alinarak Cok Kriterli Karar Verme
(CKKYV) yontemleri ile BRICS-T iilkelerinin lojistik perforsmanlarinin karsilastirmali olarak analizi
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amaglanmistir. Calismada Diinya Bankasi tarafindan yayinlanan genel LPI gdstergesi ve alt endeksler temel
kriterler olarak ele alinmistir. Bu kriterlerin agirliklandirilmasinda Entropi Yontemi kullanilmistir. Bulgular,
cok boyutlu olarak BRICS-T iilkelerinin lojistik performanslarimin degerlendirilebilmesinde CKKV
yontemlerinin etkili bir ara¢ oldugunu gostermistir. Bulgular, politika yapicilar ve karar vericiler i¢in lojistik
altyapisinin gelistirilmesi gereken alanlar1 isaret ederken uluslararasi ticarette rekabet giiclinii artirmaya
yonelik stratejiler sunmaktadir. Calisma, lojistik performansin siirdiiriilebilir kalkinma ve kiiresel ticarette
entegrasyon i¢in kritik oldugunu ortaya koymustur. Lojistik siireclerde kullanilan altyapinin gelistirilmesi,
tagimacilik alanini icine alan aglarin modernizasyonu ve dijital becerilerin artirilmasi; ticarette maliyetleri
azaltarak ekonomik biliylimeye katki sunmaktadir. Sonug olarak, BRICS-T iilkelerinde lojistik performans
farkliliklarinin etkin yonetilmesinin, tilkelerin kiiresel deger zincirlerinde daha giiglii konum elde etmelerine
yardimci olacagi vurgulanmaktadir.

Anahtar Kelimeler: Lojistik Performans Endeksi, BRICS Ulkeleri, Cok Kriterli Karar Verme.
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ABSTRACT

This study examines the relationship between personality traits and transportation expenditures from the
perspective of behavioural finance, highlighting the psychological dimension that is often overlooked in
transportation research. Traditionally, transportation choices are explained by rational and measurable factors
such as income level, cost, time savings, or accessibility. However, it is increasingly recognized that
psychological and personality-based tendencies also play a significant role in individual decision-making
processes. In this study, the Big Five Personality Model was used to evaluate individuals’ personality traits,
and the impact of these traits on the choice of different modes of transport and consequently on transportation
expenditures was analyzed. The findings clearly demonstrate that transportation expenditures are shaped not
only by economic conditions but also by individuals’ personality structures. For example, extroverted
individuals, driven by their desire for socialization, comfort, and time efficiency, tend to prefer more costly
alternatives such as private vehicles or high-speed travel options. Agreeable individuals, on the other hand, are
more inclined to prefer public transportation, as they value social considerations and environmental sensitivity.
Similarly, individuals with high emotional stability, due to their tendency to avoid risk and their need for safety,
are more likely to choose low-cost and sustainable forms of transportation. These results provide a valuable
contribution to the behavioural finance literature through the concrete and practical field of transportation.
Moreover, they underline the necessity of considering psychological factors in transportation policies, urban
planning, and the strategies of service providers. Taking personality structures into account can lead to the
development of more effective pricing strategies, more accurate customer segmentation, and the promotion of
sustainability-focused transportation solutions. In this way, it becomes possible to provide services that are
better tailored to individuals’ needs while also ensuring that transportation systems are efficient, economical,
and environmentally sustainable on a societal scale.

Keywords: Sustainable Transportation, Personality Traits, Behavioural Finance, Big Five Personality Model.

DAVRANISSAL FINANS CERCEVESINDE KiSIiLiK OZELLIKLERININ ULASIM
HARCAMALARI UZERINE ETKIiSi

OZET

Bu ¢aligsma, kisilik 6zellikleri ile ulasim harcamalari arasindaki iliskiyi davranigsal finans bakis acisiyla ele
almakta ve ulagtirma arastirmalarinda siklikla géz ardi edilen psikolojik boyutu 6n plana ¢ikarmaktadir.
Geleneksel olarak ulasim tercihleri gelir diizeyi, maliyet, zaman tasarrufu veya erisilebilirlik gibi rasyonel ve
oOlgiilebilir faktorlerle aciklansa da bireylerin karar siireglerinde psikolojik ve kisilik temelli egilimlerin de
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onemli bir rol oynadig1 giderek daha fazla kabul gérmektedir. Calismada Bes Faktor Kisilik Modeli temel
almarak bireylerin kisilik 6zellikleri degerlendirilmis, bu 6zelliklerin farkli ulasim tiirlerine yonelimleri ve
dolayistyla ulagima yapilan harcamalar iizerindeki etkisi analiz edilmistir. Elde edilen bulgular, ulagim
harcamalarinin yalnizca ekonomik kosullarin degil, ayn1 zamanda bireylerin kisilik yapilarinin da etkisi altinda
sekillendigini agikca gostermektedir. Ornegin, disadoniik bireylerin daha fazla sosyallesme arzusu, konfor
arayisl ve zaman tasarrufu istegi nedeniyle 6zel arag ya da hizli ulasim segenekleri gibi maliyeti yiliksek
alternatiflere yoneldikleri goriilmektedir. Uyumlu kisilerin ise toplumsal degerlere ve cevresel duyarliliga daha
fazla 6nem verdikleri icin toplu tasimay1 tercih etme egiliminde olduklar1 anlagilmaktadir. Benzer sekilde,
duygusal dengeliligi yliksek bireyler, riskten kaginma ve giivenlik arayisi ile daha diisiik maliyetli ve
siirdiiriilebilir ulagim bicimlerini segebilmektedir. Bu sonuglar, davranigsal finans literatiiriine giinliik yasamin
onemli bir alan1 olan ulasim {izerinden degerli bir katki saglamaktadir. Ayrica ulastirma politikalari, sehir
planlamasi ve ulagim hizmeti sunan kurumlar i¢in kisilik faktorlerinin dikkate alinmasi gerektigine isaret
etmektedir. Psikolojik yapilarin hesaba katilmasi sayesinde daha etkin fiyatlandirma politikalar1 gelistirilebilir,
miisteri segmentasyonu daha saglikli yapilabilir ve siirdiiriilebilirlik odakli ulasim ¢6ziimleri tesvik edilebilir.
Boylelikle, hem bireylerin ihtiyaglarina daha uygun hizmetler sunulmasi hem de toplumsal 6l¢ekte ulagimin
verimli, ekonomik ve ¢evresel agidan siirdiiriilebilir hale getirilmesi miimkiin olacaktir.

Anahtar Kelimeler: Siirdiiriilebilir Ulasim, Kisilik Ozellikleri, Davramissal Finans, Bes Faktor Kisilik
Modeli.
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ABSTRACT

The housing sector is not merely a sector that meets individual housing needs; it is also one of the key
indicators of macroeconomic stability and the functioning of the financial system. In this study, the reciprocal
relationship between housing prices and housing credits are one of the fundamental dynamics that determine
the functioning of the market. The 2008 Global Financial Crisis (Mortgage Crisis) has opened up the debate
on the sustainability of the relationship between housing credits and housing prices. Households seeking to
meet their housing needs can become homeowners by applying to banks and financial institutions. However,
purchasing housing through housing credits has increased demand for housing. Increased demand for housing
has driven up housing prices. Thus, although it has become more difficult for households to become
homeowners with their savings, demand for housing has remained strong due to easy access to credit.
Consequently, increased demand for mortgages can push housing prices even higher. Interest rates are central
to this mechanism. Low interest rates make borrowing attractive, increasing demand and putting upward
pressure on housing prices. Conversely, high interest rates increase borrowing costs, limit demand and can
have a downward effect on prices. However, in developing countries such as Turkiye, fluctuations in financial
markets and income inequality can alter the effects of this relationship. Therefore, it can be emphasised that
the relationship between mortgage credits and house prices is two-way and cyclical in nature. The expansion
of mortgage credits affects not only prices but also macroeconomic balances. Excessive borrowing can increase
financial fragility and raise the risk of economic crisis. Speculative movements in the housing market,
combined with an expansion in the volume of credit, can create conditions conducive to the formation of asset
bubbles. This situation can become a structural problem that threatens both household welfare and the
sustainability of the banking system. Consequently, the interac tion between housing prices and credits directly
affects not only individual household decisions but also macroeconomic stability. Therefore, it is important for
policymakers to carefully manage interest rates on housing, credit conditions, and regulations on the housing
market.

Keywords: Housing Prices, Housing Loans, Turkish economy

TURKIYE’DE KONUT KREDILERI VE KONUT FiYATLARI iLiSKiSINE EKONOMIK BiR
BAKIS

OZET

Konut sektdrii, yalmizca bireysel barmma ihtiyacim1 karsilayan bir sektdr degil, aym zamanda
makroekonomik istikrarin ve finansal sistemin igleyisine iliskin dnemli gostergelerden biridir. Bu baglamda,
konut fiyatlar1 ile konut kredileri arasindaki karsilikli iliski, piyasanin isleyisini de belirleyen temel
dinamiklerdendir. 2008 Kiiresel Finans Krizi (Mortgage Krizi), konut kredileri ile konut fiyatlar1 arasindaki
iligkinin siirdiiriilebilirligini tartismaya agmistir. Barinma ihtiyacini karsilamaya c¢alisan hanehalklar1 bankalar
ve finans kurumlarina bagvurarak konut sahibi olabilmektedirler. Ancak konut kredileri yoluyla konut satin
alinmas1 konuta talebi artirmistir. Konuta yonelik artan talep, konut fiyatlarinin yiikseltmistir. Boylece
hanehalklarinin tasarruflariyla konut sahibi olmasi zorlasmasina ragmen, krediye erisim kolaylig1 nedeniyle
konut talebi canli kalmaya devam etmistir. Dolayisiyla konut kredisi talebinin artmasi, konut fiyatlarini1 daha
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da yukar tasiyabilir. Kredi faiz oranlari bu mekanizmanin merkezinde yer alir. Diisiik faiz oranlari, kredi
kullanimini cazip hale getirerek talebi artirir ve konut fiyatlarini yukar yonlii baskilar. Buna karsilik yiiksek
faiz oranlan kredi maliyetini artirir, talebi sinirlar ve fiyatlar {izerinde diistiriicii bir etki yaratabilir. Ancak
Tiirkiye ekonomisi gibi gelismekte olan iilkelerde, finansal piyasalardaki dalgalanmalar ve gelir dagilimindaki
esitsizlik, bu iligkinin etkilerini farklilagtirabilir. Bu nedenle konut kredileri — konut fiyatlar iligkisinin ¢ift
yonlii ve dongiisel nitelik tasidigi vurgulanabilir. Konut kredilerinin genislemesi yalnizca fiyatlar {izerinde
degil, makroekonomik dengeler iizerinde de etkili olur. Asir1 bor¢lanma, finansal kirillganligi artirarak
ekonomik kriz riskini yiikseltebilir. Ozellikle konut piyasasindaki spekiilatif hareketler, kredi hacmindeki
genigleme ile birlestiginde varlik balonlarinin olusumuna zemin hazirlayabilmektedir. Bu durum, hem
hanehalki refahin1 hem de bankacilik sisteminin siirdiiriilebilirligini tehdit eden yapisal bir soruna
dontigebilmektedir. Sonug olarak, konut fiyatlari ile krediler arasindaki etkilesim, yalnizca bireysel hanehalki
kararlarin1 degil, ayn1 zamanda makroekonomik istikrar1 da dogrudan ilgilendirmektedir. Bu nedenle politika
yapicilarin konuta yonelik faiz oranlarini, kredi kosullarini ve konut piyasasina yonelik diizenlemeleri dikkatle
yonetmeleri 6nem tagir.

Anahtar Kelimeler: Konut Fiyatlari, Konut Kredileri, Tiirkiye ekonomisi
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ABSTRACT

In the global economy, the interaction between production and investment decisions and financial processes
has deepened markedly in recent years, reshaping corporate capital accumulation dynamics. The literature on
developing countries places at the center of this transformation processes such as the rising share of financial
assets in non-financial firms’ balance sheets, the widespread use of foreign-currency borrowing, and the
growing role of non-operating income in overall profitability. These developments have the potential to alter
profit composition and investment patterns, thereby heightening economic vulnerabilities, particularly in
emerging market economies. Turkey provides one of the most striking and distinctive examples of this process.
This research combines data from the Ministry of Industry and Technology’s Entrepreneur Information System
(GBS) with Finnet data on publicly listed firms on Borsa Istanbul to examine, in a comprehensive manner, the
financialization trends of non-financial corporations in Turkey during 2006—2022, their underlying drivers,
and their implications for the real economy. The study adopts a multi-layered methodology that captures both
cross-sectoral differences at the macro level and firm-level heterogeneity at the micro level. In its initial phase,
cluster analyses grouped firms according to similarities in their balance-sheet structures, making visible
distinct patterns of financialization. Preliminary findings indicate that a significant share of firms concentrate
in debt-based or asset-based financialization profiles and that this tendency is particularly pronounced in
information and communication, transport and storage, and certain manufacturing branches. Complementary
periodical and econometric examinations are designed to trace the evolution and sectoral depth of these
patterns over time. By revealing how financialization reshapes corporate capital structures, investment and
employment strategies, and sensitivity to global financial shocks, and by integrating the dynamics of financial
asset accumulation with those of production, this research aims to provide both conceptual and empirical
contributions to the literature on the causes and consequences of financialization in emerging economies.

Keywords: Financialization, Non-Financial Corporations, Cluster Analysis

TURKIYE’DE FINANS-DISI SIRKETLERIN FINANSALLASMASI:
AMPIRIK ON BULGULAR

OZET

Kiiresel ekonomide son donemde iiretim ve yatirim kararlar ile finansal siirecler arasindaki etkilesim
belirgin bigimde derinlesmis, bu durum sirketlerin sermaye birikim siireglerini de etkilemistir. Gelismekte olan
iilkeler tizerine literatiir, finans-dis1 sirketlerin bilangolarinda finansal varliklarin payinin artmasi, yabanci para
cinsinden bor¢lanmanin yayginlagsmasi ve faaliyet dis1 gelirlerin kérlilikta daha belirleyici hale gelmesi gibi
stirecleri bu doniisiimiin merkezine yerlestirir. Bu gelismeler, kir kompozisyonunu ve yatirim egilimlerini
degistirme potansiyeli tasiyarak, oOzellikle yiikselen piyasa ekonomilerinde ekonomik kirilganliklari
derinlestirebilmektedir. Tiirkiye bu siirecin 6zgiin ve ¢arpict drneklerinden birini sunmaktadir. Bu arastirma,
2006-2022 dénemine ait Sanayi ve Teknoloji Bakanlig1 Girisimci Bilgi Sistemi (GBS) ve Borsa Istanbul’da
islem goren sirketlerin Finnet verilerini birlestirerek, Tiirkiye’de finans-dig1 sirketlerin finansallagsma
egilimlerini, bunlarin nedenlerini ve reel ekonomi iizerindeki sonuglarini kapsamli bi¢gimde incelemektedir.
Caligsma, makro diizeyde sektorler arasi farkliliklar1 ve mikro diizeyde firma heterojenligini bir arada
degerlendiren ¢ok katmanli bir yonteme dayanmaktadir. ilk asamada gerceklestirilen kiimeleme analizleri,
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sirketleri bilango yapilarindaki benzerliklere gore gruplandirarak finansallasmanin farkli bigimlerini goériiniir
kilmistir. On bulgular, firmalarin énemli bir béliimiiniin bor¢ veya varlik temelli finansallasma profillerinde
yogunlastigini; bilgi-iletisim, ulastirma, depolama ve bazi imalat kollarinda bu egilimin belirginlestigini
gostermektedir. Bu asamay1 destekleyen donemsel ve ekonometrik incelemeler, s6z konusu egilimlerin zaman
icindeki gelisimini ve sektdrel derinligini ortaya koymayi amaglamaktadir. Arastirma, finansallasmanin
sirketlerin sermaye yapisi, yatirim ve istihdam stratejileri ile kiiresel finansal dalgalanmalara duyarliliklart
iizerindeki etkilerini agiga ¢ikararak; finansal varlik birikimi ile iiretim iliskisini birlikte ele alan yontemi ve
sektorel farkliliklar1 goriiniir kilan bulgulariyla, gelismekte olan ekonomilerde finansallagmanin nedenlerine
ve sonuglarina dair literatiire hem kavramsal hem de ampirik katki saglamaktadir.

Anahtar Kelimeler: Finansallagma, Finans-Dis1 Sirketler, Kiimeleme Analizi.
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ABSTRACT

The aim of this study is to raise the financial literacy levels of people with hearing impairments. Financial
literacy, a multi-component structure encompassing financial knowledge, attitudes, behaviours and well-being,
is the subject of development plans, international organisations' work and academic studies, etc., demonstrating
how important raising financial literacy levels is both nationally and globally. The study employs the document
analysis method. Changing the behavioural patterns of adults and their ability to apply knowledge to life is
more difficult than with children. For this reason, children and secondary school pupils, who are in the process
of gaining awareness, are preferred as the study sample in this research. The literature review conducted for
the study revealed that students' financial literacy levels are low, the importance of money in achieving
independence is recognized, it is important to jointly improve the financial literacy skills of students and
parents, in an experiment, the educational programme had a high impact on the financial literacy of the students
in the experimental group, students are aware of the concepts of waste, saving, shopping and price, the type of
school and the training of teachers are important, socio-economic and demographic factors are influential are
observed. However, it should be noted that the studies are aimed at adults, parents and students, but do not
focus on the hearing impaired. Therefore, this study focuses on financial literacy for the hearing impaired. In
this respect, the study contributes to the literature. Based on the findings of the study, topics such as money
and currencies, income, prices, purchases and payments, financial records and contracts, budgeting, income
and expenditure management and planning, savings, investments, pensions, credit, financial risk, insurance,
financial products, services and providers, consumer protection, rights and responsibilities, fraud, fraud,
financial information, consultancy, taxation and public expenditure, advertising detection, social media, it has
been concluded that there is a need for all kinds of research and projects that will improve the financial literacy
levels of hearing-impaired students.

Keywords: Disadvantaged Groups, Finance, Financial Literacy, Social Responsibility.

ISITME ENGELLILER iCiN FINANSAL OKURYAZARLIK
OZET

Bu ¢alismanin amaci isitme engellilerin finansal okuryazarlik diizeylerinin yiikseltilmesidir. Finansal bilgi,
tutum, davranislar ve refahi iceren ¢ok bilesenli bir yap1 olan finansal okur yazarligin kalkinma planlari,
uluslararasi organizasyonlarin c¢alismalari ve akademik ¢aligmalar vb. konu olmasi finansal okuryazarlik
diizeyinin artirtlmasinin hem iilkeler hem global anlamda ne kadar 6nemli oldugunu ortaya koymaktadir.
Caligmada nitel arastirma yontemlerinden dokiiman analizi yontemi kullanilmaktadir. Yetiskin insanlarin
davranig kaliplarinin degistirilmesi ve bilgiyi hayata uygulama kabiliyetleri ¢ocuklara kiyasla daha giigtiir. Bu

“Bu ¢aligma Dr. Ogr. Uyesi Yasemin Ariman danismanliginda Serpil Osma yiiriitiiciiliigiinde hazirlanan Isitme Engelli Ogrenciler Igin
Finansal Okuryazarlik Tiyatrosu isimli Recep Tayyip Erdogan Universitesi Toplumsal katki ve siirdiiriilebilirlik koordinatorliigii sosyal
sorumluluk projesi kapsaminda geligtirilmistir.
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nedenle bu calismada calisma drneklemi olarak ¢ocuklar ve biling kazanma donemlerinde olmalar1 nedeniyle
ortaokul 6grencileri tercih edilmektedir. Calisma igin yapilan literatiir taramasi ile 6grencilerin finansal okur
yazarlik diizeylerinin diisiik oldugu, paranin bagimsizlik saglamadaki 6neminin bilindigi, 6grencilere ve
velilere yonelik finansal okuryazarlik becerisinin birlikte yiikseltilmesinin 6nemli oldugu, yapilan bir deneyde
egitim programinin deney grubunu olusturan 6grenciler iizerinde finansal okuryazarlik noktasinda yiiksek
etkiye sahip oldugu, israf, tasarruf, aligveris ve fiyat kavramlarinin 6grenciler tarafindan bilindigi, okul tiiriiniin
ve Ogretmenlerin egitiminin O6nemli oldugu, sosyo-ekonomik ve demografik faktorlerin etkili oldugu
goriilmektedir. Bununla birlikte ¢alismalarin yetiskin, veli ve 6grencilere yonelik oldugu ancak isitme
engellileri odak almadigini goéstermektedir. Bu nedenle bu c¢aligmada isitme engelliler igin finansal
okuryazarliga odaklanilmistir. Calisma bu yoniiyle literatiire katki saglar niteliktedir. Calismada elde edilen
bulgulara gore para ve para birimleri, gelir, fiyatlar, satin almalar ve 6demeler, mali kayitlar ve s6zlesmeler,
biitce, gelir ve harcama yonetimi ve planlamasi, tasarruf, yatirnm, emeklilik, kredi, finansal risk, sigorta,
finansal driinler, hizmetler ve saglayicilar, tiiketicinin korunmasi, haklar ve sorumluluklar, dolandiricilik,
sahtekarlik, finansal bilgi, danigsmanlik, vergi ve kamu harcamalari, reklam tespiti, sosyal medya gibi konu
bagliklarinin kullanilacagi isitme engelli 6grencilerin finansal okur yazarlik diizeylerinin gelistirilecegi her
tiirlii aragtirmaya ve projelere ihtiyac¢ oldugu kanaatine varilmstir.

Anahtar Kelimeler: Dezavantajli Gruplar, Finans, Finansal Okuryazarlik, Sosyal Sorumluluk.
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ABSTRACT

Money demand is one of the important determinants of a stable monetary policy. Therefore, macro level
money demand is a widely studied subject in the economic literature. However, micro level money demand is
often overlooked because it is difficult to measure. As a matter of fact, that, studies in this field are quite
limited. The aim of this study is to determine the variables which are affecting real money demand at the micro
level and to contribute to the literatiire. In order to calculate the money demand, three separate money demand
models (m1, m2 and m3) were established by utilizing the relevant literature. These models are separated from
each other by taking into monetary aggregate. The hypotheses established for each model were tested
separately. A survey was conducted on people who over the age of 18 with income within the TR90 region
(Artvin, Giimiishane, Giresun, Ordu, Rize and Trabzon). The m1, m2 and m3 real money demands were
calculated with the data which are obtained from the survey. After the necessary assumption tests were
performed, income, return rates and demographic variables were included in the analysis separately for each
money demand models. 447 samples were analyzed using multiple linear regression as cross-sectional data.
Demographic variables used were education level, age, gender, marital status and number of children. In the
analysis results, income was determined as significant variable in all real money demand models. It has been
observed that while income increased, the demand for money also increased. While the rate of return is not
included in the m1 money demand model, it is calculated as a negatively significant variable in m2 and m3
money demand. Among the demographic variables, marital status was found to be a significant variable in all
models. The effects of other demographic variables on real money demand are different depending on money
demand models. Education status and number of children were not found to be significant variables in any of
the models.

Keywords: Money Demand, Multiple Linear Regression, Cross-Sectional Data

MIiKRO DUZEY PARA TALEBI UZERINE AMPIRIiK BiR CALISMA

OZET

Para talebi, istikrarli bir para politikasinin onemli belirleyicilerinden biridir. Dolayisiyla, iktisat
literatiirlinde makro diizey para talebi lizerinde ¢okca ¢alisilan bir konudur. Fakat mikro diizey para talebi
olgiilebilirlik agisindan zor oldugu i¢in genellikle goz ard1 edilmektedir. Nitekim bu alanda yapilan ¢alismalar
oldukea kisithidir. Bu ¢alismanin amaci, mikro diizeyde reel para talebini etkileyen degiskenleri belirleyerek
literatiire katki saglamaktir. Para talebini hesaplayabilmek i¢in ilgili literatiirden faydalanilarak 3 ayr1 para
talebi modeli (m1, m2 ve m3) kurulmustur. Bu modeller parasal biiyiikliikler dikkate alinarak birbirinden
ayrilmistir. Her bir model i¢in kurulan hipotezler ayr1 ayr test edilmistir. 18 yasg iistli gelir sahibi olan kisilere
TR90 bolgesi kapsaminda (Artvin, Giimiishane, Giresun, Ordu, Rize ve Trabzon) anket caligmasi
uygulanmigtir. Uygulanan anket ¢aligmasindan elde edilen veriler ile m1, m2 ve m3 reel para talepleri
hesaplanmistir. Gerekli varsayim testleri yapildiktan sonra, her bir para talebi modeli i¢in ayr1 ayn gelir, getiri
oranlar1 ve demografik degiskenler analizlere dahil edilmistir. 447 adet 6rneklem yatay kesit veri olarak ¢oklu
dogrusal regresyon yontemi kullanilarak analiz edilmistir. Demografik degiskenler olarak, egitim durumu, yas,
insiyet, medeni durum ve cocuk sayisit kullanilmigtir. Analiz sonuglarinda gelir, biitiin reel para talebi
modellerinde anlamli bir degisken olarak belirlenmistir. Gelir arttik¢a para talebinde de artis gozlemlenmistir.
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Getiri oran1 m1 para talebi modeline dahil edilmezken, m2 ve m3 para talebinde negatif yonlii anlamli bir
degisken olarak hesaplanmistir. Incelenen demografik degiskenlerden medeni durum biitiin modellerde
anlamli bir degisken olarak bulunmustur. Diger demografik degiskenlerin reel para talebine etkisi ise para

talebi modellerine gore farklilik gostermistir. Egitim durumu ve ¢ocuk sayisi hicbir modelde anlamli bir
degisken olarak gikmamastir.

Anahtar Kelimeler: Para Talebi, Coklu Dogrusal Regresyon, Yatay Kesit Veri
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ABSTRACT

The "Incurred Credit Loss (ICL)" model, proposed by IAS 39: Financial Instruments Recognition and
Measurement, has been cited as one of the causes of the 2008 global financial crisis stemming from bank bad
loans. Under the ICL model, impairment losses should only be recognized as of the balance sheet date if there
is objective evidence of an event occurring after the asset's initial recognition (a loss event). Following criticism
that the standard resulted in "too little, too late" provisions, the International Accounting Standards Board
(IASB) issued IFRS 9: Financial Instruments Standard, replacing IAS 39, and its implementation began in
2018. With IFRS 9, the expected credit loss model (ECL) was introduced in calculating allowances for credit
losses. The ECL model estimates incorporate all relevant information, including historical data, current
conditions, future events, and supportable estimates of macroeconomic conditions. After dividing loan
receivables into three stages, the loss allowance is estimated and recorded based on the risk of each stage. The
ECL model, which leads to the retroactive, delayed, and immediate loss allowance recording in IAS 39, leads
to rapid depreciation of banks' capital, leading to increased financial fragility. The gradual approach of the
ECL model adopted in IFRS 9 is expected to prevent sudden increases in loan loss provisions, thus preventing
rapid depreciation in banks' capital and reducing their financial fragility. The purpose of this study is to
examine the sensitivity of banks' bankruptcy risk to loan loss provisions based on the implementation periods
of IAS 39 and IFRS 9. To analyze this relationship, I will design a model using Panel Data Analysis, in which
bankruptcy risk will be included as a dependent variable along with bank Z-Scores. A negative relationship is
expected between loan loss provisions and Z-Scores in both implementation periods, but this relationship is
expected to weaken in the IFRS 9 period.

Keywords: IAS 39, IFRS 9, Credit Loss Provision, Z-Score.

KREDI ZARAR KARSILIK MODELININ BANKA IFLAS RiSKi UZERINDEKI ETKISi:
TURK MEVDUAT BANKALARI ORNEGI

OZET

TMS 39: Finansal Araglar Muhasebelestirme ve Olgme standardinin 6nerdigi “Gergeklesen Kredi Zarar
(GKZ)” modelinin zarar gerceklestiginde karsilik kaydedilmesi yaklagimi, bankalarin batik kredilerinden
kaynaklanan 2008 kiiresel finansal krizinin sebepleri arasinda gosterilmistir. GKZ modelinde deger diistikliigi
zararlarinin, varligin ilk muhasebelestirilmesinden sonra ger¢eklesen bir olaydan (bir zarar olay1) kaynaklanan
nesnel bir kanitin olmasi durumunda yalnizca bilango tarihi itibariyle tahakkuk ettirilmesi gerekmektedir.
Standartla ilgili “cok az ve ¢cok ge¢” karsilik ayrilmasina neden oldugu gerekgesiyle yapilan elestiriler iizerine
Uluslararast Muhasebe Standartlar1 Kurulu (IASB), TMS 39 standardi yerine TFRS 9: Finansal Araclar
Standardini yayinlamis ve 2018 yilindan itibaren uygulanmaya baslanmistir. TFRS 9 standardi ile birlikte kredi
zararlarina karsilik hesaplamalarinda beklenen kredi zararlart modeli (BKZ) kullanilmaya baglanmistir. BKZ
modeli tahminleri ge¢mis veriler, mevcut kosullar, gelecekteki olaylar ve makroekonomik kosullarin
desteklenebilir tahminleri de dahil tiim ilgili bilgileri igermektedir ve kredi alacaklari {i¢ asamaya ayrildiktan
sonra asamanin riskine gore zarar karsilig1 tahmin edilip kaydedilmektedir. TMS 39’un geriye doniik, ge¢ ve
ani zarar karsilig1 kaydedilmesine neden olan GKZ modeli bankalarin sermayesinde hizli aginmalara sebep
olarak finansal agidan daha kirilgan olmalarina zemin hazirlamaktadir. TFRS 9 standardinda benimsenen BKZ
modelinin kademeli yaklasimi ile kredi zarar karsiliklarinin ani bir sekilde artmasi Onlenerek, bankalarin
sermayesinde hizli asinmalarin engellenebilecegi ve bankalarin finansal agidan kirilganliklarmin azalacagi
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beklenmektedir. Calismanin amaci, bankalarin iflas riskinin kredi zarar karsiliklarina olan duyarliligini TMS
39 ve TFRS 9 uygulama donemlerini baz alarak incelemektir. Bu iligkiyi analiz etmek i¢in Panel Veri Analiz
yontemini kullanarak tasarlayacagim modelde iflas riski, banka Z-Skorlartyla bagimli degisken olarak modele

dahil edilecektir. Kredi zarar karsiliklari ile Z- Skor arasinda her iki standart uygulama déneminde negatif bir
iliski beklenmekte, ancak TFRS 9 déneminde bu iliskinin zayiflayacagi tahmin edilmektedir.

Anahtar Kelimeler: TMS 39, TFRS 9, Kredi Zarar Karsilig1, Z-Skor.
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A HOLISTIC EVALUATION ON SPORTS ECONOMY FROM NATIONAL AND GLOBAL
PERSPECTIVE

Ars. Gor. Ozhan Can YILMAZ

Recep Tayyip Erdogan Universitesi. Spor Bilimleri Fakiiltesi. Beden Egitimi ve Spor Béliinii. Rize. TURKIYE, Orcid:
0009-0008-0812-9606

Dog. Dr. Nihal AKOGUZ YAZICI

Recep Tayyip Erdogan Universitesi. Spor Bilimleri Fakiiltesi. Beden Egitimi ve Spor Béliinii. Rize. TURKIYE, Orcid:
0000-0002-4766-140X

ABSTRACT

Sports today have evolved beyond being merely a recreational or cultural activity, becoming a global
industry worth billions of dollars. The sports economy is a dynamic structure that continues to expand,
encompassing broadcasting rights, sponsorship agreements, ticket sales, sports tourism, and media revenues,
and through which governments generate significant economic expenditures and revenues. This paper aims to
examine the structure of the sports economy, its sources of income, and the structural problems encountered,
by addressing the historical development of the sports economy in the world and Turkey and the magnitude it
has reached today. The economic effects of sports have been examined based on studies conducted on clubs,
athletes, and organizations. Key elements of the global sports economy include the dominant role of soccer,
the economic value generated by the Olympics and mega-events, and the contribution of sports tourism to
regional development. In the Turkish context, the centrality of soccer in the economic sphere, the increasing
visibility of other team sports, the state's investments in facilities and infrastructure, and the contribution of
sports tourism to the national economy are discussed. The findings indicate that Turkey can achieve a stronger
position in the global sports economy thanks to its young population, geographical advantages, and growing
experience in hosting international events. However, there is still a need for reform in areas such as financial
sustainability, increasing revenue diversity, and corporate governance. In conclusion, the study demonstrates
that the sports economy should be considered not only as a strategic component of sporting success but also
of economic development for Turkey.

Keywords: Sports Economy, Mega Events, Sports Tourism, Football

ULUSAL VE KURESEL PERSPEKTiF’[EN SPOR EKONOMISi UZERINE BUTUNCUL BiR
DEGERLENDIRME

OZET

Spor, giiniimiizde yalnizca bir rekreasyon ya da kiiltiirel etkinlik olmaktan ¢ikmis, kiiresel Olgekte
milyarlarca dolarlik hacme sahip bir endiistri niteligi kazanmistir. Spor ekonomisi, yayin haklari, sponsorluk
anlagmalari, bilet satiglari, spor turizmi, medya gelirleri gibi siirekli genisleyen, devletlerin 6nemli ekonomik
harcamalar ve kazanglar elde ettigi dinamik bir yapiya sahiptir. Bu bildiride, diinya ve Tiirkiye’de spor
ekonomisinin tarihsel gelisimi ve giiniimiizde ulastig1 bilyiikliik ele alinarak, spor ekonomisinin yapisi, gelir
kaynaklar ve karsilasilan yapisal sorunlarin incelenmesi amaglanmaktadir. Calismada kuliipler, sporcular ve
organizasyonlar {lizerinden yapilan incelemelerden hareketle sporun ekonomik etkileri incelenmistir. Diinya
spor ekonomisinin temel unsurlar1 arasinda futbolun baskin rolii, olimpiyatlar ve mega etkinliklerin yarattig
ekonomik deger, spor turizminin bolgesel kalkinmaya katkisi gibi faktorler 6ne g¢ikmaktadir. Tiirkiye
baglaminda ise yine futbolun ekonomik alandaki merkeziligi, diger takim sporlarmin artan goriiniirliigi,
devletin tesislesme ve altyapi yatirimlari ile spor turizminin lilke ekonomisine katkisi tartisilmaktadir. Elde
edilen bulgular, Tiirkiye’nin gen¢ niifusu, cografi avantajlart ve artan uluslararasi organizasyon deneyimi
sayesinde kiiresel spor ekonomisinde daha giiclii bir konum elde edebilecegini gostermektedir. Bununla
birlikte, mali siirdiiriilebilirlik, gelir ¢esitliliginin arttirilmas1 ve kurumsal yonetim gibi alanlarda reform
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ihtiyac1 devam etmektedir. Sonug olarak, spor ekonomisinin Tiirkiye acisindan yalnizca sportif basarilarin
degil, ekonomik kalkinmanin da stratejik bir bileseni olarak degerlendirilmesi gerektigini gdstermektedir.

Anahtar Kelimeler: Spor Ekonomisi, Mega Etkinlikler, Spor Turizmi, Futbol
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ASSESSMENT OF ERGONOMICS RISK EXPOSURE DURING TEA HARVESTING: CASE
STUDY ANALYSIS
Melike YAGCI

Recep Tayyip Erdogan University Guneysu Vocational School of Physical Therapy and Rehabilitation; orcid.org/0000-
0001-7250-1750

ABSTRACT

Tea, which has become the symbol of the Eastern Black Sea region is collected in three shoots during the
spring and summer months. Each process of tea farming which takes place at various stages, carries different
health and safety risks and when we look at the literature, it is seen that those working in tea farming are not
fully aware of the magnitude of these risks and that there is a need to manage the risks and hazards that exist
in the tea picking processes. The most important of these hazards are ergonomic difficulties, vibration, noise,
dust exposure and psychosocial risks. A study reported that women working in tea harvesting in the Eastern
Black Sea region had an 80% rate of workplace accidents, various levels of lumbar disc herniation, and other
musculoskeletal disorders (MSDs), particularly wrist disorders. Another study reported that 96.1% of tea
harvesters worked in positions and for periods of time that put them at risk for their waist, back, and wrists.
51.8% consulted a doctor, 61% were diagnosed, 29% were disruptive, and 79.5% had any psychosocial
complaints. It is emphasized that MSDs increase agricultural production costs and are associated with
absenteeism, decreased work capacity, and worker turnover. It is also known that the cost of agricultural
occupational accidents is 81% higher than the cost of accidents in other sectors. Official and compiled sources
(Ministry of Health, occupational health guidelines) emphasize that MSDs constitute a significant economic
burden, and indirect costs (loss of labor, decreased productivity) frequently exceed direct treatment costs. This
study was conducted to assess and raise awareness of the ergonomics risks faced by workers harvesting the tea
crop that has made Rize a brand. Methods: Tea cutting process performed on rough terrain with tea scissors
and battery-powered tea motors, which are frequently used in tea harvest in Rize province, was evaluated
observationally with the Rapid Exposure Assessment Musculoskeletal System Risk Scale. Results: In the
evaluation made with tea scissors, it was determined that ergonomic risks were more exposed in the waist,
neck, shoulder and wrist areas; in the harvest with a tea motor, risks in the musculoskeletal areas were lower,
but hand-arm vibration and noise created higher levels of risk. Discussion: Literature demonstrates the need
for appropriate practices at every stage of tea production, from production to sales, packaging to shelving. One
study reported that participatory training on the physical and ergonomic risks associated with tea farming
benefits workers. Conclusion: The development of ergonomic tea cutting tools is a key step in protecting the
health of local people. However, it's recommended that battery-powered tools have handles designed to absorb
vibration and incorporate noise filtering systems. Public awareness can be raised to take individual precautions
against noise. Proactive approaches that can be recommended for efficiency, sustainable productivity, and
economic development include establishing protocols to support local communities, providing rapid diagnosis,
treatment, and rehabilitation services, and conducting training and follow-up by experts on the musculoskeletal
system, noise, and vibration risks. Furthermore, while studies exist on the general economic burden caused by
MSDs on agriculture, studies specifically addressing the direct and indirect financial burdens of MSDs on tea
cultivation are needed.

Keywords: Tea Harvest, Musculoskeletal Risk Disorders, Hand-Arm Vibration, Risk Management, Economic
Burden

CAY HASADI ASAMASINDA ERGONOMIK RiSK MARUZIYETiNiN DEGERLENDIRILESI:
ORNEK VAKA ANALIZIi

OZET
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Dogu Karadeniz’in simgesi haline gelen ¢ay, bahar ve yaz aylarinda ii¢ siirgiin halinde toplanmaktadir.
Cesitli asamalardan olusan ¢ay tarimimin her bir siireci farkli saglhik ve giivenlik riskleri tagimakta olup,
literatiire bakildiginda ¢ay tariminda g¢alisanlarin bu risklerin biiyiikliigiiniin tam olarak farkinda olmadiklari
ve cay toplama siireclerinde var olan risk ve tehlikelerin yonetilmesi gerektigi goriilmektedir. Bu tehlikelerin
basinda ergonomik zorlanmalar, titresim, giiriiltii, toz maruziyeti ve psikososyal riskler gelmektedir. Yapilan
bir ¢calismada Dogu Karadeniz’de ¢ay toplamada g¢alisan kadinlarin %80 oraninda is kazasi gecirme orani,
cesitli seviyelerde lumbal disk hernisi, el bilegi basta olmak iizere diger kas iskelet sistemi rahatsizliklarina
(KISR) sahip olduklar1 bildirilmistir. Cay toplamada calisanlarin %96.1°1 bel, sirt ve el bilegi igin riskli
pozisyonda ve siirede calistig1 ve %51.8’inin doktora bagvurdugu, %61’ine tan1 konuldugu, %29’unun isini
aksatt1g1, %79,5’inin herhangi bir psikososyal yakinmasi oldugu bir diger ¢alismada bildirilmistir. Oyle ki;
KISR’nin tarimda iiretim maliyetini artirdig1, devamsizlik, is kapasitesindeki diisiis ve isci devir orani ile
iligkilendirildigi vurgulanmaktadir. Tarimsal is kazalarmin maliyetinin diger sektorlerdeki kaza maliyetinden
%81 daha fazla oldugu da bilinmektedir. Resmi ve derleyici kaynaklar (Saglik Bakanligi, is saglig1 rehberleri)
KISRnin biiyiik bir ekonomik yiik olusturdugunu, dolayh (isgiicii kayb, verim diisiisii) maliyetlerin dogrudan
tedavi maliyetinden sik¢a daha yiiksek oldugunu vurgulamaktadir. Bu galisma Rize ilini marka haline getiren
cay Uriinlinlin hasadinda c¢aliganlarin maruz kaldiklar1 ergonomik riskleri degerlendirmek ve farkindalik
olusturmak amacryla yapilmistir. Yontem: Rize ilinde ¢ay hasadinda siklikla kullanilan ¢cay makasi ve akiilii
¢ay motoru ile engebeli arazide yapilan cay kesme islemi, Hizli Maruziyet Degerlendirme Kas-Iskelet Sistemi
Risk Olgegi ile gozlemsel olarak degerlendirilmistir. Bulgular: Cay makas: ile yapilan degerlendirmede; bel,
boyun, omuz ve bilek bolgelerinde ergonomik risklere daha fazla maruz kalindig1; ¢ay motoruyla hasatta ise
kas iskelet bolgelerindeki risklerin daha diisiik oldugu ancak el-kol titresimi ve giiriiltiiniin daha yiiksek
diizeylerde risk olusturdugu tespit edilmistir. Tartisma: Cayin iiretimden satiga, paketlemeden raflara kadar
olan her asamasinda dogru uygulamalara ihtiya¢ oldugunu literatiir ortaya koymaktadir. Yapilan bir ¢calismada
cay tarimi islerinde fiziksel ve ergonomik risklere yonelik uygulanan katilimci egitimin isciler lizerinde fayda
sagladig bildirilmistir. Sonug: Ergonomik cay kesme aletlerinin gelistirilmesi yore halkinin sagliginin
korunmasinda 6nemli adimlardan biridir. Ancak akiilii araglarda tutacak yerlerinin titresim absorbsiyonu
saglayict ozellikte tiretilmesi, giiriiltii filtreleme sistemlerinin alete entegre edilmesi Onerilebilir. Giiriiltiiye
yonelik bireysel onlemler almalar1 yoniinde halk bilinglendirilebilir. Yerel halki desteklemek amaciyla hizli
tani, tedavi ve rehabilitasyon hizmetlerinin sunulmasina yonelik protokollerin olusturulmasi, ayrica alaninda
uzman kisiler tarafindan kas-iskelet sistemi, giiriiltii ve titresim riskleri konusunda egitim ve takip
caligmalarinin yapilmasi verimlilik, siirdiiriilebilir {iretkenlik ve ekonomik kalkinma agisindan dnerilebilecek
proaktif yaklasimlar arasindadir. Ayrica tarimda KISR’nin sebep oldugu genel ekonomik yiik iizerine
calismalar mevcutken; ¢ay tarimi dzelinde KiSR kaynakli dogrudan ve dolayli mali yiik tablolarin ortaya
konuldugu ¢alismalara ihtiya¢c duyulmaktadir.

Anahtar Kelimeler: Cay Hasadi, Kas Iskelet Sistemi Rahatsizliklari, El-Kol Titresimi, Risk Yonetimi,
Ekonomik Yiik.
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THE IMPORTANCE OF ERGONOMIC INTERVENTIONS AND ERGONOMICS TRAINING IN
THE MINING INDUSTRY
Melike YAGCI

Recep Tayyip Erdogan University Guneysu Vocational School of Physical Therapy and Rehabilitation; orcid.org/0000-
0001-7250-1750

ABSTRACT

Mining is one of the most challenging occupations affecting biopsychosocial health. In mining, there are
risks that can reach high levels, encompassing every aspect of ergonomics at environmental, individual and
psychosocial levels. Despite the shift towards mechanization in mining and policies promoting an occupational
safety and health culture, studies show that there has been no significant change in the rate of musculoskeletal
disorders reported to the U.S. Mine Safety and Health Administration compared to all other injuries. Miners
play a key role in ensuring that the produced ore creates added value for societies in economic and social terms.
It's been reported that one mine worker creates employment for an additional 12 people. When the research on
ergonomics was examined, it was found that the mining sector had the least research among the sectors. In this
context, musculoskeletal disorders that develop in miners due to exposure to ergonomic risks are a serious
public problem in terms of posing a health and safety risk, creating an economic burden and affecting the
sustainability of work processes. In the literature, ergonomics training given to employees as a proactive
approach to combating occupational musculoskeletal disorders that develop due to ergonomic risk exposure
attracts attention. Studies have also shown that an ergonomically designed environment alone is insufficient to
prevent problems and increase job performance and satisfaction. Even if the workplace environment and
conditions are not sufficiently ergonomic, there are studies showing that musculoskeletal disorders decrease
in employees who receive ergonomics training and gain ergonomic awareness. So much so that education is
seen as the fundamental building block for occupational health and safety. While the regulation of
environmental conditions and improvements in automation systems in the mining sector are attracting attention
in ergonomic initiatives, there are very few studies on ergonomic awareness and training, especially in our
country. The aim of this review is to examine the place of ergonomics training in the management of
occupational musculoskeletal risk exposure in miners, and the content and effectiveness of the training, if
implemented, through a literature review. For this purpose, electronic databases (Google Scholar, Pubmed,
Science Direct) were searched for the terms ‘mining industry, occupational musculoskeletal disorders,
ergonomics training’, starting from 2025. Articles, theses, conference proceedings and book chapters were
examined in logical integrity at national and international levels.

Keywords: Ergonomics, Mining industry, Occupational Musculoskeletal Disorders, Risk Management.

MADENCILIiK SEKTORUNDE ERGONOMIiK GiRiSIMLER VE ERGONOMIi EGITiMININ
ONEMI

OZET

Madencilik, biyopsikososyal sagligi etkileyen en zorlu mesleklerden biridir. Madencilikte; cevresel,
bireysel ve psikososyal diizeylerde ergonominin her alanin1 kapsayan yiiksek seviyelere ulasabilen riskler
mevcuttur. Madencilikte mekanizasyona dogru bir yonelim ve is sagligi ve giivenligi kiiltiiriinii tesvik eden
politikalara ragmen, yapilan ¢aligmalar ABD Maden Giivenligi ve Saglik idaresi'ne bildirilen kas-iskelet
sistemi rahatsizliklarimin oraninda diger tiim yaralanmalara kiyasla onemli bir degisiklik olmadigim
gostermektedir. Uretilen maden cevherinin toplumlara ekonomik ve sosyal agidan katma deger olusturmasi
noktasinda madenciler lokomotif gorevi iistlenmektedir. Bir maden ¢alisaninin ek olarak 12 kisinin daha is
istihdamina olanak sagladigi bildirilmistir. Ergonomi konusunda yapilan arastirmalar incelendiginde sektorler
arasinda en az arastirmanin madencilik sektoriinde yapildig1 goriilmektedir. Bu baglamda, madencilerde
ergonomik risklere maruz kalma sonucu gelisen kas-iskelet sistemi rahatsizliklari, saglik ve giivenlik riski
olusturmasi, ekonomik yiik yaratmasi ve is siire¢lerinin siirdiiriilebilirligini etkilemesi a¢isindan ciddi bir kamu
sorunudur. Literatiirde, ergonomik risklere maruz kalma sonucu gelisen mesleki kas-iskelet sistemi
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rahatsizliklariyla miicadelede proaktif bir yaklagim olarak calisanlara verilen ergonomi egitimleri dikkat
cekmektedir. Yapilan arastirmalar, ergonomik olarak tasarlanmig bir ortamin tek bagina sorunlar1 6nlemede, is
performansini ve memnuniyetini artirmada yeterli olmadigini ortaya koymustur. Caligma ortami ve kosullart
yeterince ergonomik olmasa bile, ergonomi egitimi alan ve ergonomik farkindalik kazanan calisanlarda kas-
iskelet sistemi rahatsizliklarinin azaldigim gdsteren calismalar bulunmaktadir. Oyle ki; egitim, isci saghg ve
is giivenligi icin temel yapitasi olarak goriilmektedir. Madencilik sektoriinde ¢evre sartlarimin diizenlenesi,
otomasyon sistemlerine yonelik iyilestireler ergonomik girisimlerde dikkat cekerken, ozellikle iilkemizde
ergonomik farkindalik ve egitim konusunda ¢ok az c¢aligma bulunmaktadir. Bu derlemenin amaci,
madencilerde mesleki kas-iskelet sistemi risklerine maruziyetin yonetiminde ergonomi egitiminin yerini, eger
uygulaniyorsa egitimin igerigini ve etkinligini literatiir taramasi yoluyla incelemektir. Bu amagla; 2025
yilindan geriye dogru ‘madencilik sektorli, mesleki kas iskelet sistemi rahatsizliklari, ergonomi egitimi’
terimleri kullanilarak elektronik veri tabanlar1 (Google Scholar, Pubmed, Science Direct) taranmistir. Ulusal
ve uluslararasi diizeydeki makaleler, tezler, konferans bildirileri ve kitap boliimleri mantiksal biitiinliik halinde
incelenmistir.

Anahtar Kelimeler: Ergonomi, Madencilik Sektdrii, Mesleki Kas Iskelet Sistemi Rahatsizliklari, Risk
Y o6netimi.
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MANAGEMENT OF HAZARDOUS CHEMICALS IN PORT OPERATIONS AND THE
IMPORTANCE OF PROCESS SAFETY

Dr. Ogretim Uyesi Hacer Kayhan
Uskudar University, Tiirkiye

ABSTRACT

Ports are areas where a wide variety of hazardous chemicals are loaded, unloaded, and stored. During these
operations, serious accident risks such as fire, explosion, toxic release, and environmental pollution may arise.
Therefore, the effective implementation of occupational health and safety (OHS) and process safety disciplines
in the management of chemicals in port operations not only prevents loss of life and property but also reduces
adverse social and economic impacts and lowers costs. Strengthening the process safety perspective is thus
considered a strategic requirement in terms of ensuring regulatory compliance, fostering an institutional risk
culture, and supporting sustainable port management. Research and past accidents show that the most critical
hazards in port operations are chemical leaks, process failures during loading and unloading, loss of life and
property, and fire-related impacts that may trigger domino effects across all processes. This study aims to
address the management of hazardous chemicals in port operations from the perspective of occupational health,
occupational safety, and process safety, focusing on risk assessment and the development of preventive,
mitigating, and sustainable strategies. The management of hazardous chemicals begins with the proper listing
and classification of chemicals. Then, within the scope of risk assessment, scenario-based analyses should be
carried out using methods such as HAZOP, Bow-Tie (ETA-FTA), and LOPA. For the identified risks,
engineering controls, protective barriers, and emergency response plans should be implemented. Process safety
should not rely solely on technical measures but must also be supported by training, awareness-raising
activities, and regular drills. Finally, monitoring, auditing, and continuous improvement activities should be
carried out through performance indicators; all these steps emphasize the need for a strong safety culture to
ensure success. In conclusion, the key to success in the application of process and occupational safety in the
management of hazardous chemicals lies in the integrated management of regulatory compliance, systematic
risk management, technological solutions, and the human factor. In Tiirkiye, with the entry into force of the
“Regulation on the Prevention and Mitigation of Major Industrial Accidents” published in the Official Gazette
No. 30702 on 02.03.2019, Process Safety and Safety Management System (SMS) practices have become a
legal obligation, establishing a framework aligned with the Seveso III Directive.

Keywords: Hazardous Chemicals, Process Safety, Major Industrial Accidents, Risk Management, Safety
Culture, Occupational Safety, Social Impact, Economic Impact.

LiMAN OPERASYONLARINDA TEHLIKELI KIMYASALLARIN YONETIiMi VE PROSES
GUVENLIGi ONEMIi

OZET

Limanlar, ¢ok g¢esitli tehlikeli kimyasal maddelerin yilikleme, bosaltma ve depolama faaliyetlerinin
gergeklestirildigi alanlar olup; bu operasyonlar sirasinda yangin, patlama, toksik salinim ve gevresel kirlilik
gibi ciddi kaza riskleri ortaya ¢ikabilmektedir. Bu nedenle, liman operasyonlarinda kimyasallarin yonetimi
stirecinde is saglig1 ve gilivenligi ile proses giivenligi disiplinlerinin etkin bi¢imde uygulanmas1 yalnizca can
ve mal kayiplarinin dnlenmesini degil, ayn1 zamanda olumsuz sosyal ve ekonomik etkilerin azaltilmasini ve
maliyetlerin diistiriilmesini de saglamaktadir. Dolayisiyla proses giivenligi perspektifinin giiclendirilmesi;
mevzuat uyumunun saglanmasi, kurumsal risk kiiltiirlinlin gelistirilmesi ve siirdiiriilebilir liman yonetiminin
desteklenmesi agisindan stratejik bir gereklilik olarak degerlendirilmektedir. Yapilan arastirmalar ve yagsanan
kazalar, liman operasyonlarindaki en kritik tehlikelerin kimyasal sizintilar, yiikleme ve bosaltma siireclerinde
ortaya cikabilecek proses hatalari, can ve mal kayiplar ile yangin kaynakli etkilerin ve domino etkisiyle tim
siireglerde olumsuz etkileyen kayiplar ile gostermektedir. Bu g¢alisma, liman operasyonlarinda tehlikeli
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kimyasallarin yOnetimini is sagligi, is giivenligi ve proses gilivenligi perspektifinden ele alarak, risklerin
degerlendirilmesi ve bu dogrultuda oOnleyici, smirlayici ve siirdiiriilebilir stratejilerin gelistirilmesini
amaclamaktadir. Tehlikeli kimyasallarin yonetimine ilk olarak kimyasallarin dogru sekilde listelenmesi ve
siniflandirilmast ile baslar. Ardindan, risk degerlendirmesi kapsaminda HAZOP, Bow-Tie (ETA-FTA) ve
LOPA gibi yontemlerle senaryo bazli analizler yapilarak, belirlenen risklere yonelik miihendislik kontrolleri,
koruyucu bariyerler ve acil durum planlar1 devreye alinir. Siireglerin giivenligi yalnizca teknik onlemlerle
degil, ayn1 zamanda egitim, farkindalik artirma calismalar1 ve diizenli tatbikatlarla desteklenmelidir. Son
asamada ise performans gostergeleri araciligiyla izleme, denetim ve siirekli iyilestirme faaliyetleri yiiriitiilmeli;
tiim bu adimlarin basarisi i¢in giiglii bir gilivenlik kiiltiirii tesis edilmesi gerektigini ortaya koymaktadir. Sonug
olarak, tehlikeli kimyasallarin yonetiminde proses ve is giivenliginin uygulanmasinda basarinin anahtart;
mevzuata uyum, sistematik risk yonetimi, teknolojik c¢oziimler ve insan faktoriiniin biitiinlesik sekilde
yonetilmesidir. Ulkemizde son olarak 02.03.2019 tarihli ve 30702 say1l1 Resmi Gazete’de yayimlanan “Biiyiik
Endiistriyel Kazalarin Onlenmesi ve Etkilerinin Azaltilmasi Hakkinda Yonetmelikile birlikte Proses
Giivenligi ve Giivenlik Yonetim Sistemi (GYS) uygulamalar1 yasal bir zorunluluk haline gelmis, 6zellikle
Seveso III Direktifi ile uyumlu bir ¢cergeve olusturulmustur.

Anahtar Kelimeler: Tehlikeli Kimyasallar, Proses Giivenligi, Biiyiikk Endiistriyel Kazalar, Risk Y&netimi,
Giivenlik Kiiltiirii, Is Giivenligi, Sosyal Etki, Ekonomik Etki.
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EXAMINING THE RELATIONSHIP BETWEEN ESG SCORES AND BANK PERFORMANCE:
THE CASE OF THE TURKISH BANKING SECTOR

Onur Kayran

Istanbul Universitesi, Sosyal Bilimler Enstitiisii, isletme ABD- Finans, Istanbul, Tiirkiye, Orcid: 0000-0003-3959-9404

ABSTRACT

In recent years, the growing significance of issues such as global warming, environmental pollution,
economic stagnation, and climate crises has led firms to develop new reporting models that take stakeholder
demands into account. In the field of finance, the increasing interest in sustainability based on environmental,
social responsibility, and corporate governance dimensions has created a need for reporting activities in these
areas. Accordingly, Environmental, Social, and Governance (ESG) scores have emerged as a tool for
evaluating firms’ activities related to these dimensions. The ESG score, which reflects a firm’s performance in
environmental, social, and governance areas, has arisen as a result of developing reporting models shaped by
stakeholder expectations. In recent years, these scores have started to play an increasingly decisive role in
stakeholders’ financial decisions. Within the finance literature, ESG scores have been widely used to evaluate
activities that are otherwise difficult to measure. Given their critical role and responsibility in the economy and
development, banks have not remained outside of these developments; moreover, past banking crises and
scandals have further accelerated their focus on ESG activities. The purpose of this study is to examine the
impact of ESG scores on the financial performance of deposit banks operating in Turkey. The analysis covers
annual data from the 2010-2021 period and applies panel data regression methods. The Driscoll-Kraay robust
estimator is planned to be employed for the model estimation. Bank performance, the dependent variable of
the study, will be measured using ROA and/or ROE. Independent variables include banks’ environmental,
social, governance, and overall ESG scores. In addition, control variables such as the Herfindahl-Hirschman
Index (HHI) for income diversification, total assets, and leverage ratios will be incorporated into the model.
The findings are expected to reveal a positive relationship between the ESG scores and the performance of
deposit banks in Turkey.

Keywords: Finance, Banking Performance, ESG

ESG SKORU iLE BANKA PERFORMANSI ARASINDAKI iLISKI: TURK BANKACILIK
SEKTORU ORNEGI

OZET

Son yillarda kiiresel 1sinma, ¢evre kirliligi, ekonomik durgunluk ve iklim krizleri gibi sorunlarin giderek
Oonem kazanmasi, firmalarin paydaslardan gelen talepleri dikkate alacak sekilde yeni raporlama modelleri
gelistirmelerine neden olmustur. Finans alaninda gevresel, sosyal sorumluluk ve kurumsal yonetim
temelinde siirdiiriilebilirlik konusuna artan ilgi bu konulardaki faaliyetlerin raporlanmasi ihtiyacini ortaya
cikarmistir. Bu dogrultuda s6z konusu bu ihtiyaca cevap olarak da firmalarin gevresel, sosyal ve kurumsal
yonetim (ESQG) ile iliskili faaliyetlerinin degerlendirilmesi i¢in kullanilan ESG skorlar1 ortaya ¢ikmistir.
Firmalarin ¢evresel, sosyal ve kurumsal yonetim alanlarindaki yatirim ve faaliyetleri ile ilgili performansini
ortaya koyan oOl¢iit ESG skoru olarak adlandirilmaktadir. S6z konusu bu kavram firmalarin paydaglardan
gelen talepleri taleplerin dikkate alinarak gesitli raporlama modelleri gelistirilmesi sonucunda ortaya ¢ikmis
olup, dzellikle son yillarda paydaglarin finansal kararlar1 {izerinde daha fazala belirleyici rol iistlenmeye
baglamistir. S6z konusu bu skorlar son yillarda, finans literatiiriinde Olgiimii zor olan faaliyetleri
degerlendirmede yogun olarak kullanilmaya baglanmigtir. Bankalar ekonomi ve kalkinmada sahip olduklart
onem ve sorumluluk nedeniyle s6z konusu bu gelismelerin diginda kalmamis ve gecmis bankacilik krizleri,
skandallarinin da etkisiyle ESG faaliyetlerini odak noktasi haline getirmislerdir. Bu ¢alismanin amaci
Tiirkiye’de faaliyet gosteren mevduat bankalarinin ESG skorlarinin finansal performanslari {izerindeki
etkisini incelemektedir. Caligmada 2010-2021 donemine ait y1illik veriler panel veri regresyon analizine tabii

45



INTERNATIONAL
ﬂ RiZE TRADE ECONOMY

CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkive
tutulacaktir. Model tahmicisi olarak Driscoll Kraay direngli tahmici modeli kullanilmasi planlamaktadir.
Caligmada bagimli degisken olan banka performansi Olgiitii olarak ROA ve/veya ROE degiskekini
kullanilmasi planlanmaktadir. Calismanin bagimsiz degiskenlerini ise bankalarin ¢evresel, sosyal, kurumsal
ve toplam ESG skorlar1 olusturmaktadir. Ayrica ¢aligmada, bankalarin gelir ¢esitlendirmesini ifade eden
HHI indeksi, toplam varliklar, kaldirag oranlar1 gibi degiskenlerin modele kontrol degiskeni olarak ilave
edilmesi planlanmaktadir. Calismanin bulgularinda, Tiirkiye’deki mevduat bankalarinin ESG skorlar ile
performanslari arasinda pozitif yonlii bir ligki ¢ikmasi beklenmektedir.

Anahtar Kelimeler: Finans, Banka Performansi, ESG.

46



¢ INTERNATIONAL
& RIZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

FINANCIAL UNCERTAINTY AND FOREIGN EXCHANGE MARKETS: REGIME-DEPENDENT
EFFECTS OF THE VIX ON THE U.S. DOLLAR INDEX

Emre URKMEZ

Recep Tayyip Erdogan University, Faculty of Economics and Administrative Sciences, Department of Economics,
Rize, Turkey, ORCID ID: 0000-0002-2171-5027

ABSTRACT

This study examines the dynamic relationship between global financial uncertainty and the US dollar's
role as a safe haven. The Chicago Board Options Exchange Volatility Index (VIX), the most common
indicator of global risk appetite, and the U.S. Dollar Index (DXY) show a critical interaction during periods
of volatility in international financial markets. The literature frequently emphasizes that an increase in the
VIX triggers risk-averse behavior and that the U.S. dollar appreciates during this process. However,
examining this relationship using linear assumptions fails to fully reflect the different dynamics during crisis
periods. Therefore, the Threshold Vector Autoregression (TVAR) method was used in this study. Monthly
data from 20102025 were used to investigate the effects of the VIX on the DXY under different regimes.
Empirical findings show that VIX shocks have limited and temporary effects on the DXY in low uncertainty
regimes. In contrast, in high uncertainty regimes, increases in the VIX lead to strong and persistent
appreciation of the DXY. This result confirms the US dollar's role as a global safe haven during crisis
periods. Furthermore, the findings reveal that the global financial cycle exhibits regime-dependent
characteristics and cannot be fully explained by linear models. The policy implications of this study are
particularly noteworthy for developing countries. Capital outflows and exchange rate pressures are
increasing under regimes of high uncertainty, which limits monetary policy independence. In this context,
central banks need to enhance resilience to external shocks through measures such as reserve accumulation,
strengthening macroprudential policies, and developing effective communication strategies. The findings
demonstrate that integration into the global financial cycle brings benefits but also increases vulnerability
during crises, providing valuable guidance for policymakers.

Keywords: VIX, U.S. Dollar Index, TVAR, Global Financial Cycle, Uncertainty

FINANSAL BELIRSIZLIiK VE DOViZ PiYASALARI: VIX’IN ABD DOLAR ENDEKSI
UZERINDEKI REJIMSEL ETKIiLERI

OZET

Bu ¢aligma, kiiresel finansal belirsizlik ile ABD dolarinin giivenli liman rolii arasindaki dinamik iligki
incelemektedir. Kiiresel risk istahinin en yaygin gdstergesi olan Chicago Board Options Exchange Volatility
Index (VIX) ile ABD Dolar Endeksi (DXY), uluslararasi finansal piyasalarin oynaklik dénemlerinde kritik
bir etkilesim gostermektedir. Literatiirde VIX’in artisinin riskten kagis davraniglarii tetikledigi ve bu
stirecte ABD dolariin deger kazandig siklikla vurgulanmaktadir. Ancak bu iligkinin dogrusal varsayimlarla
incelenmesi, kriz donemlerindeki farkli dinamikleri tam olarak yansitamamaktadir. Bu nedenle ¢caligmada
Esik Vektor Otoregresif (TVAR) yontemi kullanilmigtir. 2010-2025 donemine ait aylik verilerle VIX’in
farkli rejimlerde DXY {izerindeki etkileri aragtirilmigtir. Ampirik bulgular, diigiik belirsizlik rejimlerinde
VIX soklariin DXY iizerinde sinirh ve gegici etkiler yarattigim gostermektedir. Buna karsilik yiiksek
belirsizlik rejimlerinde, VIX teki artislarin DXY’de giiclii ve kalici degerlenmeye yol agtig1 tespit edilmistir.
Bu sonug, ABD dolariin kriz donemlerinde kiiresel giivenli liman islevini teyit etmektedir. Ayrica bulgular,
kiiresel finansal dongiiniin rejim-bagimli ozellik tasidigim1 ve dogrusal modellerle tam olarak
aciklanamayacagimi ortaya koymaktadir. Calisgmanin politika agisindan dnemi, 6zellikle gelismekte olan
iilkeler icin dikkat ¢ekicidir. Yiiksek belirsizlik rejimlerinde sermaye ¢ikislart ve kur baskilar1 artmakta, bu
da para politikas1 bagimsizligini sinirlamaktadir. Bu baglamda, merkez bankalarinin rezerv biriktirme,
makro ihtiyati politikalar giiglendirme ve etkin iletisim stratejileri gelistirme gibi 6nlemlerle dissal soklara
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karsi dayanikliligt artirmalar1 gerekmektedir. Bulgular, kiiresel finansal dongiiye entegrasyonun
faydalarinin yan sira kriz donemlerinde kirilganliklarin da arttigin1 gostermekte ve politika yapicilar igin

degerli bir yol haritas1 sunmaktadir.

Anahtar Kelimeler: VIX, ABD Dolar Endeksi, TVAR, Kiiresel Finansal Dongii, Belirsizlik
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ANALYSIS OF THE RELATIONSHIP BETWEEN SHORT-TERM AND LONG-TERM INTEREST
RATES: THE CASE OF TURKEY

Emre URKMEZ

Recep Tayyip Erdogan University, Faculty of Economics and Administrative Sciences, Department of Economics,
Rize, Turkey, ORCID ID: 0000-0002-2171-5027

ABSTRACT

Interest rates have a significant impact on the economy, as they shape short- and long-term market
expectations. Short-term interest rates reflect central bank policy decisions and sudden changes in the
markets, while long-term interest rates reflect investor confidence, inflation expectations, and the country's
risk premium. This study aims to analyze the causal relationship between short-term and long-term interest
rates in Turkey using Fourier-based time series methods. The study uses monthly data from January 2010
to June 2025, based on three-month and ten-year government bond interest rates. Methodologically, the
stationarity structure of the series was first examined using Fourier ADF and Fourier KPSS unit root tests.
These tests incorporate structural breaks into the model in a smooth transition form. They provide more
reliable results for economies such as Turkey, which experience frequent regime changes. The findings
reveal that interest rate series exhibit I(1) properties. Subsequently, the Fourier Toda—Yamamoto causality
test was applied to examine the causality relationship between short-term and long-term interest rates.
Empirical results show a strong and persistent causality relationship from short-term interest rates to long-
term interest rates. This finding supports the view that the term structure of interest rates is consistent with
Expectations Theory. However, a weak causality relationship was found from long-term interest rates to
short-term interest rates. Nevertheless, it was found that this relationship became significant during certain
crisis and regime change periods. The overall result of the study shows that short-term interest rates are
decisive for long-term interest rates. However, it is understood that long-term interest rates can also
influence short-term interest rates through market expectations from time to time. In this context, it is
concluded that policymakers can influence long-term interest rates by using short-term interest rates.
However, it is emphasized that long-term interest rate dynamics should not be overlooked for lasting
financial stability.

Keywords: Interest Rates, Fourier ADF, Fourier KPSS, Fourier Toda-Yamamoto, Expectations Theory,
Turkey.

KISA VE UZUN DONEMLI FAiZ ORANLARI ARASINDAKI ILISKININ ANALIiZi: TURKIYE
ORNEGI

OZET

Faiz oranlarmin ekonomi {izerindeki etkileri, kisa ve uzun dénemli piyasa beklentilerini sekillendirmesi
bakimimdan biiyiik 6nem tasimaktadir. Kisa donemli faizler, merkez bankasinin politika kararlarini ve
piyasalardaki ani degisimleri yansitirken, uzun doénemli faiz oranlarn yatirnmer gilivenini, enflasyon
beklentilerini ve {ilkenin risk primini yansitmaktadir. Bu ¢alisma, Tiirkiye’de kisa ve uzun dénemli faiz
oranlar1 arasindaki nedensellik iligkisini Fourier tabanli zaman serisi yontemleri araciligiyla analiz etmeyi
amaglamaktadir. Calismada 2010:01-2025:06 donemine ait aylik veriler kullanilms, ti¢ aylik ve on yillik
devlet tahvili faiz oranlar1 temel alinmistir. Yontemsel olarak serilerin duraganlik yapist 6ncelikle Fourier
ADF ve Fourier KPSS birim kok testleriyle incelenmistir. Bu testler, yapisal kirilmalar yumusak gecisli
biciminde modele dahil etmektedir. Tiirkiye gibi sik sik rejim degisiklikleri yasayan ekonomiler igin ise
daha giivenilir sonuglar sunmaktadir. Elde edilen bulgular, faiz orani serilerinin I(1) 6zellik gosterdigini
ortaya koymustur. Ardindan, kisa ve uzun donemli faiz oranlar1 arasindaki nedensellik iligkisini sitnamak
iizere Fourier Toda—Yamamoto nedensellik testi uygulanmistir. Ampirik sonuglar, kisa doénemli faiz
oranlarindan uzun dénemli faiz oranlarina dogru giiclii ve kalict bir nedensellik iligkisi bulundugunu
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gostermektedir. Bu bulgu, faiz oran1 vade yapisinin Beklentiler Teorisi ile uyumlu oldugunu
desteklemektedir. Bununla birlikte, uzun donemli faiz oranlarindan kisa dénemli faizlere dogru zayif bir
nedensellik iliskisi bulunmustur. Ancak bazi kriz ve rejim degisikligi donemlerinde bu iligkinin anlamli hale
geldigi tespit edilmistir. Calismanin genel sonucu, kisa donemli faizlerin uzun dénemli faizler lizerinde
belirleyici oldugunu gostermektedir. Ancak uzun donemli faizlerin de zaman zaman piyasa beklentileri
iizerinden kisa donemli faizleri etkileyebildigi anlasilmaktadir. Bu gergevede, politika yapicilarin kisa
donemli faizleri kullanarak uzun donemli faizler iizerinde etkili olabilecegi sonucuna ulasilmaktadir. Ancak
kalici finansal istikrar i¢in uzun donemli faiz dinamiklerinin de g6z ardi edilmemesi gerektigi
vurgulanmaktadir.

Anahtar Kelimeler: Faiz Oranlari, Fourier ADF, Fourier KPSS, Fourier Toda-Yamamoto, Beklentiler
Teorisi, Tiirkiye
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ABSTRACT

In recent years, increased competition, changing consumer demands, and pressure from government and
civil society organizations have heightened the importance of environmental activities. Businesses have begun
to implement green marketing. Within green marketing, green labeling has taken its place as one of the
environmental practices. Green labeling is a certification that indicates products are environmentally friendly.
These certifications meet the demands of environmentally conscious consumers and ensure production
complies with standards set by the government. This study aims to examine the importance of green labels for
businesses and their impact on consumer product preferences. The concept of green labels is explained and a
literature review is conducted in the national literature. Articles found by searching the DergiPark, Ulakbim,
and Google Scholar databases using the terms “eco-label” and “green label” were reviewed, examining
businesses' green label practices and consumers' attitudes toward green labels. The studies were evaluated
through content analysis based on year, sector, sample, method, keywords, and green labels. The analysis
revealed that most studies were conducted in 2023, that studies mostly emphasized green label practices in
businesses, and that green labels were most frequently used in the tourism sector. The most frequently used
keyword was eco-labeling, and the most frequently discussed green label was the green star. The evaluation
revealed that green labels are rarely used in different sectors in our country, businesses do not take convincing
promotional activities related to green labels seriously, and studies that determine consumer perception are
insufficient. In this context, the study contributes to the literature by bringing together evaluations related to
green labels in the national literature and providing general information to researchers and businesses. Unlike
other studies, it has been stated that accommodation businesses in Rize, where highland tourism is particularly
widespread in the Black Sea Region, can create trust among consumers. Furthermore, it is emphasized that
businesses producing products such as hazelnuts and tea in the region can use green labels to direct
environmentally conscious consumers towards local products. It is believed that businesses can increase their
profits by reducing their costs in the long term.

Keywords: Green Label, Eco-Labeling, Green Marketing, Sustainability.

ULUSAL ALANYAZINDA YESIL ETIKET (EKO ETIiKET)

OZET

Son yillarda rekabetin artmasi, tiiketici taleplerinin degismesi, devlet ve sivil toplum kuruluslarinin baskisi
cevreci faaliyetlerin 6nemini artirmistir. Isletmeler iiriinlerinde ¢evreyi onemsediklerini gosteren yesil
pazarlama faaliyetlerini uygulamaya baslamiglardir. Yesil pazarlama faaliyetleri igerisinde diriinler igin
kullanilan yesil etiket ise ¢evreci uygulamalardan biri olarak yerini almistir. Yesil etiket (eko-etiket), iirlinlerin
cevre dostu oldugunu gdsteren bir sertifikadir. Bu sertifikalarla hem ¢evre konusunda hassas olan tiiketicilerin
talepleri karsilanmakta hem de devlet tarafindan belirlenen standartlara uygun {iretim yapilmaktadir. Bu
calismada yesil etiketlerin isletmeler i¢in Gnemini ve tiiketicilerin iiriin tercihlerindeki etkisini gérmek
amaglanmigtir. Bu kapsamda yesil etiket (eko-etiket) kavrami agiklanarak ulusal alanyazinda literatiir
aragtirmasi yapilmistir. DergiPark, Ulakbim, Google Akademik veri tabanlarinda eko-etiket ve yesil etiket
kavramlariyla yapilan tarama sonucunda konuyla ilgili ulagilan makaleler incelenerek isletmelerin yesil etiket
uygulamalar1 ve tiiketicilerin yesil etiketlere karsi tutumlar1 ele alinmistir. Ayrica galigmalar; yil, sektdr,
orneklem grubu, yontem, anahtar kelimeler ve yesil etiketler agisindan igerik analiziyle degerlendirilmistir.
Elde edilen veriler dogrultusunda, en ¢ok 2023 yilinda g¢alismalarin yapildigi, ¢alismalarda ¢ogunlukla
isletmelerdeki yesil etiket uygulamalarimin vurgulandigi ve en fazla turizm sektdriinde yesil etiketlerin
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kullanildig1 goriilmiistiir. En ¢ok kullanilan anahtar kelimenin eko-etiketleme, en ¢ok ele alinan yesil etiketin
ise yesil yildiz oldugu belirlenmistir. Yapilan degerlendirme sonucunda, tilkemizde yesil etiketlerin farkl
sektorlerde uygulamalarin az oldugu, isletmelerin yesil etiketlerle ilgili inandirici tutundurma faaliyetlerine
agirlik vermedigi ve tiiketici algisini belirlemeye yonelik ¢alismalarin yetersiz oldugu goriilmiistiir. Bu
kapsamda ¢aligma, ulusal alanyazinda yesil etiketlerle ilgili yapilan uygulama ve degerlendirmeleri bir araya
getirerek konuyla ilgili arastirmacilara ve isletmelere verdigi genel bilgilerle literatiire katki saglamaktadir.
Ayrica, diger calismalardan farkli olarak Karadeniz Bolgesi’nde 6zellikle yayla turizmi ile turistleri agirlayan
Rize’deki konaklama isletmelerinin ve bdlgede findik, ¢ay vb. iiriinleri iireten isletmelerin yesil etiketlerle
tiikketicide gliven yaratabilecekleri, ¢evreci tiiketicileri bolgeye ve yoresel iirlinlere daha gok cekebilecekleri
vurgulanmistir. Ayrica, uzun vadede maliyetlerini azaltarak kazanglarini artirabilecekleri diisiiniilmektedir.

Anahtar Kelimeler: Yesil Etiket, Eko-Etiketleme, Yesil Pazarlama, Siirdiiriilebilirlik.
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ABSTRACT

This report aims to evaluate the Zigana Nature School from the perspective of the green economy. The
green economy is an approach to development that emphasizes environmental sustainability, including eco-
tourism, efficient use of natural resources, and reduction of carbon footprint. The Zigana Nature School,
located in the Zigana region of Glimiishane, is an educational and cultural center focused on nature, culture,
and arts. Its educational programs, the Zigana Herbarium, and social activities contribute to the preservation
of regional biodiversity, the enhancement of environmental awareness, and local development. From the green
economy perspective, the school supports the local economy through ecotourism, preserves natural capital
(endemic plants and ecosystem diversity), and strengthens social participation. However, challenges include
the lack of sustainable funding and the impacts of climate change. In conclusion, the Zigana Nature School
can be considered a successful model of the green economy in Turkey. To further strengthen this structure, it
is recommended to diversify.

Keywords: Green Economy, Green Sustainability, Zigana Nature School. Turkey Context.

OZET

Bu c¢alisma, Giimiishane'nin Zigana bdlgesinde yer alan Zigana Doga Okulu’nu yesil ekonomi bakis agisiyla
degerlendirmektedir. Yesil ekonomi; stirdiiriilebilirlik, eko-turizm, kaynaklarin verimli kullanim1 ve ¢evresel
etkinin azaltilmasma odaklanan bir kalkinma yaklagimidir. Zigana Doga Okulu, ¢evre bilincini artirmaya
yonelik egitim programlari, herbaryum calismalar1 ve sosyal etkinlikleriyle bdlgesel biyolojik cesitliligin
korunmasina ve yerel kalkinmaya katki saglayan kiiltiirel ve egitsel bir merkez olarak faaliyet gostermektedir.
Yesil ekonomi agisindan okulun katkilar1 sunlardir: Eko-turizm yoluyla yerel ekonomiyi desteklemek, Dogal
sermayeyi (endemik bitkiler ve ekosistem ¢esitliligi) korumak, Toplumsal katilimi giiclendirmek. Ancak
karsilastig1 baz1 zorluklar sunlardir: Siirdiiriilebilir finansman eksikligi, iklim degisikliginin olumsuz etkileri.
Olarak ortaya ¢iktig1 gorlmiistiir. Zigana Doga Okulu, Tiirkiye’deki basarili bir yesil ekonomi modeli olarak
one c¢ikmaktadir. Etkisini artirmak i¢in finansman kaynaklarmin gesitlendirilmesi, politika desteginin
artiritlmasi ve akademik is birliklerinin gelistirilmesi 6nerilmektedir.

Anahtar Kelimeler: Yesil Ekonomi , Yesil Siirdiiriilebilirlik , Zigana Doga Okulu , Tiirkiye.
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ABSTRACT

Climate change today has profound impacts on agricultural economies in terms of productivity, production
costs, food security, and rural development. In this paper, the effects of climate change on the agricultural
economy of Rize are addressed, and the opportunities and threats arising in the process of green transformation
are evaluated. In Rize, the agricultural sector, particularly when tea production is taken into account, stands at
the center of economic, social, and cultural life. Nearly 70% of Tirkiye’s tea is produced in Rize,
demonstrating the direct link between the region’s agricultural structure and the regional economy. Tea
production in the region is not merely an agricultural activity but also a factor shaping employment, supporting
household income, and guiding rural development. However, climate change-related threats such as rising
temperatures, irregular precipitation, floods, landslides, and droughts directly affect tea production and put the
production system at risk. The effects of climate change on the agricultural economy of Rize have been
examined in terms of productivity, quality, production costs, market stability, and social welfare. In addition,
in line with the European Union Green Deal, the Sustainable Development Goals, and Tiirkiye’s agricultural
adaptation strategies, how Rize should prepare for a transformation process against climate change has been
discussed. The assessments reveal that the tea-centered structure of Rize’s agricultural economy needs to be
reconsidered within the framework of sustainable development goals. From the perspective of green
transformation, low-carbon production systems, innovative agricultural techniques, the integration of
agriculture and tourism, new business models that support rural development, and climate-resilient agricultural
policies emerge as key areas. Moreover, the visibility of women’s labor, the participation of young people in
agriculture, and the reduction of rural migration are emphasized in both economic and social dimensions. The
overall evaluations suggest that the agricultural sector, as the backbone of Rize’s economy, is expected to come
under threat due to the risks posed by climate change if the necessary measures are not taken. Therefore,
ensuring that agriculture is not neglected, implementing climate adaptation policies, and adopting timely and
effective precautions are of great importance for the sustainability of regional development.

Keywords: Rize, Agricultural Economy, Climate Change, Green Transformation, Sustainability.

RiZE TARIM EKONOMISINDE iKLiM DEGISIKLiGi RiSKLERI VE YESIL DONUSUM
FIRSATLARI

OZET
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Iklim degisikligi giiniimiizde tarimsal ekonomiler iizerinde verimlilik, {iretim maliyetleri, gida giivenligi ve
kirsal kalkinma agisindan derin etkiler yaratmaktadir. Bu bildiride, iklim degisikliginin Rize tarim ekonomisi
iizerindeki etkileri ele alinmig ve yesil doniisiim siirecinde ortaya ¢ikan firsat ve tehditler degerlendirilmistir.
Rize’de tarim sektdrii, 6zellikle cay tiretimi dikkate alindiginda ekonomik, sosyal ve kiiltiirel yasamin
merkezinde yer almaktadir. Tiirkiye’de ¢ayin yaklasik %70’e yakininin Rize’de iiretilmesi, kentin tarimsal
yapisinin bdlgesel ekonomiyle dogrudan baglantili oldugunu gostermektedir. Bolgede cay iiretimi yalnizca bir
tarimsal faaliyet degil, ayn1 zamanda istihdami sekillendiren, hane halki gelirini destekleyen ve kirsal
kalkinmay1 yonlendiren bir unsur olarak 6ne ¢ikmaktadir. Bununla birlikte artan sicaklik, diizensiz yagis, sel,
heyelan ve kuraklik gibi iklim degisikligi kaynakli tehditler, cay liretimini dogrudan etkileyerek iiretim
sistemini tehdit etmektedir. Tklim degisikliginin Rize tarim ekonomisine etkileri; verimlilik, kalite, {iretim
maliyetleri, piyasa istikrar1 ve sosyal refah boyutlariyla ele alinmistir. Ayrica, Avrupa Birligi Yesil Mutabakati,
stirdiiriilebilir kalkinma hedefleri ve Tiirkiye’nin tarimsal uyum stratejileri dogrultusunda, Rize’nin iklim
degisikligine karsi nasil bir doniisiim silirecine hazirlanmasi gerektigi tartigilmistir. Yapilan incelemeler,
Rize’de tarim ekonomisinin ¢ay eksenli yapisinin siirdiiriilebilir kalkinma hedefleri acisindan yeniden ele
almmasi gerektigini ortaya koymaktadir. Yesil donilisiim perspektifinde diisiik karbonlu {iretim sistemleri,
yenilik¢i tarim teknikleri, tarim ve turizmin entegrasyonu, kirsal kalkinmay1 destekleyen yeni is modelleri ve
iklim uyumlu tarim politikalar1 6ne c¢ikan basliklar arasinda yer almaktadir. Ayrica kadin emeginin
gorlintirliigli, geng niifusun tarima katilimi ve kirsal go¢iin azaltilmasi da ekonomik ve toplumsal boyutuyla
ele alimmistir. Yapilan degerlendirmeler sonucunda, Rize ekonomisinin temel dayanagi olan tarim sektdriiniin,
gerekli onlemler alinmadig taktirde, iklim degisikliginin yaratacagi riskler nedeniyle tehdit altina girecegi
ongoriilmektedir. Bu nedenlerle, bdlgesel kalkinmanin siirdiiriilebilirligi i¢in tarimin g6z ardi edilmemesi,
iklim uyumuna yonelik politikalarin hayata gecirilmesi ve gerekli 6nlem ve tedbirlerin zamaninda alinmasi
biiyiik 6nem tagimaktadir.

Anahtar Kelimeler: Rize, Tarim Ekonomisi, iklim Degisikligi, Yesil Déniisiim, Siirdiiriilebilirlik.
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ABSTRACT

In recent years, sustainable agricultural practices have been promoted not only due to environmental
concerns but also with the aim of improving productivity, cost-efficiency, and labor sustainability in rural
economies. In this context, tea farming—widely practiced in Tiirkiye’s Eastern Black Sea Region—has also
begun to experience a technological transformation. Particularly in Rize province, the increasing adoption of
tea harvesting machines (motorized shears) has attracted attention for their potential to reduce production costs
and lessen dependence on seasonal labor. This study aims to evaluate the effects of mechanization on
productivity, cost, and labor use in tea farming through both descriptive and causal analytical approaches. Data
were collected from 248 tea producers across six districts in Rize. Initially, descriptive statistics and multiple
regression models were employed. These analyses revealed that producers who use machinery tend to achieve
higher productivity, employ less labor, and lower their cost per kilogram of output. Furthermore, due to
potential correlations among the error terms of the three dependent variables, supplementary estimations were
conducted using the Seemingly Unrelated Regression (SUR) method. However, in order to determine whether
these observed differences stem directly from mechanization or are instead driven by structural differences
among producers, causal inference methods were applied. Specifically, Propensity Score Matching (PSM) and
Treatment Effects models were used to match producers with similar characteristics—such as age, farming
experience, education level, and land size. The findings indicate that, when comparing producers with similar
attributes, mechanization does not create a statistically significant difference in productivity, cost, or labor use.
These results suggest that the seemingly positive effects of mechanization diminish when producer
heterogeneity is accounted for, underscoring the importance of using causal methods to evaluate the impact of
technological change in tea agriculture.

Keywords: Tea Agriculture, Mechanization, Productivity.

OZET

Son yillarda siirdiiriilebilir tarim uygulamalar1 yalnizca gevresel kaygilarla degil, ayn1 zamanda kirsal
ekonomilerde verimlilik artisi, maliyet etkinligi ve is giicli sirdiiriilebilirligi gibi hedeflerle de tesvik
edilmektedir. Bu kapsamda, Tiirkiye’nin Dogu Karadeniz Bolgesi’nde yaygin olarak yapilan ¢ay tarimi da
teknolojik doniisiimden etkilenmektedir. Ozellikle Rize ilinde giderek artan oranda kullanilan gay toplama
makineleri (motorlu makaslar), hem iiretim maliyetlerini diigirme hem de mevsimlik is giici bagimliligini
azaltma potansiyeli ile dikkat cekmektedir. Bu ¢aligsma, makinelesmenin ¢ay tarimindaki verimlilik, maliyet
ve ig gilicii kullamimu {izerindeki etkilerini hem tamimlayict hem de nedensel analizlerle degerlendirmeyi
amaglamaktadir. Aragtirmada, Rize’nin alt1 ilgesinden 248 iireticiden elde edilen anket verileri kullanilmigtir.
flk asamada yapilan betimleyici istatistiksel analizler ve ¢oklu regresyon modelleri, makine kullanan
iireticilerin daha yiiksek verimlilik sagladiklarini, daha az is giicline ihtiya¢ duyduklarini ve kg basina daha
diisiik maliyetle {iretim yaptiklarini ortaya koymustur. Ayrica, s6z konusu ii¢ bagimli degisken arasindaki hata
terimleri arasindaki muhtemel korelasyonlar1 dikkate alarak Gériiniirde Ilgisiz Regresyon (Seemingly
Unrelated Regression — SUR) yontemiyle destekleyici analizler gerceklestirilmistir. Ancak bu farkliliklarin
yalmzca makine kullanimindan mi1 yoksa iireticilerin yapisal 6zelliklerinden mi kaynaklandigini belirlemek
amaciyla, yas, deneyim, egitim diizeyi ve arazi biiyiikliigii gibi faktorleri dengeleyerek Egilim Skoru
Eslestirme (Propensity Score Matching — PSM) ve Islem Etkisi (Treatment Effects) analizleri uygulanmistir.
Bu yontemler sayesinde benzer karakteristiklere sahip iireticiler karsilagtirildiginda, makinelesmenin
verimlilik, maliyet ve is giicii kullanimi {izerinde istatistiksel olarak anlamli bir fark yaratmadigi tespit
edilmistir. Elde edilen bulgular, yiizeyde olumlu goriinen makinelesme etkilerinin, iiretici ozellikleri
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sabitlendiginde biiyiilk Olclide ortadan kalktigin1 gostermektedir. Bu durum, cay tariminda teknolojik
doniistimiin etkilerini degerlendirirken yalnizca yiizeysel ciktilarla degil, {iretici heterojenligini dikkate alan
nedensel analizlerle ilerlemenin 6nemini ortaya koymaktadir.

Anahtar Kelimeler: Cay Tarimi, Mekanizasyon, Verimlilik.
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ABSTRACT

Agricultural production value, as a component of gross domestic product, is a key indicator for the
agricultural sector. The agricultural sector serves as a source of capital accumulation for industrialization and
plays a nurturing role in the early stages of economic development. Indeed, agricultural enterprises require
financing to mitigate income fluctuations during agricultural production and are evaluating agricultural
financing alternatives accordingly. While borrowing from institutions such as banks and agricultural credit
cooperatives is a crucial source of credit for farmers, borrowing from informal sources is also becoming a
significant financing alternative for producers. While data on agricultural credits provided by official
institutions is readily available, identifying borrowing from informal sources is also quite challenging.
Therefore, only face-to-face surveys or interviews can be used to determine the amount of borrowing from
informal sources and the impact of informal sources. Malatya province ranks among the world's leading apricot
producers. As a perennial crop, the apricot plant is sensitive to climate change, which can cause farmers to
experience income fluctuations. The aim of this study is to determine the impact of borrowing from informal
sources on agricultural production value for apricot producers in Malatya. A face-to-face survey was conducted
among apricot producers in Malatya, and 262 farmers were interviewed using a stratified sampling method. In
this study, which will utilize a classical regression model, borrowing from informal sources (such as borrowing
from family and friends) and socio-demographic factors as independent variables, and agricultural production
value as dependent variables will be used and the findings will be reported accordingly. Indeed, since Malatya
province ranks among the world's leading dried apricot producers and apricots are considered a strategic
product by the Ministry of Agriculture and Forestry, determining the impact of borrowing from informal
sources on agricultural production income is expected to contribute to the literature.

Keywords: Farmer, apricot production, access to credit, borrowing from informal sources.

RESMi OLMAYAN KAYNAKLARDAN BORCLANMA VE TARIMSAL URETIiM DEGERI
ILISKiSi: MALATYA iLINDE KAYISI URETICIiLERIi ORNEGI

OZET

*Bu ¢alisma, Tiirkiye Bilimsel ve Teknolojik Arastirma Kurumu (TUBITAK) tarafindan 123K099 numarali proje ile desteklenmistir.
Projeye verdigi destekten dtiirii, TUBITAK a tesekkiirlerimizi sunariz.
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Tarimsal iiretim degeri, gayri safi yurt i¢i hasilanin bir parcasi olarak tarim sektorii icin 6nemli bir gosterge
niteligi tasimaktadir. Tarim sektorii, sanayilesme i¢in sermaye birikimine kaynaklik etmekte ve ekonomik
gelismenin ilk asamasinda besleyici bir rol listlenmektedir. Nitekim, tarim isletmeleri tarimsal iiretim siirecinde
gelir dalgalanmalarini azaltmak i¢in finansmana ihtiya¢ durymakta ve bu dogrultuda tarimsal finansman
altenatiflerini degerlendinrmektedirler. Banka ve tarim kredi kooperatifi gibi kurumlardan boglanma, ciftciler
icin krediye erisimde 6nemli bir kaynak olmakta iken, resmi olmayan kaynaklardan bor¢lanma da iireticileri
icin hatirt sayilir bir finansman alternatifi olarak yerini almaktadir. Ciftcilerin resmi kuruluslar tarafindan
verilen tarim kredisi verilerine erisilebilir iken, resmi olmayan kaynaklardan bor¢lanmanin tespiti de oldukca
zorlasmaktadir. Dolayisiyla ancak yiize yiize yapilan anket veya goriisme teknikleri ile resmi olmayan
kaynaklardan bor¢lanma tutarlarinin ve resmi olmayan kaynaklarin etkisinin tespiti yapilabilmektedir. Malatya
ili ise, kayis1 iireitiminde diinyada ilk siralarda yer almakta ve kayisi bitkisi ¢ok ylulk bir bitki olarak, ilkim
degislenlerine duyarli oldugu i¢in ¢iftcinin gelir dalgalanmasi yasamasina sebep olabilmektedir. Bu ¢alismanin
amaci, Malatya ili kayisi iireticileri i¢in resmi olmayan kaynaklardan borglanmanin tarimsal iiretim degeri
iizerindeki etkisini tespit etmektir. Bu kapsamda Malatya ili kayis1 iireticileri i¢in yiiz ylize anket yapilmis ve
tabakali Orneklem yoOnteminden yararlanilarak 262 giftci ile goriisiilmiistiir. Nitekim klasik regresyon
modelinin kullanilacagi ¢aligmada, resmi olmayan kaynaklardan bor¢lanma (aile ve arkadas gibi kaynaklardan
bor¢lanma) ve sosyo-demografik faktorler bagimsiz degisken, tarimsal {iretim degeri bagimli degisken olarak
regresyon analizine tabi tutulacak ve bu dogrultuda bulgular raporlanacaktir. Nitekim Malatya ilinin kuru
kayisi liretiminde diinyada ilk siralarda yer aldig1 ve kayisi liriiniiniin Tarim ve Orman Bakanlig1 tarafindan
stratejik iiriin olarak degerlendirilmesi sebebiyle, Malatya ili kayist {ireticilerinin resmi omayan kaynaklardan
bor¢lanma tutarlarinin tarimsal tiretim gelirlerine etkisinin tespitinin literatiire katki saglamasi beklenmektedir.

Anahtar Kelimeler: Ciftci, kayisi iiretimi, krediye erisim, resmi olmayan kaynaklardan borglanma.
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ABSTRACT

‘Today's dominant cultural narratives speak of technology, man's boundless creativity, competition as the
sole principle of life, the law of the strongest, or the relentless march of progress.” However, works such as
Rachel Carson's Silent Spring and The Limits to Growth, commissioned by the Club of Rome, have shown the
limits of these narratives and the idea of progress. Furthermore, a study conducted by a team led by Johan
Rockstrom has revealed the existence of ‘planetary boundaries.” The ‘limits’ mentioned in these pioneering
studies gave rise to the concept of sustainability. Subsequently, many definitions, models, and initiatives were
developed to make our societies more sustainable. However, the results of such efforts indicate that no ‘real’
progress has been made towards more sustainable societies. This situation has made the discourse on
sustainability, which has taken centre stage in the global political and economic agenda of the 21st century,
controversial. On the other hand, the relationship between this concept and the dynamics of neoliberal
capitalism and financialisation has begun to be questioned more and more in critical academic circles. Since
the 2000s, issues such as climate change and biodiversity loss have been addressed through market-based
solutions. Carbon credits, ecosystem service payments, biodiversity offset mechanisms, and green finance
instruments are examples of nature being transformed into financial instruments. Neoliberalism encourages
the commodification of natural resources and ecosystems within market mechanisms. For example, the concept
of ‘natural capital’ has led to forests, oceans, or the atmosphere being defined as assets with economic value
and transformed into financial instruments. International agreements have legitimised the trading of carbon
emissions. Such processes obscure the real causes of the ecological crisis and delegate its solution to financial
markets or instruments. This study examines the thesis that the discourse of sustainability is a project of
capitalism to internalise ecological crises and create a new area of financial accumulation. In other words, it
discusses the idea that the discourse of sustainability is a project of the financialisation of the planet and is
legitimised by the discourse of sustainability.

Keywords: Neoliberalism, Financialization, Sustainability, Green Economy.

SURDURULEBILIRLIK SOYLEMININ OTEKI YUZU YA DA GEZEGENIN
FINANSALLASTIRILMASI

OZET

“Bugiiniin hakim kiiltiirel anlatilarinda teknolojiden, insanin sinir tanimayan yaraticiligindan, hayatin
yegane ilkesi olarak rekabetten ve en giiclinin kanunundan veya ilerlemenin amansiz ylirliylisiinden
bahsedilmektedir.”. Oysa Racel Carson’un “Sessiz Bahar” 1, Roma Kuliibii tarafindan hazirlatilan “Biiylimenin
Sinirlart” gibi ¢aligmalar bu anlatilarin ve ilerleme fikrinin sinirlar1 oldugunu gostermistir. Bununda 6tesinde
Johan Rockstrom liderliginde bir ekipge yiiriitiilen ¢alisma “gezegensel sinirlar” oldugunu ortaya koymustur.
Bu 6ncii ¢aligmalarda belirtilen “sinirlar” siirdiiriilebilirlik kavramimi dogurmustur. Daha sonra toplumlarimizi
daha siirdiiriilebilir hale getirmek i¢in pek ¢ok tanim, model ve girisim gelistirilmistir. Ancak bu tiir gabalardan
elde edilen sonuglar, daha siirdiiriilebilir toplumlara dogru “gercek" bir ilerleme kaydedilemedigine isaret
etmektedir. Bu durum 21. yiizyilin kiiresel politik ve ekonomik giindeminde merkezi bir yer edinmis olan
siirdiiriilebilirlik sdylemini tartismali hale getirmistir. Ote yandan, bu kavramin neoliberal kapitalizm ve
finansallasma dinamikleriyle iligkisi, elestirel akademik c¢evrelerde giderek daha fazla sorgulanmaya
baslamistir. Ozellikle 2000°’lerden itibaren, iklim degisikligi ve biyolojik gesitlilik kayb1 gibi sorunlar, piyasa
temelli ¢oziimlerle ele alinmaya baslanmigtir. Karbon kredileri, ekosistem hizmetleri 6demeleri, biyolojik
cesitlilik offset mekanizmalar1 ve yesil finansman araglari, doganin finansal enstriimanlara doniistiiriilmesinin

60



INTERNATIONAL
& RiZE TRADE ECONOMY

CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
ornekleridir. Neoliberalizm, dogal kaynaklarin ve ekosistemlerin piyasa mekanizmalari iginde
metalastirilmasini tesvik eder. Ornegin, "dogal sermaye" kavrami, ormanlarin, okyanuslarin veya atmosferin
ekonomik deger bigilen ve finansal enstriimanlara doniistiiriilen varliklar olarak tanimlanmasina yol agmuistir.
Uluslararas1 anlagsmalarla karbon salimlarinin ticaretini mesrulastirmistir. Bu gibi siirecler, ekolojik krizin
gergek nedenlerini perdelemekte ve ¢oziimil finansal piyasalara ya da araglara havale etmektedir. Bu ¢alisma,
stirdiiriilebilirlik sdyleminin, kapitalizmin ekolojik krizleri icsellestirerek yeni bir finansal birikim alam
yaratma projesi oldugu tezini incelemektedir. Diger bir ifadeyle, siirdiiriilebilirlik sdyleminin, gezegenin
finansallastirilmasi projesi oldugu ve siirdiiriilebilirlik soylemiyle mesrulastirildig fikri tartisilmaktadir.

Anahtar Kelimeler: Neoliberalizm, Finansallasma, Siirdiiriilebilirlik, Yesil Ekonomi.
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ABSTRACT

The purpose of this study is to examine the relationship between career satisfaction and the perception of
meaning in life. Additionally, the study investigated whether the research variables differed according to
demographic characteristics (age, gender, marital status, title, length of service, and university status). The
study included 589 academics (53.1% women, 46.9% men) working in the field of social sciences at different
universities in Turkey. Data collection was conducted using an online survey. Greenhaus's five-item single-
dimensional career satisfaction scale (e.g., “Considering all my career goals, I am satisfied with the progress I
have made”) was used to measure career satisfaction (Greenhaus et al., 1990). Meaning in life was measured
using the MLQ (The Meaning in Life Questionnaire) (Steger, Frazier, and Kaler, 2006). The MLQ was
developed to measure an individual's sense of meaning in life. This measurement consists of two subscales:
presence of meaning (MLQ-P) and search for meaning (MLQ-S). The MLQ includes 10 self-report statements
on a 7-point scale. Five of these items measure MLQ-P (e.g., “I am aware of the things that make my life
meaningful.”), while the other five measure MLQ-S (e.g., “I am always looking for something that makes my
life meaningful/valuable.”). The MLQ-P subscale measures how meaningful a person finds their life. A higher
score on the MLQ-P subscale indicates a greater sense of subjective meaning in one's life. The MLQ-S subscale
measures a person's concern and efforts in finding meaning in their life. A higher score on the MLQ-S indicates
that the person is more oriented toward and searching for meaning in their life. A statistically significant
moderate positive correlation was found between career satisfaction and MLQ-P (r= 0.442, p<0.001). No
significant correlation was found between career satisfaction and MLQ-S. It was observed that career
satisfaction significantly supports the meaning of life (R2= 0.192). The paper will consist of a theoretical
framework, methods, findings, discussion, and conclusions sections. All results of the study will be presented
at the conference.

Keywords: Career, Career Satisfaction, Meaning in Life, Search for Meaning.

KARIYER TATMIiNi VE YASAMDA ANLAM: SOSYAL BiLiM AKADEMIiSYENLERi UZERINDE
BiR ARASTIRMA

OZET

Bu c¢aligmanin amaci, kisinin kariyer tatmini ile yasamda anlam algisi arasindaki iliskinin incelenmesidir.
Ayrica aragtirma degiskenlerinin demografik dzelliklere (yas, cinsiyet, medeni durum, unvan, ¢alisma siiresi
ve iliniversitenin statiisii) gore farklilasma durumu arastiritlmistir. Calismaya, Tiirkiye’de farkli tiniversitelerde
gbrev yapan ve sosyal bilimler alaninda calisan 589 akademisyen (kadinlar %53.1, erkekler %46.9) dahil
edilmistir. Veri toplama siireci “cevrimici anket” uygulamasi seklinde gerceklestirilmistir. Kariyer tatminini
6lgmek amaciyla Greenhaus’un 5 ifadeli (6rnek ifade: “Tiim kariyer hedeflerim diigiiniildiigiinde sagladigim
ilerlemelerden memnunum.”) tek boyutlu kariyer tatmini 6l¢egi kullanilmaktadir (Greenhaus ve digerleri,
1990). Yasamda anlam, MLQ (The Meaning in Life Questionnaire) (Steger, Frazier ve Kaler (2006)) ile
Ol¢iilmiistiir. MLQ, kisinin yasam anlamini 6lgmek igin gelistirilmistir. Bu 6lglim, iki alt 6lgekten olusur:
anlamin varligi (MLQ-P) ve anlam arayisi (MLQ-S). MLQ, 7 puanlik bir Slgekte 10 6z bildirim ifadesi
icermektedir. Bu maddelerin 5'i MLQ-P'yi (6rnek ifade: Yasamimi anlamli kilan seylerin bilincindeyim.), 5'i
ise MLQ-S'yi (6rnek ifade: Her zaman yasamimi anlamli/degerli hissettiren bir sey ariyorum.) 6lgmektedir.
MLQ-P alt 6l¢egi, kisinin hayatini ne kadar anlamli buldugunu dlger. MLQ-P alt 6lgeginde daha yiiksek puan,
kisinin hayatinda daha fazla 6znel anlam duygusu oldugunu gosterir. MLQ-S alt dl¢egi, kisinin hayatinda
anlam bulma konusundaki endisesini ve ¢abalarini dlger. MLQ-S'de daha yiiksek bir puan, kisinin hayatinda
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anlam bulma konusunda daha fazla yonelim ve arayis i¢inde oldugunu gosterir. Kariyer tatmini ile MLQ-P
arasinda istatistiksel olarak anlamli orta diizeyde pozitif iliski bulunmustur (r= 0.442, p<0.001). Kariyer
tatmini ile MLQ-S arasinda anlaml iligki bulunmamistir. Kisinin kariyer tatmininin yasamda anlam varligini

onemli lgiide destekledigi goriilmektedir (R*= 0.192). Bildiri kuramsal ¢ergeve, yontem, bulgular, tartisma ve
sonu¢ boliimlerinden olusacaktir. Calismanin tiim sonuglar1 kongrede sunulacaktir.

Anahtar Kelimeler: Kariyer, Kariyer Tatmini, Yasamda Anlam, Anlam Arayis1
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ELECTRIC VEHICLE PURCHASING INTENTION IN TURKIYE AND THE DOMESTIC
VEHICLE TOGG EFFECT"

Onder Dilek

Burdur Mehmet Akif Ersoy University, Department of Economics and Finance, Burdur, Turkey, ORCID:0000-0001-
6659-4962

Abdulmuttalip Pilatin
Recep Tayyip Erdogan University, Department of Finance and Banking, Rize, Tiirkiye, ORCID: 0000-0002-2293-2808

ABSTRACT

Rising global environmental concerns, energy costs, energy transformation policies, and technological
innovations in the automotive sector are rapidly increasing interest in electric vehicles (EVs). The
widespread adoption of electric vehicles is expected to contribute to environmental sustainability, as well
as positively impact the economy by reducing external dependency and increasing employment. One of the
most notable steps in this transformation in Turkey is the launch of TOGG, a domestic and national brand.
This study aims to examine consumers' intentions to purchase electric vehicles in Turkey and the impact of
the TOGG brand on these intentions. The research data was obtained from surveys conducted in seven
regions of Turkey. Variables such as environmental awareness, price-performance expectations, perception
of technology, social norms, and attitudes toward national brands were used to measure the factors shaping
consumer purchase intentions. The obtained data were analyzed using statistical methods to identify the
drivers of consumer behavior. According to the findings, 49.2% of the participants are considering
purchasing an electric vehicle. Furthermore, 67.8% of participants indicated that the launch of TOGG
positively influenced their decision to purchase an electric vehicle. Among the reasons for considering
purchasing an electric vehicle, environmental friendliness was the primary reason, followed by the belief
that it would be a future technological vehicle, and the technology used was the third. According to chi-
square analyses, a significant relationship was found between gender, age, and occupation variables and
plans to purchase an electric vehicle. Consequently, the study offers unique contributions to Turkey. It is
significant because it demonstrates that TOGG can be positioned as a strategic element not only in the
automotive sector but also in economic development and green transformation policies. The findings are
expected to be instructive for both policymakers and industry representatives.

Keywords: Electric Vehicle, TOGG, Purchase Intention, Consumer Behavior, Tiirkiye.

TURKIYE’DE ELEKTRIKLI ARAC SATIN ALMA NiYETIi VE YERLI ARAC TOGG ETKIiSi

OZET

Kiiresel olgekte artan gevresel kaygilar, enerji maliyetleri, enerji doniisiim politikalar1 ve otomotiv
sektoriindeki teknolojik yenilikler, elektrikli araglara (EV) olan ilgiyi hizla artirmaktadir. Elektrikli araglarin
yayginlagmasi gevresel siirdiiriilebilirlige katki saglamanin yani sira disa bagimliligin azaltilmasi ve istihdam
artis1 yoluyla ekonomiye olumlu etkilde bulunmasi beklenir. Tirkiye’de bu doniisiimiin en dikkat ¢ekici
adimlarindan biri, yerli ve milli marka olan TOGG’un piyasaya sunulmasidir. Bu ¢alisma, Tiirkiye’de
tiiketicilerin elektrikli ara¢ satin alma niyetlerini ve TOGG markasinin bu niyetler iizerindeki etkisini
incelemeyi amaglamaktadir. Aragtirmanin verileri, Tiirkiye’nin yedi bolgesinde gergeklestirilen anketlerden
elde edilmistir. Calismada tiiketicilerin satin alma niyetlerini sekillendiren faktorleri 6lgmek iizere ¢evresel
duyarhilik, fiyat-performans beklentisi, teknoloji algisi, sosyal normlar ve milli markaya ydnelik tutum gibi
degiskenler kullanilmigtir. Elde edilen veriler istatistiksel yontemlerle analiz edilerek tiiketici davranislarinin

“Bu galisma, Recep Tayyip Erdogan Universitesi BAP Koordinatorliigii tarafindan desteklenen SBA-2024-1698 numarali
projeden tiiretilmistir.

64



INTERNATIONAL
& RiZE TRADE ECONOMY

CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
yonlendirici unsurlar1 belirlenmistir. Bulgulara goére katilimcilarin %49,2°si elektrikli ara¢ satin almay1
diistinmektedir. Dahas1 katilimcilarin % 67,8’i TOGG'un piyasaya siiriilmesinin elektrikli ara¢ satin alma
fikirlerini olumlu yonde etkiledigini gostermektedir. Elektrikli ara¢ satin almayi diisiinme sebepleri arasinda
ilk sirada ¢evre dostu olmast ikinci olarak gelecegin teknolojik araci olacaginin diisliniilmesi ti¢lincii olarak ise
kullandig1 teknolojinin geldigi belirlenmistir. Ki-kare analizlerine gore cinsiyet, yas ve meslek degiskenleri ile
elektrikli ara¢ satin almay1 planlama arasinda anlamli bir iligki oldugu belirlenmistir. Sonug olarak, calisma
Tirkiye 6zelinde 6zgiin katkilar sunmaktadir. TOGG’un yalnizca otomotiv sektdriinde degil, ayn1 zamanda
ekonomik kalkinma ve yesil doniisim politikalar1 bakimindan da stratejik bir unsur olarak
konumlandirilabilecegini gostermesi bakimindan 6nemlidir. Bulgularin, hem politika yapicilar hem de sektdr
temsilcileri i¢in yol gosterici olmasi beklenmektedir.

Anahtar Kelimeler: Elektrikli Arag, TOGG, Satin Alma Niyeti, Tiiketici Davranisi, Tiirkiye.
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ABSTRACT

Since the 1980s, the increasing dominance of neo-liberal policies within mainstream economics has
triggered a wave of financial liberalization and integration across global markets. Initially emerging in
advanced economies, this paradigm shifts gradually influenced developing countries, reshaping economic
policy frameworks through various mechanisms. With the rapid expansion of the financial sector and its
growing dominance over the broader economy, financial activities began to outpace real economic production.
Recent literature has increasingly highlighted this phenomenon, known as financialization, as a negative
externality of modern capitalism. Compared to the pre-financialization era, macroeconomic indicators reveal
declining economic growth rates, a shrinking labor share in national income, and rising capital gains. The aim
of this study is to analyze this structural transformation in the Turkish economy after 1980 by employing
macroeconomic data. While the literature predominantly focuses on the implications of financialization in
advanced economies, this research contributes to the understanding of its effects on developing countries. The
findings indicate that financialization has adversely affected Turkey, as it has many other developing
economies. Specifically, the uncontrolled expansion of the financial sector since 1980 has slowed economic
growth relative to earlier periods, weakened production-based economic activities, limited employment
opportunities, and eroded labor income shares, thereby worsening income distribution. It is argued that these
adverse effects could be mitigated by eliminating preferential exemptions granted to the financial sector and
by strengthening regulatory and supervisory mechanisms.

Keywords: Financialization, Neoliberal Policies, Tiirkiye.

MODERN KAPITALIiZMIiN YENi EVRESINDE FINANSALLASMA: TURKIYE EKONOMISI
UZERINE MAKROEKONOMIK BiR INCELEME

OZET

1980 sonras1 donemde neoliberal politikalarin ana akim iktisat yaklagiminda etkinligini artirmasiyla beraber
diinya genelinde finansal piyasalarda serbestlesme ve entegrasyon siireci baslamistir. Oncelikle gelismis
iilkelerde gerceklesen bu paradigma degisimi, ilerleyen donemlerde gelismekte olan iilkeleri de etkisi altina
almig ve farkli mekanizmalar yoluyla ekonomik politikalarin sekillenmesinde belirleyici bir rol iistlenmistir.
Finans sektoriiniin hizli gelisimi ve ekonominin geneli tizerindeki hakimiyetini artirmasi ile birlikte hizlanan
ekonomik aktiviteler belli bir asamadan sonra reel ekonomik faaliyetlerin de 6niine gegmeye baglamistir. Tam
olarak finans kesiminin bu hakim konumunu ve dolayli yollarla reel kesim tizerindeki olumsuz etkilerini ifade
eden “finansallagsma” kavrami, modern kapitalizmin negatif bir digsallig1 olarak son dénem literatiirde 6ne
cikmaktadir. Nitekim, finansallasma &ncesine kiyasla ekonomik biiyiime oranlarinin yavasladigi, milli gelir
icerisindeki emek payinin azaldig1 ve sermaye lehine kazanglarmn arttigi makroekonomik gostergelerde acikca
goriilmektedir. Bu ¢alismanin amaci 1980 sonras1 dénemde yasanan bu paradigma degisiminden kaynaklanan
degisim siirecini Tiirkiye Ekonomisi icin makro-ekonomik veriler {izerinden incelemektir. Ilgili yazinda
finansallasmanin gelismis iilkeler iizerindeki etkisine dair ¢aligsmalar 6n plana ¢iktigindan, Tiirkiye iizerine
yapilan bu analizin gelismekte olan iilkeler tarafina katki saglayacagi diisiiniilmektedir. Makro-ekonomik
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verilere dayali olarak Tiirkiye ekonomisi {izerinde yapilan inceleme gostermektedir ki Tiirkiye de bu
fenomenden olumsuz olarak etkilenmistir. Bu baglamda 1980 sonras1 donemde kontrolsiiz bir sekilde biiyiiyen
finans kesimi, ekonomik bilylimeyi 6nceki donemlere oranla yavaglatmis, iiretim temelli ekonominin sekteye
ugramasi ile isttihdam olanaklarin1 kisitlamis ve emek gelirlerinin asinmasina sebep olarak gelir dagilimini
bozucu yonde bir etki ortaya koymustur. Finans kesimine sunulan ekstra muafiyetlerin kaldirilmas1 ve denetim
mekanizmasimin ilgili sektorde daha aktif hale getirilmesi yoluyla bu olumsuz etkilerin yavaslatilabilecegi
ongoriilmektedir.

Anahtar Kelimeler: Finansallasma, Neoliberal Politikalar, Tiirkiye.
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ABSTRACT

This study examines the potential impact of cryptocurrencies on macroeconomic indicators from a
multidimensional perspective. Their relationships with fundamental financial instruments such as stocks,
bonds, interest rates, and commodities are examined in detail. The increasing visibility of cryptocurrencies in
the financial system necessitates in-depth analysis of their interactions with traditional investment instruments.
In this context, the shaping of investor behavior by crypto assets, as well as the opportunities and risks they
offer in terms of risk management and portfolio diversification, are discussed. Despite their high volatility,
cryptocurrencies also stand out as an alternative store of value and a driver of financial innovation. The findings
demonstrate that crypto assets have the potential to impact macroeconomic stability on a global scale.

Keywords: Cryptocurrency, Macroeconomics, Stocks, Bonds, Interest, Commodities.

KRIiPTO PARALARIN MAKROEKONOMIK ETKILERINE DAIR TEORIK BiR CERCEVE

OZET

Bu ¢alismada kripto paralarin makroekonomik gostergeler {izerindeki olasi etkileri ¢ok boyutlu bir bakis
acistyla incelenmektedir. Hisse senetleri, tahviller, faiz oranlari ve emtialar gibi temel finansal araglarla
iligkileri ayrintil olarak ele alinmaktadir. Kripto paralarin finansal sistemde giderek daha goriiniir hale gelmesi,
geleneksel yatirim araglariyla etkilesimlerinin derinlemesine analiz edilmesini gerekli kilmaktadir. Bu
kapsamda, kripto varliklarin yatirimer davraniglarini sekillendirmesi, risk yonetimi ve portfoy cesitlendirmesi
acisindan sundugu firsatlar ve riskler tartisilmaktadir. Yiiksek volatilite yapisina ragmen, kripto paralar
alternatif bir deger saklama araci ve finansal inovasyon unsuru olarak da one ¢ikmaktadir. Bulgular, kripto
varliklarin kiiresel 6lgekte makroekonomik istikrar {izerinde etkili olabilecek potansiyele sahip oldugunu
gostermektedir.

Anahtar Kelimeler: Kripto Para, Makro Ekonomi, Hisse Senedi, Tahvil, Faiz, Emtia
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Administration, Rize, Turkiye, 0000-0001-8340-0234

ABSTRACT

This study examines the thematic orientations, collaboration patterns, and scientific interaction networks
of regional academic production based on a comprehensive dataset comprising 745 articles retrieved by
searching for the keyword ‘Rize’ in the TR Index. The aim is to analyse the knowledge structure of Rize-
focused research literature and reveal knowledge clusters emerging around the axes of economy, sustainability,
and development. The study utilised the R programming language to perform text pre-processing, word
frequency analysis, topic modelling (Latent Dirichlet Allocation), and trend analysis. The resulting topic
probabilities revealed semantic proximities between texts; co-authorship, keyword co-occurrence, and author-
topic networks were visualised using VOSviewer software. The findings show that the literature largely
revolves around six main themes: (i) tea cultivation and agricultural economics, (ii) tourism and destination
branding, (iii) environment, disaster and climate risk, (iv) health and public health, (v) education and human
capital, (vi) local development and entrepreneurship. In the post-2015 period, the themes of ‘sustainability’,
‘climate change’ and ‘tourism diversification’ are seen as rising trends, while the topic of ‘tea economy’
remains a core research axis. The results of the network analysis show that Rize-based universities and research
institutions occupy a core position in the literature, but that national and international collaborations remain
limited. In conclusion, it has been determined that academic studies conducted on Rize have acquired an
interdisciplinary character and that the potential for utilising scientific outputs in the design of regional
sustainable development policies has increased. The study provides a data-driven, replicable analytical
framework for future thematic research and policy recommendations.

Keywords: Bibliometric Analysis; Subject Modelling; Scientific Networks; R Programming; Rize; Regional
Development

BIiLIMSEL AGLARDAN BOLGESEL BiLGi EKONOMISINE: RiZE UZERINE TR DiZiN
TABANLI BiR VERI ANALIZi

OZET

Bu calisma, TR Dizin’de “Rize” anahtar sdzciigiiyle taranarak elde edilen 745 makaleden olusan kapsamli
bir veri kiimesi lizerinden, bolgesel akademik iiretimin tematik yonelimlerini, igbirligi oriintiilerini ve bilimsel
etkilesim aglarin1 incelemektedir. Amag, Rize odakli arastirma literatiiriiniin bilgi yapisin1 ¢oziimleyerek
ekonomi, siirdiiriilebilirlik ve kalkinma eksenlerinde ortaya cikan bilgi kiimelenmelerini goriintir kilmaktir.
Caligmada R programlama dili kullanilarak metin 6n isleme, kelime sikligi, konu modelleme (Latent Dirichlet
Allocation) ve egilim analizi gergeklestirilmistir. Elde edilen konu olasiliklari, metinler arasindaki anlamsal
yakiliklar1 ortaya koymus; VOSviewer yazilimi ile es-yazarlik, anahtar sézciik es-goriiniimii ve yazar-konu
aglar gorsellestirilmistir. Elde edilen bulgular, literatiiriin biiyiik dl¢lide alt1 ana tema etrafinda yogunlastigin
gostermektedir: (i) ¢ay tarimi ve tarimsal ekonomi, (ii) turizm ve destinasyon markalagmasi, (iii) ¢evre, afet
ve iklim riski, (iv) saglik ve halk sagligi, (v) egitim ve insan sermayesi, (vi) yerel kalkinma ve girisimcilik.
2015 sonrasi donemde 6zellikle “siirdiirtilebilirlik”, “iklim degisikligi” ve “turizm ¢esitlendirme” temalarinin
ylikselen egilimler oldugu, buna karsin “¢ay ekonomisi” konusunun siirekliligini koruyan g¢ekirdek bir
aragtirma ekseni oldugu goriilmektedir. Ag analizi sonuclari, Rize merkezli iiniversite ve aragtirma
kurumlarmin literatiirde ¢ekirdek konumda oldugunu, ancak ulusal ve uluslararasi igbirliklerinin hentiz sinirlh
diizeyde kaldigin1 gostermektedir. Sonug olarak, Rize lizerine yiriitiilen akademik ¢aligmalarin disiplinler arasi
bir karakter kazandigi; bolgesel siirdiiriilebilir kalkinma politikalarmin tasariminda bilimsel ¢iktilardan
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yararlanma potansiyelinin arttig1 tespit edilmistir. Calisma, gelecekte yapilacak tematik arastirmalar ve politika
onerileri igin veri temelli, gogaltilabilir bir analitik ¢cerceve sunmaktadir.

Anahtar Kelimeler: Bibliyometrik Analiz; Konu Modelleme; Bilimsel Aglar; R Programlama; Rize; Bolgesel
Kalkinma.
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FROM RIZE TO THE INTERNATIONAL ARENA: POSITIONING RIZE TEA IN GLOBAL
MARKETS — A COMPARATIVE ANALYSIS OF TEN TEA BRANDS
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RTEU Egitim Arastirma Hastanesi, ORCID ID: 0000-0003-1107-2600

ABSTRACT

This study aims to examine the strategic positioning of Rize tea in international markets by analyzing ten
leading global brands (Unilever/Lipton, Tata Global Beverages/Tetley, Twinings, McLeod Russel, James
Finlay, Dilmah, Bigelow, Tenfu Tea, Harney & Sons, Ahmad Tea) and conducting a SWOT analysis. The brand
selection was based on production volume, market share, geographical diversity, and branding strength.
Through this approach, the study seeks to provide a scientific framework encompassing different segments of
the global tea industry. As of 2022, global tea production stood at 6.4 million tons, while consumption reached
6.1 million tons (International Tea Committee, 2023). Turkey ranks among the leading producers with
approximately 280,000 tons of production; however, its exports amount to only about 6,000 tons. These figures
reveal that while Rize tea holds a strong position in the domestic market, its visibility in global markets remains
limited. The comparative analysis highlights several strategic themes: storytelling, sustainability, certification,
authenticity, herbal innovation, and premium design-oriented image building. The SWOT analysis for Rize tea
identifies its strengths as the UNESCO Intangible Cultural Heritage designation and CAYKUR’s large-scale
production capacity, infrastructure, and distribution network, which provide cost and efficiency advantages
through economies of scale. Weaknesses include limited global recognition and a lack of certification.
Opportunities lie in the promotion of single-origin Turkish tea, diaspora-driven e-exports, and cultural tourism,
while threats are represented by strong global competitors and increasingly stringent sustainability standards.
In conclusion, the branding journey of Rize tea from local to global represents not only an economic endeavor
but also a cultural and strategic dimension. The study proposes three strategic roadmaps: scaling the “Turkish
Tea Experience” narrative through digital content, investing in international certification and traceability, and
developing premium packaging and gift-oriented product strategies targeting diaspora and niche markets.

Keywords: Rize Tea, Global Branding, Brand Positioning.

RiZE’DEN ULUSLARARASI ARENAYA: RiZE CAYININ KURESEL PAZARLARDA
KONUMLANDIRILMASI — 10 CAY MARKASI KARSILASTIRMASI

OZET

Bu calisma, Rize caymin uluslararasi pazarlarda rekabet¢i bigimde konumlandirilabilmesi amaciyla,
kiiresel olgekte one ¢ikan 10 marka secilerek (Unilever/Lipton, Tata Global Beverages/Tetley, Twinings,
McLeod Russel, James Finlay, Dilmah, Bigelow, Tenfu Tea, Harney & Sons, Ahmad Tea) stratejik yonelimleri
incelenmis ve SWOT analizi gergeklestirilmistir. Marka se¢iminde iiretim hacmi, pazar pay1, cografi ¢esitlilik
ve markalasma giicii kriterleri dikkate alinmistir. Bu yaklasimla analizde kiiresel ¢ay endiistrisinin farkl
segmentlerini kapsayan bilimsel bir ¢erceve sunmak amaglanmistir. Kiiresel ¢cay pazarinda 2022 yili itibariyla
iiretim 6,4 milyon ton, tiikketim ise 6,1 milyon ton diizeyindedir (International Tea Committee, 2023). Tiirkiye,
yaklasik 280 bin tonluk iiretimi ile 6nde gelen iireticiler arasinda yer almakta, ancak ihracati yalnizca 6 bin ton
civarindadir. Bu veriler, Rize Cayi’nin i¢ pazarda giiclii, kiiresel pazarda ise sinirli bilinirlige sahip oldugunu
gostermektedir. Karsilastirmali  analizde ©ne ¢ikan stratejik temalar sunlardir: hikdye anlatimi,
stirdiiriilebilirlik, sertifikasyon, otantiklik, bitkisel inovasyon, premium tasarim odakli imajdir. Rize Cay1 i¢in
SWOT analizi, giiglii yonler arasinda UNESCO Somut Olmayan Kiiltiirel Miras kaydi ve CAYKUR’un genis
iiretim kapasitesi, altyapisi ve dagitim ag1 sayesinde 6l¢ek ekonomileri yoluyla maliyet ve verimlilik avantaji,
zayif yonler arasinda kiiresel bilinirligin sinirli olusunu ve sertifikasyon eksikliklerini 6ne ¢ikarmaktadir.
Firsatlar arasinda tek-menseli Tiirk ¢ay1 anlatisi, diaspora odakli e-ihracat ve kiiltiirel turizm vurgusu; tehditler
arasinda ise giiclii kiiresel rakip markalar ve artan stirdiiriilebilirlik standartlar1 yer almaktadir. Sonug olarak,
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Rize Cay1’nin yerelden kiiresele markalasma siireci yalnizca ekonomik degil ayn1 zamanda kiiltiirel ve stratejik
bir boyut tagimaktadir. Calisma, ii¢ yol haritas1 dnermektedir: “Turkish Tea Experience” kiiltiirel hikayesinin

dijital igeriklerle 6lgceklenmesi, uluslararasi sertifikasyon ve izlenebilirlik yatirimlari, diaspora ve nis pazarlara
yonelik premium ambalaj ve hediyelik iiriin stratejisidir.

Anahtar Kelimeler: Rize Cayi, Kiiresel Markalagsma, Marka Konumlandirma.
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ABSTRACT

Today, artificial intelligence technologies are changing traditional work processes and can have various
impacts on both employees in organizations and students preparing for the job market. One of these impacts
is artificial intelligence anxiety. Rapid advancements in artificial intelligence can increase individuals'
anxieties and trigger emotional reactions. Artificial intelligence anxiety is the anxiety that artificial intelligence
technologies create in individuals. Individuals' concerns that the developments brought about by artificial
intelligence will create an uncertain environment for them. This anxiety can pose a threat to individuals,
weakening their psychological resources and negatively impacting their innovative behavior. The purpose of
this study is to examine the impact of artificial intelligence anxiety and cognitive flexibility on innovative
behavior. Examining the effects of artificial intelligence technologies on students preparing for professional
life can have significant implications for future academic developments. Given the reality that artificial
intelligence applications will become a significant part of business processes, it is crucial to raise students'
awareness, develop their skills, and prepare them based on this reality. Students use artificial intelligence
applications in their daily practices and develop various attitudes towards these applications. Therefore,
examining students' perceptions of artificial intelligence is important. In this context, students studying in
associate's degree programs in accounting and finance were selected as a sample. Artificial intelligence
applications will be able to successfully perform many of the tasks that accounting and finance students can
do upon graduation. Students studying in these departments may have a harder time finding a job after
graduation. Therefore, artificial intelligence may already pose a threat to potential employees. Data were
collected from students studying in accounting and finance departments at universities in the Eastern Black
Sea region. The study is cross-sectional, with a total of 781 healthy survey data collected. Analysis revealed
that artificial intelligence anxiety has a negative impact on students' cognitive flexibility and innovative
behavior. Therefore, students studying in these departments should prepare now to strengthen their cognitive
flexibility against these potential threats and to engage in innovative behaviors related to their future careers.

Keywords: Artificial Intelligence Anxiety, Cognitive Flexibility, Innovative Behavior.

YAPAY ZEKA KAYGISI VE BiLiSSEL ESNEKLiIGIiN YENILiKCi DAVRANISA ETKIiSi

OZET

Gilinlimiizde yapay zeka teknolojileri geleneksel islerin siireclerini degistirmekle birlikte hem orgiitlerde
calisanlar hem de is piyasasina hazirlanmakta olan 6grenciler lizerinde ¢esitli etkilerde bulunabilmektedir. Bu
etkilerden biri de yapay zeka kaygisidir. Yapay zekadaki hizla gelismeler bireylerin endiselerini artirabilmekte,
duygusal tepkilere neden olabilmektedir. Yapay zeka kaygisi, yapay zeka teknolojilerinin bireyler iizerinde
ortaya koydugu kaygidir. Bireylerin yapay zekanin ortaya ¢ikardigi gelismelerin kendileri agisindan belirsiz
bir ortam yaratacagina iliskin kaygilardir. Bu kaygi birey agisindan tehdit olusturabilecegi igin psikolojik
kaynaklarini zayiflatabilmekte ve yenilik¢i davranislarini olumsuz etkileyebilmektedir. Bu ¢aligmanin amaci,
yapay zeka kaygis1 ve biligsel esnekligin yenilik¢i davranig lizerindeki etkisini incelemektir. Yapay zeka
teknolojilerinin meslek hayatina hazirlanmakta olan 6grenciler {izerinde etkilerinin incelenmesi, egitim
O0gretim donemlerinde simdiden yapilacaklar konusunda oOnemli sonuglari olabilecektir. Yapay zeka
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uygulamalarinin is siireclerinde 6nemli miktarda yer edinecegi gercegine karsilik olarak, 6grencilerin bu
gergek durum temelinde bilinglendirilmesi ve gelistirilmesi, hazirlanmas1 6énemlidir. Ogrenciler giinliik
pratiklerinde yapay zeka uygulamalarim kullanmakta ve bu uygulamalara iliskin ¢esitli tutumlar
gelistirmektedirler. Dolayisiyla 6grencilerin yapay zekaya iliskin algilamalarinin incelenmesi 6nemlidir. Bu
kapsamda, 6rneklem olarak muhasebe ve finans 6n lisans boliimlerinde okuyan 6grenciler se¢ilmigtir. Cilinkii
muhasebe ve finans boliimlerinde okuyan dgrencilerin mezun olduklarinda yapabilecekleri pek ¢ok isi yapay
zeka uygulamalari basarili bir sekilde yapabilecektir. Tlgili boliimlerde okuyan 6grenciler, mezun olduklarinda
is bulma konusunda daha da zorlanabileceklerdir. Dolayistyla yapay zeka, potansiyel ¢alisanlar agisindan
simdiden bir tehdit olarak ortaya cikabilecektir. Veriler, Dogu Karadeniz bolgesindeki iiniversitelerin
muhasebe ve finans boliimlerinde okuyan 6grencilerden toplanmustir. Yapilan galisma, kesitsel bir ¢calismadir.
Toplam 781 saglikli anket verisi toplanmistir. Analizler sonucunda, yapay zeka kaygisinin 6grencilerin biligsel
esneklikleri ve yenilik¢i davraniglari lizerinde negatif bir etkiye sahip oldugu ortaya ¢ikmigtir. Dolayisiyla bu
boliimlerde okuyan 6grencilerin simdiden olusabilecek bu tehditlere karsi biligsel esnekliklerini giiclendirecek
ve kariyer yapacaklar1 mesleklere iliskin yenilik¢i davranislar igerisinde olabilecekleri bir hazirlik igerisinde
olmalar1 gerekmektedir.

Anahtar Kelimeler: Yapay Zeka Kaygisi, Biligsel Esneklik, Yenilik¢i Davranis.
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THE ROLE AND IMPORTANCE OF EMPIRICAL LEGAL RESEARCH IN THE EVELOPMENT
OF DEBT ENFORCEMENT AND BANKRUPTCY POLICIES

Emre Kiyak

Recep Tayyip Erdogan Universitesi, Hukuk Fakiiltesi, Medeni Usul ve Icra iflas Hukuku Anabilim Dali, Rize, 0000-
0001-9795-8642

ABSTRACT

The purpose of this study is to highlight the need for research conducted using the empirical legal research
approach, which has not received sufficient attention in Turkiye, in order to develop policies that can truly
address the needs in the field of debt enforcement and bankruptcy law, which closely concerns commercial
life. For legal reforms to produce lasting solutions to needs, those needs must be accurately identified. To
accurately identify needs, data must be collected from the field and analyzed using scientific methods. Legal
researches conducted using empirical approach provide policymakers with the results obtained by analyzing
data collected from the field using scientific methods, allowing codification efforts to be approached from a
much broader perspective, rather than solely focusing on judicial practice, doctrinal opinions, and approaches
in different legal systems. This ensures that discussions regarding de lege ferenda are built on more stable
grounds. The study discusses the importance of the empirical legal research approach in the context of policies
conducting in the field of debt enforcement and bankruptcy law. Debt enforcement and bankruptcy law closely
concerns commercial life due to the subjects it addresses. The sustainability of commercial life requires that
the balance between the conflicting interests of numerous different interest groups be maintained in dispute
resolution processes. In this regard, codification efforts in the field of debt enforcement and bankruptcy law
must take into account empirical research that scientifically identifies the needs of commercial life. The Draft
Debt Enforcement Law published on the website of Ministry of Justice on August 14, 2025, contains significant
proposed amendments to debt enforcement and bankruptcy law. The need for empirical research is undeniable
in order to make a sound assessment of how these changes will affect the functioning of commercial life and
the dispute resolution processes in the field of debt enforcement and bankruptcy law. Conducting scientific
research using this approach requires strengthening cooperation between civil procedure law and other areas
of social sciences.

Keywords: Economy, Debt enforcement and Bankruptcy Law, Empirical Legal Research.

OZET

Calismanin amaci, ticari hayati yakindan ilgilendiren icra ve iflas hukuku alaninda ihtiyaglara gercek
anlamda cevap verebilecek politikalarin olusturulmasi noktasinda Tiirkiye’de yeterince ragbet gérmeyen
ampirik hukuk yaklasimiyla yiiriitiilen arastirmalara olan ihtiyaci ortaya koymaktir. Hukuk alaninda
gergeklestirilen reformlarin ihtiyaglara kalic1 ¢oziimler {iretebilmesi i¢in, ihtiyaglarin dogru bir sekilde tespit
edilmesi, ihtiyaglarin dogru bir sekilde tespit edilebilmesi i¢in ise sahadan veri toplanarak bu verilerin bilimsel
yontemlerle analiz edilmesi gerekmektedir. Ampirik yaklagimla yiiriitillen hukuk aragtirmalari, politika
yapicilara sahadan elde edilen verilerin bilimsel yontemlerle analiz edilmesi suretiyle ulagilan sonuglari
sunarak kodifikasyon ¢aligmalarinin sadece yargi uygulamasi, 6greti goriisleri ve farkli hukuk sistemlerindeki
yaklagimlar ekseninde degil, ¢ok daha genis bir perspektiften ele alinmasina imkan tanir. Boylelikle, olmasi
gereken hukuka iligkin tartigmalar daha saglam zeminler iizerine insa edilir. Calismada, ampirik hukuk
yaklagiminin &nemi, icra ve iflas hukuku alaninda yiiriitiilen politikalar ekseninde tartismaya agilmaktadr. fcra
ve iflas hukuku, ele aldigi konular itibartyla ticari hayatim yakindan ilgilendirmektedir. Ticari hayatin
sirdiriilebilirligi, ¢ok sayida farkli menfaat grubunun birbiriyle ¢atisan menfaatleri arasindaki dengenin
uyusmazlik ¢éziim siireclerinde de muhafaza edilmesini gerekli kilar. Bu bakimdan, icra ve iflas hukuku
alaninda gergeklestirecek kodifikasyon calismalarinda ticari hayatin ihtiyaglarini bilimsel yontemlerle
saptayan ampirik arastirmalarin dikkate alinmasi gerekir. Adalet Bakanligi Mevzuat Genel Mudiirliigii internet
sayfasinda 14 Agustos 2025 tarihinde yayinlanan Cebri Icra Kanunu Taslagi, icra ve iflas hukuku alaninda
gergeklestirilmesi planlanan 6nemli kanun degisiklikleri ihtiva etmektedir. Bu degisikliklerin ticari hayatin

75



INTERNATIONAL
& RIZE TRADE ECONOMY

CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
isleyisine, icra ve iflas hukuku alanindaki uyusmazliklarin ¢6ziim siireclerine ne tiirden etkiler gosterecegi
noktalarinda saglikli bir degerlendirmede bulunabilmek i¢in ampirik yaklasimla yiiriitiilen aragtirmalara olan

ihtiya¢g yadsinamaz. Bilimsel aragtirmalarin bu yaklasimla yiiriitiilebilmesi ise, medeni usul ve icra iflas
hukuku ile sosyal bilimlerin diger alanlar1 arasindaki is birliginin giiclendirilmesini gerekli kilar.

Anahtar Kelimeler: Ekonomi, Icra ve iflas Hukuku, Ampirik Hukuk Arastirmalari.
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ABSTRACT

Brain drain is defined as the migration of educated, skilled, and specialized individuals to developed
countries in pursuit of more favorable living and working conditions, driven by economic, social, and political
reasons, thereby contributing their knowledge, skills, and experience to these countries. Particularly for less
developed and developing countries, this concept has become a multi-layered and structural phenomenon with
intertwined economic, social, institutional, and political dimensions, going beyond a form of mobility that can
be explained solely by individual preferences. The migration economics literature evaluates the circulation of
skilled labor in terms of the cost-benefit balance for both source and destination countries, highlighting the
multidimensional effects of this process on economic development. The international mobility of skilled labor
is considered both a significant risk and a strategic opportunity in terms of countries' development strategies.
In an increasingly competitive global environment, the capacity of states to invest in, retain, and leverage their
human capital is reshaping not only economic growth and development but also international power relations.
This study examines the causes and effects of the accelerating brain drain trend in Tiirkiye over recent years,
utilizing multidimensional structural indicators. The international mobility of human capital is addressed
within the framework of the migration tendencies of individuals with higher education qualifications. Brain
drains trends have been assessed in light of structural and social factors, including happiness, political stability,
the glass ceiling, and academic freedom indices; social and political indicators, such as the rule of law and
crime rates; and economic parameters, including income inequality and unemployment rates. If brain drain
becomes permanent, countries' human capital suffers serious erosion, deepening the shortage of skilled labor.
This situation leads to a reduction in the expected economic and social returns on higher education investments,
thereby hindering the efficient use of resources. Consequently, the human capital lost through brain drain
weakens not only economic growth and innovation capacity but also the effectiveness and sustainability of
development policies. The study not only reveals migration trends but also uncovers the social, economic, and
institutional reasons behind migration. In this regard, it goes beyond the understanding of retaining qualified
human capital within Tirkiye and develops policy recommendations aimed at supporting the knowledge,
experience, and international networks acquired by migrants so that they can actively and voluntarily
contribute to the country's development processes. In this respect, the research offers a data-driven,
multidimensional, and policy-oriented comprehensive contribution to the brain drain literature.

Keywords: Brain Drain, Development, Human Capital.

BEYIN GOCU VE KALKINMANIN YENi DINAMiKLERi: KURESEL REKABETIN BESER{
SERMAYE SAVASI

OZET

Beyin gogii, genellikle ekonomik, sosyal, siyasi nedenler ile egitimli, nitelikli ve uzman bireylerin daha
elverisli yasam ve calisma kosullarina erisme arzusu dogrultusunda geligmis iilkelere go¢ ederek bilgi, yetenek
ve tecriibelerini bu iilkelerde degerlendirmesi olarak tanimlanmaktadir. Ozellikle az gelismis ve gelismekte
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olan iilkeler icin bu kavram, salt bireysel tercihlerle aciklanabilecek bir hareketlilik bicimi olmaktan ote
ekonomik, sosyal, kurumsal ve politik boyutlari i¢ ige ge¢mis ¢cok katmanli ve yapisal bir olgu haline gelmistir.
Gog¢ ekonomisi literatiirii, nitelikli is gliciiniin dolagimini hem kaynak hem de hedef tilkeler agisindan maliyet-
fayda dengesi i¢inde degerlendirerek, bu siirecin ekonomik kalkinma {izerindeki ¢ok boyutlu etkilerine dikkat
cekmektedir. Nitelikli is giiclinlin uluslararas1 hareketliligi, lilkelerin kalkinma stratejileri agisindan hem
onemli bir risk hem de stratejik bir firsat olarak degerlendirilmektedir. Artan kiiresel rekabet ortaminda,
devletlerin beseri sermayesine yatirim yapma, bu sermayeyi elde tutma ve degerlendirme kapasitesi, yalnizca
ekonomik biiylime ve kalkinmayr degil, ayni zamanda wuluslararast gili¢ iliskilerini de yeniden
sekillendirmektedir. Bu ¢alismada, Tiirkiye’de son yillarda hiz kazanan beyin gogii egiliminin nedenleri ve
etkileri cok boyutlu yapisal gostergeler temelinde incelenmektedir. Beseri sermayenin uluslararasi diizeydeki
hareketliligi, yiiksekdgretim mezunu bireylerin go¢ egilimleri cercevesinde ele alinmistir. Beyin gocii
egilimleri, mutluluk, siyasi istikrar, cam tavan ve akademik 0zgiirlik endeksleri gibi yapisal ve toplumsal
faktorler ile hukukun {istlinligli ve sug oranlar1 gibi sosyal ve politik gostergeler; ayrica gelir esitsizligi ve
igsizlik oranmi1 gibi ekonomik parametreler 1s18inda degerlendirilmistir. Beyin gociiniin kalict hale gelmesi
durumunda, iilkelerin beserl sermayesi ciddi dlgiide erozyona ugrayarak nitelikli i giicii agig1 derinlesmekte
ve bu durum, yiiksek egitim yatirimlarinin beklenen ekonomik ve sosyal getirilerinin azalmasina, dolayisiyla
kaynaklarin etkin kullaniminin engellenmesine neden olmaktadir. Sonu¢ olarak, beyin gociiyle birlikte
kaybedilen beseri sermaye, sadece ekonomik biiylime ve inovasyon kapasitesini degil, ayni zamanda kalkinma
politikalarinin etkinligini ve stirdiiriilebilirligini de zayiflatmaktadir. Calisma, yalnizca gog egilimlerini ortaya
koymakla kalmayip, gociin ardindaki toplumsal, ekonomik ve kurumsal nedenleri aciga ¢ikarmakta; bu
dogrultuda Tiirkiye’nin nitelikli beseri sermayesini yurt icinde muhafaza etme anlayisinin 6tesinde, go¢ eden
bireylerin edindikleri bilgi, deneyim ve uluslararasi aglan iilke kalkinma siireclerine aktif ve goniillii katk:
saglayacak sekilde desteklemeye yonelik politika onerileri gelistirmektedir. Bu yoniiyle aragtirma, beyin gogii
literatiirline veri temelli, ¢ok boyutlu ve politika odakl: biitiinciil bir katki sunmaktadir.

Anahtar Kelimeler: Beyin Gogii, Kalkinma, Beseri Sermaye.
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ABSTRACT

Women's participation in economic life is not only an indicator of individual well-being but also a
fundamental prerequisite for the sustainability of social development. Women's employment, entrepreneurship,
and participation in production processes not only foster economic growth but also strengthen social justice.
Women's participation in economic life has been limited due to care work and inequalities in the labor market.
Although women contribute to economic production, especially in rural areas in Turkey, this contribution is
often invisible. The social work discipline, with its empowerment approach, principles of social justice, and
community participation-focused practices, possesses a significant professional foundation that can support
women's economic empowerment. This study, which aims to analyze the role of the social work discipline in
this process by considering women's economic empowerment from a local development perspective, evaluates
local development models that promote women's economic participation from the perspective of social work's
strengths. This study examines social work-based studies on women's economic empowerment using
document analysis. Data were analyzed through secondary sources based on open-source reports, public policy
documents, and field observations. The findings demonstrate that social work contributes to women's
economic empowerment at micro, mezzo, and macro levels. Primarily, supporting women's self-confidence
and increasing their ability to have a say in their own lives is a micro-level contribution. At the mezzo-level,
the formation of women's solidarity networks and the expansion of community-based production, such as
women's cooperatives, strengthen social capital. At the macro-level, making women's labor visible and
bridging social and economic opportunities are gaining importance. Therefore, the fundamental principles of
social work—empowerment, participation, justice, and solidarity—provide a strategic foundation for women's
economic empowerment.

Keywords: Local Development, Economic Empowerment, Social Work, Strenghts Perspective

KADINLARIN EKONOMIK GUCLENMESINDE SOSYAL HIZMET YAKLASIMLARI: YEREL
KALKINMA PERSPEKTIFINDEN BIR DEGERLENDIRME

OZET

Kadinlarin ekonomik hayata katilimi, yalnizca bireysel bir refah gostergesi degil, ayn1 zamanda toplumsal
kalkinmanin siirdiiriilebilirligi acisindan temel bir dnkosuldur. Kadinlarin istihdami, girisimciligi ve iiretim
stireclerine dahil olmasi, ekonomik biiylimenin yani sira sosyal adaletin de giiglenmesini saglar. Kadinlarin
ekonomik yasama katilimi, bakim emegi ve isgiicii piyasasindaki esitsizlikler nedeniyle smirli kalmigtir.
Tiirkiye’de 6zellikle kirsal bolgelerde kadinlar, ekonomik tiretime katkida bulunmalarina ragmen bu katki cogu
zaman goriinmezdir. Sosyal hizmet disiplini, gliglendirme yaklasimi, sosyal adalet ilkesi ve toplumsal katilim
odakli uygulamalariyla kadinlarin ekonomik gii¢lenmesine destek sunabilecek Gnemli bir mesleki zemine
sahiptir. Kadinlarin ekonomik giiclenmesini yerel kalkinma perspektifinden ele alarak sosyal hizmet
disiplininin bu siiregteki roliinii analiz etmeyi amaglayan bu ¢alismada, kadinlarin ekonomik katilimini tesvik
eden yerel kalkinma modelleri sosyal hizmetin giicler perspektifinden degerlendirilmektedir. Bu galigmada
dokiiman analizi yontemiyle kadinlarin ekonomik giiclenmesine yonelik sosyal hizmet temelli ¢alismalar
incelenmigstir. Veriler, agik kaynakli raporlar, kamu politika belgeleri ve saha gozlemlerine dayali ikincil
kaynaklar tizerinden analiz edilmistir. Elde edilen bulgular; kadinlarin ekonomik giiglenmesinde sosyal
hizmetin mikro, mezzo ve makro boyutlarda katki sagladigini gdstermektedir. Oncelikle dzgiiven kazanimi
saglayarak kendi yasamlar1 lizerinde s6z sahibi olma becerilerini artirmalart mikro boyuttaki katkilardandir.
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Mezzo boyutta, kadin dayanigsma aglarinin olusumu ve kadin kooperatifleri gibi topluluk temelli {iretimi
yayginlagmasina katkilar1 6ne ¢ikmaktadir. Makro boyutta ise kadin emeginin goriiniir kilinmast ile sosyal ve
ekonomik forsatlar arasinda kdpri kurma islevi 6nem kazanmaktadir. Dolayisiyla sosyal hizmetin temel ilkeleri

olan giiclendirme, katilim, adalet ve dayanisma, kadinlarin ekonomik giiclenmesi i¢in stratejik bir zemin
sunmaktadir.

Anahtar Kelimeler: Yerel Kalkinma, Ekonomik Gii¢lendirme, Sosyal Hizmet, Giigler Perspektifi
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RISK AND SECURITY MANAGEMENT IN PORT OPERATIONS

Dr. Ogretim Uyesi Hacer Kayhan
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ABSTRACT

Ports are areas where a wide variety of hazardous chemicals are loaded, unloaded, and stored. During these
operations, serious accident risks such as fire, explosion, toxic release, and environmental pollution may arise.
Therefore, the effective implementation of occupational health and safety (OHS) and process safety disciplines
in the management of chemicals in port operations not only prevents loss of life and property but also reduces
adverse social and economic impacts and lowers costs. Strengthening the process safety perspective is thus
considered a strategic requirement in terms of ensuring regulatory compliance, fostering an institutional risk
culture, and supporting sustainable port management. Research and past accidents show that the most critical
hazards in port operations are chemical leaks, process failures during loading and unloading, loss of life and
property, and fire-related impacts that may trigger domino effects across all processes. This study aims to
address the management of hazardous chemicals in port operations from the perspective of occupational health,
occupational safety, and process safety, focusing on risk assessment and the development of preventive,
mitigating, and sustainable strategies. The management of hazardous chemicals begins with the proper listing
and classification of chemicals. Then, within the scope of risk assessment, scenario-based analyses should be
carried out using methods such as HAZOP, Bow-Tie (ETA-FTA), and LOPA. For the identified risks,
engineering controls, protective barriers, and emergency response plans should be implemented. Process safety
should not rely solely on technical measures but must also be supported by training, awareness-raising
activities, and regular drills. Finally, monitoring, auditing, and continuous improvement activities should be
carried out through performance indicators; all these steps emphasize the need for a strong safety culture to
ensure success. In conclusion, the key to success in the application of process and occupational safety in the
management of hazardous chemicals lies in the integrated management of regulatory compliance, systematic
risk management, technological solutions, and the human factor. In Tiirkiye, with the entry into force of the
“Regulation on the Prevention and Mitigation of Major Industrial Accidents” published in the Official Gazette
No. 30702 on 02.03.2019, Process Safety and Safety Management System (SMS) practices have become a
legal obligation, establishing a framework aligned with the Seveso III Directive.

Keywords: Hazardous Chemicals, Process Safety, Major Industrial Accidents, Risk Management, Safety
Culture, Occupational Safety, Social Impact, Economic Impact.

LiIMAN OPERASYONLARINDA TEHLIKELI KIMYASALLARIN YONETIMI VE PROSES
GUVENLIGi ONEMi

OZET

Limanlar, ¢ok cesitli tehlikeli kimyasal maddelerin ylikleme, bosaltma ve depolama faaliyetlerinin
gerceklestirildigi alanlar olup; bu operasyonlar sirasinda yangin, patlama, toksik salinim ve gevresel kirlilik
gibi ciddi kaza riskleri ortaya ¢ikabilmektedir. Bu nedenle, liman operasyonlarinda kimyasallarin yonetimi
stirecinde is saglig1 ve gilivenligi ile proses giivenligi disiplinlerinin etkin bi¢imde uygulanmas1 yalnizca can
ve mal kayiplarinin dnlenmesini degil, ayn1 zamanda olumsuz sosyal ve ekonomik etkilerin azaltilmasini ve
maliyetlerin diisiiriilmesini de saglamaktadir. Dolayisiyla proses giivenligi perspektifinin giiclendirilmesi;
mevzuat uyumunun saglanmasi, kurumsal risk kiiltliriiniin gelistirilmesi ve siirdiiriilebilir liman yonetiminin
desteklenmesi agisindan stratejik bir gereklilik olarak degerlendirilmektedir. Yapilan aragtirmalar ve yaganan
kazalar, liman operasyonlarindaki en kritik tehlikelerin kimyasal sizintilar, yiikleme ve bosaltma siireclerinde
ortaya cikabilecek proses hatalari, can ve mal kayiplar ile yangin kaynakl etkilerin ve domino etkisiyle tiim
siireglerde olumsuz etkileyen olaylar oldugunu gostermektedir. Bu ¢alisma, liman operasyonlarinda tehlikeli
kimyasallarin yonetimini is saghigi, is glivenligi ve proses gilivenligi perspektifinden ele alarak, risklerin
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degerlendirilmesi ve bu dogrultuda onleyici, sinirlayici ve siirdiiriilebilir stratejilerin gelistirilmesini
amaclamaktadir. Tehlikeli kimyasallarin yonetimine ilk olarak kimyasallarin dogru sekilde listelenmesi ve
siniflandirilmasi ile baslar. Ardindan, risk degerlendirmesi kapsaminda HAZOP, Bow-Tie (ETA-FTA) ve
LOPA gibi yontemlerle senaryo bazli analizler yapilarak, belirlenen risklere yonelik miihendislik kontrolleri,
koruyucu bariyerler ve acil durum planlar1 devreye alinir. Siireglerin giivenligi yalnizca teknik onlemlerle
degil, ayn1 zamanda egitim, farkindalik artirma c¢aligmalar1 ve diizenli tatbikatlarla desteklenmelidir. Son
asamada ise performans gostergeleri araciligiyla izleme, denetim ve siirekli iyilestirme faaliyetleri yiiriitiilmeli;
tiim bu adimlarin basarisi i¢in giiclii bir giivenlik kiiltiirii tesis edilmesi gerektigini ortaya koymaktadir. Sonug
olarak, tehlikeli kimyasallarin yonetiminde proses ve is gilivenliginin uygulanmasinda basarmin anahtari;
mevzuata uyum, sistematik risk yonetimi, teknolojik coziimler ve insan faktoriiniin biitiinlesik sekilde
yonetilmesidir. Ulkemizde son olarak 02.03.2019 tarihli ve 30702 say1l1 Resmi Gazete’de yayimlanan “Biiyiik
Endiistriyel Kazalarin Onlenmesi ve Etkilerinin Azaltilmasi Hakkinda Yonetmelik”ile birlikte Proses
Giivenligi ve Glivenlik Yonetim Sistemi (GYS) uygulamalan yasal bir zorunluluk haline gelmis, 6zellikle
Seveso III Direktifi ile uyumlu bir ¢er¢eve olusturulmustur.

Anahtar Kelimeler: Tehlikeli Kimyasallar, Proses Giivenligi, Biiyiikk Endiistriyel Kazalar, Risk Y&netimi,
Giivenlik Kiiltiiri, Is Giivenligi, Sosyal Etki, ekonomik etki
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DETERMINANTS OF SAVINGS BEHAVIOUR AMONG INTERNATIONAL STUDENTS: A CASE
STUDY OF RECEP TAYYIP ERDOGAN UNIVERSITY

AKif Ziya BAYRAK

Recep Tayyip Erdogan University, Findikli School of Applied Sciences, Banking and Finance, Rize, Tiirkiye, 0000-
0003-3267-3691

ABSTRACT

Due to economic conditions and rising costs, students face financial difficulties. These challenges may
become even more severe when the students are international. In order to examine the determinants of
international students’ savings, this study applies the Theory of Planned Behaviour to investigate whether
financial literacy, parental attitudes, peer influence, and self-control have a significant impact on students’
saving behaviour. The main purpose of this research is to measure the strength of the relationship between self-
control, peer influence, financial literacy, parental attitudes and saving behaviour, and to identify the most
influential factor among them. The sample consists of 484 students from Recep Tayyip Erdogan University,
covering all international students enrolled at the university. Primary data were collected through face-to-face
questionnaires. The data will be analysed using Pearson correlation coefficients and multiple linear regression
methods to determine whether there is a relationship between the four factors and saving behaviour among
international students. A review of the literature reveals that most studies on personal saving behaviour have
focused on households and employees rather than students. The findings are expected to show that self-control,
peer influence, financial literacy, and parental socialization have a significant and positive relationship with
the saving behaviour of international students, with parental attitudes expected to have the greatest effect
among the variables. In practice, this research may contribute to retail banks in developing effective strategies
to reach young savers, particularly university students. Furthermore, it may provide guidance to policymakers
in encouraging savings among university students by enhancing their financial literacy. Lastly, it offers
valuable insights for parents in fostering sound saving behaviour in their children.

Keywords: Behavioural Finance, Savings, Financial Literacy

ULUSLARARASI OGRENCILERININ TASARRUF BELIRLEYIiCILERININ iNCELENMESI:
RECEP TAYYiP ERDOGAN UNIVERSITESI ORNEGI

OZET

Ekonomik kosullar ve artan maliyetler nedeniyle dgrenciler finansal zorluklar yasamaktadir. Ozellikle bu
ogrenciler uluslararast Ogrenciler oldugunda zorluk derecesi artabilmektedir. Uluslararasi dgrencilerin
tasarruflarinin  belirleyicilerinin incelenmesi i¢in Planli Davranis Teorisini uygulayarak; finansal
okuryazarligin, ebeveyn tutumlarinin, akran etkisinin ve 6z kontroliin 6grencilerin tasarruf davranisi {izerinde
onemli bir etkiye sahip olup olmadigi arastirilacaktir. Bu ¢alismanin amaci 6z kontrol, akran etkisi, finansal
okuryazarlik ve ebeveyn tutumlar ile tasarruf davramisi arasindaki iligkinin giiciinii 6lgmek ve tasarruf
davranigimin onemli faktorini (6z kontrol, akran etkisi, finansal okuryazarlik ve ebeveyn sosyallesmesi)
belirlemektir. Orneklem, Recep Tayyip Erdogan Universitesinden 484 dgrenciden olusuyor. Universiteye
kayith tiim Uluslararas1 dgrencileri kapsamaktadir. Veriler Pearson korelasyon katsayisit ve ¢oklu dogrusal
regresyon yontemleri kullanilarak analiz edilecektir. Literatiir incelendiginde kisisel tasarruf davraniglar1 daha
cok hanehalki ve ¢aliganlar iizerinde yapildigi belirlenmistir. Calisma kapsaminda birincil veriler yiiz yiize
anket aracihigiyla toplanmustir. Orneklem, Rize’deki devlet {iniversitesinde uluslararasi 6grenciden
olusmaktadir. Universite grencilerinin tasarruf davranislar ile séz konusu dort faktor arasinda iliski olup
olmadigim belirlemek amaciyla Pearson Korelasyon Analizi ve Coklu Regresyon Analizi uygulanacaktir.
Bulgularin 6z kontrol, akran etkisi, finansal okuryazarlik ve ebeveyn sosyallesmesinin, uluslararasi
ogrencilerin tasarruf davranisi lizerinde anlamli ve pozitif bir iliski olacagi ve bu degiskenler arasinda ise en
biiyiik etkinin ebeveyn tutumlarmin olacagi beklenmektedir. Uygulamada ise bu arastirma, perakende
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bankalarin 6zellikle {iniversite Ogrencileri gibi genc¢ tasarrufculara ulasmak igin etkili stratejiler
gelistirmelerine katki saglayabilir. Ayrica, politika yapicilarin, tiniversite 0grencileri arasinda tasarruflar
tegvik etmek i¢in onlarin finansal okuryazarliklarini artirmaya yonelik adimlar atmalarina 151k tutabilir. Son
olarak, ebeveynlere de ¢ocuklarinin saglam bir tasarruf davranis1 gelistirmelerini saglama konusunda 6nemli
¢ikarimlar sunmaktadir.

Anahtar Kelimeler: Davranigsal Finans, Tasarruf, Finansal Okuryazarlik.
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DETERMINANTS AND POTENTIAL CONSEQUENCES OF HOUSEHOLD INDEBTEDNESS IN
TURKIYE

Ali Riza SANDALCILAR
Recep Tayyip Erdogan University, Department of Economics, Rize, Tiirkiye, https://orcid.org/0000-0002-9185-6968,

Harun SARAC
Recep Tayyip Erdogan University, Department of Economics, Rize, Tiirkiye, https://orcid.org/0000-0002-4576-9273

ABSTRACT

Household indebtedness in Turkey has increased rapidly since the 2000s within the framework of financial
deepening, neoliberal policies, and consumption-oriented growth strategies. While the ratio of household debt
to household income was 7.5% in 2003, this ratio fluctuated between 45% and 53% after 2010, and by 2021,
approximately half of household incomes were allocated to debt obligations. Examining the composition of
consumer loans reveals that personal loans held the largest share at 47%, while housing and credit card debts
also reached significant levels. This indicates that borrowing in Turkey has primarily been directed toward
consumption and the financing of basic needs. From a macroeconomic perspective, indebtedness supports
growth in the short term but increases financial vulnerabilities in the long term. Rising default rates, the
increase in the ratio of non-performing loans to total credits, and the growing debt service burden have led
households to seek additional borrowing. Furthermore, the pandemic exacerbated this borrowing tendency due
to job losses. Indebtedness also makes social inequalities more visible as the culture of solidarity weakens and
individual risks are managed through institutional mechanisms. For disadvantaged groups, the inability to
repay debts can result in legal sanctions, social exclusion, and deeper cycles of poverty. Analyzing household
indebtedness in light of recent macroeconomic data of the Turkish economy is expected to contribute to the
relevant literature by examining the impact of ongoing financial transformations on debt dynamics. In this
study, household indebtedness in Turkey, which began to rise particularly from the early 2000s, is evaluated
using recent data. The analysis considers debt-to-GDP ratios, credit composition, income distribution, and
employment conditions. The findings indicate that indebtedness has become particularly obligatory for low-
and middle-income groups and has a decisive impact not only on financial stability but also on social
inequalities. Accurately identifying the factors underlying the increase in indebtedness will play a crucial role
in formulating regulatory and effective policies.

Keywords: Household indebtedness, Tiirkiye, GDP, Credit Composition, Financial Vulnerability.

TURKIYE’DE HANEHALKI BORCLULUGUNUN BELIiRLEYIiCiLERi VE POTANSIYEL
SONUCLARI

OZET

Tirkiye’de hanehalki bor¢lulugu, 2000°1i yillarla birlikte finansal derinlesme, neoliberal politikalar ve
tilketim odakli bliylime stratejileri ¢er¢evesinde hizla artmistir. 2003°te hanehalki borglarinin hane gelirine
orant %7,5 iken bu oran 2010 sonras1 %45-53 bandinda seyretmis, 2021 itibariyla hane gelirlerinin yaklasik
yarisi bor¢ ylkimliliklerine ayrilmistir. Bireysel kredilerin bilesimine bakildiginda ihtiyag¢ kredileri %47 ile
en yiiksek pay1 alirken, konut ve kredi kart1 bor¢lar1 da 6nemli diizeylere ulagsmistir. Bu durum, Tiirkiye’de
bor¢lanmanin esasen tiikketim ve temel ihtiyag finansmanina yonelik oldugunu gostermektedir.
Makroekonomik agidan borgluluk, kisa vadede biiylimeyi desteklerken uzun vadede finansal kirilganliklari
artirmaktadir. Artan temerriit oranlari, tahsili gecikmis alacaklarin toplam kredilere oranindaki yiikselis ve borg
servis yikiiniin artis1 hanehalklarinin yeniden bor¢lanmaya yonelmesine neden olmaktadir. Ayrica pandemi
stireciyle birlikte is kayiplari, bor¢lanma egilimini daha da giiclendirmistir. Borgluluk, aymi zamanda
dayanmigma kiiltiiriiniin zayiflamast ve bireysel risklerin kurumsal mekanizmalar aracilifiyla yonetilmesi
sonucunda, toplumsal esitsizlikleri daha goriiniir kilmaktadir. Dezavantajli gruplar i¢in borglarin 6denememesi
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yasal yaptirimlara, sosyal dislanmaya ve daha derin bir yoksulluk dongiisiine yol acabilmektedir. Hane halki
bor¢lulugunun Tiirkiye ekonomisinin yakin donemdeki makro verileri 1s18inda irdelenmesi, yagsanan finansal
tabanli doniisiimiin bor¢ dinamikleri iizerindeki etkisinin incelenmesi baglaminda ¢alismanin ilgili literatiire
katki saglamasi beklenmektedir. Bu ¢alismada, Tiirkiye’de 6zellikle 2000’11 yillarin bagindan itibaren artmaya
baglayan hanehalki bor¢lulugu giincel veriler 1s18inda degerlendirilmekte; bor¢/GSYH orani, kredi
kompozisyonu, gelir dagilimi ve istihdam kosullar iizerinden analiz edilmektedir. Bulgular, bor¢lulugun
ozellikle diisiik ve orta gelir gruplarinda zorunlu hale geldigini, finansal istikrarin yani sira sosyal esitsizlikler
iizerinde de belirleyici bir etki yarattifini ortaya koymaktadir. Bor¢lulugun artisina zemin hazirlayan
faktorlerin dogru teshisi, diizenleyici ve etkin politikalarin belirlenmesinde biiyiik rol oynayacaktir.

Anahtar Kelimeler: Hanehalki Borglulugu, Tiirkiye, GSYH, Kredi Kompozisyonu, Finansal Kirilganlik.
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Tiirkiye, 0000-0002-2828-352

ABSTRACT

This study explores the structural transformation of the tourism industry through the lenses of digitalization
and sustainability by systematically reviewing academic literature published between 2018 and 2024. Guided
by the PRISMA protocol, the review focuses on key themes including digital infrastructure, post-pandemic
consumer behavior, green tourism strategies, and Turkey’s adaptation process. The findings emphasize that
digitalization is not merely a technological change but a strategic instrument for achieving sustainable
development goals. Technological innovations such as digital platforms, artificial intelligence, and big data
analytics are reshaping the tourism experience and enabling businesses to make more strategic decisions. In
the post-pandemic context, tourism preferences have shifted toward safety, health, and localized travel. The
rise of digital nomads and demand for personalized, contactless services mark a paradigm shift in consumer
expectations. In the case of Turkey, the study highlights the need for an integrated national policy framework
that combines digital transformation and sustainability. Strategies must aim to reduce regional disparities,
promote community engagement, and utilize data-driven governance. Initiatives such as smart destinations,
QR-based systems, and eco-tourism projects are key components of this transformation. Ultimately, the study
concludes that digitalization and sustainability should be viewed as complementary strategies in tourism
development. It offers a multi-dimensional roadmap for policymakers, scholars, and industry practitioners,
advocating for a holistic approach that aligns technological progress with environmental and social
responsibility.

Keywords: Digital Transformation; Sustainable Tourism, Smart Destinations; Systematic Literature Review,
Tourism Policy.

YENI CAG EKONOMISINDE TURIZMIN DONUSUMU: DIJITAL GEREKLILIKLER VE
SURDURULEBILIRLIK GERCEKLERI

OZET

Bu ¢aligma, dijitallesme ve siirdiiriilebilirlik ekseninde turizm sektdriinde yasanan yapisal doniigiimii 2018—
2024 doneminde yaymmlanmig akademik literatiir 1s18inda incelemektedir. PRISMA protokoliiyle yiiriitiilen
sistematik derleme siireci, altyap1 yatirimlari, pandemi sonrasi turist davranislari, yesil turizm politikalar1 ve
Tiirkiye'nin uyum siireci gibi baglica temalar etrafinda yapilandirilmistir. Bulgular, dijitallesmenin sadece
teknolojik bir doniisiim degil, ayn1 zamanda siirdiiriilebilir kalkinma hedeflerine ulagsmada stratejik bir arag
oldugunu gostermektedir. Dijital platformlar, yapay zeka uygulamalari ve biiyiik veri analitigi gibi teknolojik
yeniliklerin turizmdeki miisteri deneyimini doniistiirdiigii, isletmelerin stratejik karar alma siireglerini yeniden
sekillendirdigi belirtilmektedir. Pandemi sonrasi donemde ise saglik ve giivenlik temali turizm, dijital
gbgebelik ve lokal destinasyonlara ilgi artmistir. Bu egilimler, kisisellestirilmis ve temassiz hizmetleri zorunlu
héle getirmistir. Tiirkiye 6zelinde degerlendirildiginde, dijitallesme ve siirdiiriilebilirlik politikalarinin ulusal
diizeyde uyumlastirilmasi gerektigi; bolgesel esitsizlikleri azaltici, yerel katilimi artiric1 ve veri temelli karar
mekanizmalariyla desteklenmesi gerektigi vurgulanmaktadir. Akilli destinasyonlar, dijital dogrulama
sistemleri ve yesil turizm projeleri bu doniisiimiin 6nemli parcalaridir. Sonug olarak, turizmde dijitallesme ve
stirdiiriilebilirlik birbirini tamamlayan stratejik yaklasimlar olarak degerlendirilmelidir. Bu baglamda ¢aligma,
politika yapicilar, akademisyenler ve sektor temsilcileri i¢in ¢ok katmanli bir yol haritas1 sunmaktadir.

Anahtar Kelimeler: Dijital Doniisiim, Siirdiiriilebilir Turizm, Akilli Destinasyonlar, Sistematik Literatiir
Taramasi, Turizm Politikalari.
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ABSTRACT

The nexus between financial development and economic growth has been extensively discussed in the
economics literature, as it significantly shapes development strategies. In particular, in developing economies,
the depth of the financial sector, market efficiency, and the allocation of credit to the private sector are decisive
factors in driving sustainable growth. In this regard, the way financial resources are transferred to the real
economy affects not only the speed of growth but also the distribution of income, investment behavior, and
overall macroeconomic stability. his study aims to investigate how financial development influences economic
growth. The analysis focuses on 40 upper-middle-income countries during the period 1990-2024 and applies
panel data techniques. Real GDP per capita was chosen as the indicator of economic growth, while financial
development was assessed through the share of private sector credit in GDP. The results of preliminary tests
revealed both cross-sectional and time-specific effects, making the classical model unsuitable. The Hausman
test indicated the relevance of the fixed effects model, and considering econometric problems detected through
diagnostic checks, the Driscoll-Kray estimator was utilized. Empirical findings show that financial
development exerts a positive and statistically significant influence on economic growth. From a policy
perspective, the findings underline that strengthening the financial sector and increasing private sector credit
are important levers for growth strategies. Nevertheless, sustainable outcomes require that credits be directed
not only toward quantitative expansion but also into productive investments, broader financial inclusion, and
stability of the financial system. Therefore, for upper-middle-income economies, reinforcing financial
regulations, channeling credit toward production, innovation, and job creation, along with effective
macroprudential measures, are suggested as key strategies to ensure long-term sustainable growth.

Keywords: Financial Development, Economic Growth, Panel Data Analysis.

FINANSAL GELiSMENIN EKONOMIiK BUYUME STRATEJILERINDEKi ROLU: PANEL VERI
ANALIZI

OZET

Finansal gelisme ile ekonomik biiyiime arasindaki iliski, iktisat literatlirlinde uzun siiredir tartisilan ve
kalkinma politikalarinin yénlendirilmesinde kritik rol oynayan bir konudur. Ozellikle gelismekte olan gelir
grubundaki iilkelerde finansal sistemin derinligi, piyasalarin etkinligi ve 6zel sektdre saglanan kredilerin
verimliligi, siirdiirtilebilir biiyiime dinamiklerinin belirlenmesinde temel unsurlardan biridir. Bu baglamda,
finansal kaynaklarin reel sektore aktarilma bigimi yalnizca ekonomik biiyiimenin hizim1 degil, ayn1 zamanda
gelir dagilimini, yatirim davraniglarini ve makroekonomik istikrari da dogrudan etkilemektedir. Bu ¢alismanin
temel amaci, finansal gelismenin ekonomik biiylime {izerindeki etkisini incelemektir. Arastirma kapsaminda
40 tst-orta gelirli iilke i¢in 1990-2024 donemi ele almmis ve panel veri analizi uygulanmistir. Biiylime
gostergesi olarak kisi basina reel GSYH secilmis, finansal gelisme ise GSYH i¢indeki 6zel sektor kredilerinin
pay1 lizerinden degerlendirilmistir. Analizde birim ve zaman etkilerinin varligi saptanmig, bu nedenle klasik
model uygun bulunmamistir. Hausman testi sabit etkiler modelini dogrulamis, tanisal testlerde ortaya ¢ikan
sorunlar nedeniyle Driscoll-Kray tahmincisi tercih edilmistir. Bulgular, finansal gelismenin ekonomik
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bliylimeyi pozitif ve istatistiksel olarak anlamli sekilde etkiledigini ortaya koymaktadir. Politika diizeyinde
sonugclar, finansal sektoriin derinlestirilmesi ve 6zel sektor kredilerinin artirilmasinin biiylime stratejilerinde
onemli bir kaldirag oldugunu gostermektedir. Ancak kredilerin yalnizca niceliksel artis1 degil, ayn1 zamanda
iretken yatirimlara ydnlendirilmesi, finansal kapsayiciligin artirilmasi ve makroekonomik istikrarin
korunmasi da biiyiikk 6nem tasimaktadir. Bu dogrultuda, iist-orta gelirli {ilkelerin finansal diizenlemeleri
giiclendirmeleri, kredi kanallarini iiretim, yenilik ve istihdama odaklamalar1 ve makro ihtiyati politikalar
etkinlestirmeleri uzun vadede siirdiirtilebilir biiylime i¢in kritik bir politika yonelimi olarak onerilmektedir.

Anahtar Kelimeler: Finansal Gelisme, Ekonomik Biiylime, Panel Veri Analizi.

89



¢ INTERNATIONAL
RIZE TRADE ECONOMY

CONGRES: & 3UMNMT October 22-23, 2025 / Rize, Tiirkiye
HEALTH TOURISM POTENTIAL OF RIZE: LEGAL, ECONOMIC AND REGIONAL
PERSPECTIVE
Av. Fatma GUR
Medicalegal Hukuk Biirosu, Saglik Hukuku & Arabuluculuk, istanbul, Tiirkiye, ORCID: 0009-0009-5085-0808
Av. Meltem ALTUNDAL
Medicalegal Hukuk Biirosu Saghk Hukuku & Uluslararas1 Saglhik Turizmi, Istanbul, Tiirkiye. ORCID: 0009-0007-
1676-0441

ABSTRACT

Health tourism is one of the fastest-growing sectors worldwide, generating substantial economic value. This
study examines the health tourism potential of Rize from legal, economic, and regional perspectives. It also
considers the rights of foreign patients, the legal challenges that investors may encounter and possible
solutions, as well as dispute resolution mechanisms such as mediation and international arbitration. Rize, with
its natural beauty, clean air, and healing resources, stands out particularly in thermal tourism, rehabilitation,
and wellness. In addition, dental health and podology services are of strategic importance, both in providing
preventive healthcare for the local population and in meeting the increasing demand from international
patients. The Rize-Artvin and Trabzon airports make the region easily accessible for foreign patients, thereby
enhancing the appeal of healthcare and tourism investments. The economic benefits generated by passenger
mobility, combined with Rize’s tourism potential, create a strong development model. With the enhancement
of public and private healthcare facilities, tourism infrastructure, and transportation networks, Rize can rapidly
become an internationally competitive health tourism destination. From an economic standpoint, health
tourism in Rize is expected to generate employment, increase foreign exchange inflows, and contribute to
regional development. Ensuring that visiting tourists have access to safe, fast, and high-quality healthcare
services will further strengthen Rize’s attractiveness. Visitors from Middle Eastern and Arab countries, in
particular, demonstrate a notable interest in medical aesthetic procedures. Establishing modern medical
aesthetic centers in Rize would not only meet this demand but also enhance the region’s brand value and
increase tourism revenues. In conclusion, realizing Rize’s health tourism potential depends not only on
industrial investments but also on expanding healthcare services for the local population, safeguarding tourist
health, and improving quality of life. In this way, local welfare will rise, and Rize will evolve into a sustainable
hub contributing to Tiirkiye’s health tourism vision.

Keywords: Rize, Health Tourism, Law, Economy, Tourist Health, Medical Aesthetics.

RiZE’DE SAGLIK TURIZMi POTANSIYELIi: HUKUKi, EKONOMIK VE BOLGESEL
PERSPEKTIF

OZET

Saglik turizmi, diinya genelinde hizla biiyliyen ve yiiksek ekonomik deger yaratan bir sektordiir. Bu
calisma, Rize’nin saglik turizmi potansiyelini hukuki, ekonomik ve boélgesel boyutlariyla incelemektedir.
Ayrica yabanci hastalarin haklari, yatinimeilarin karsilasabilecegi hukuki sorunlar ve ¢oziim yollan ile
arabuluculuk ve uluslararasi tahkim gibi uyusmazlik ¢6ziim mekanizmalar1 da ele alinmaktadir. Rize; dogal
giizellikleri, temiz havasi ve sifali kaynaklartyla 6zellikle termal turizm, rehabilitasyon ve wellness alanlarinda
one c¢ikmaktadir. Buna ek olarak, dis sagligi ve podoloji hizmetleri hem yerel halkin koruyucu saglik
hizmetlerine erisimi hem de uluslararasi hastalarin artan taleplerinin kargilanmasi agisindan stratejik 6nem
tagimaktadir. Rize-Artvin ve Trabzon havalimanlari, bdlgeyi yabanci hastalar i¢in kolay erisilebilir hale
getirmekte; bu da turizm ve saghk yatirmlarinin cazibesini artirmaktadir. Insan tasimaciligindan dogan
ekonomik fayda, turizm potansiyeliyle birlestiginde giiclii bir kalkinma modeli ortaya ¢ikarmaktadir. Kamu ve
0zel saglik tesislerinin, turizm altyapisinin ve ulasim olanaklarmin giiclendirilmesiyle Rize kisa siirede
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uluslararas1 6lcekte rekabet edebilecek bir saglik turizmi destinasyonu haline gelebilir. Ekonomik agidan
bakildiginda, saglik turizminin Rize’de yeni istihdam yaratmasi, doviz girdisini artirmasi ve bdlgesel
kalkinmaya katki saglamas1 ongdriilmektedir. Bolgeyi ziyaret eden turistlerin glivenli, izl ve kaliteli saglk
hizmetlerine erisebilmesi Rize’nin cazibesini daha da artiracaktir. Ozellikle Orta Dogu ve Arap iilkelerinden
gelen ziyaretcilerin medikal estetik uygulamalarina duyduklar1 yogun ilgi dikkat ¢ekicidir. Rize’de kurulacak
modern medikal estetik merkezleri, bu talebi karsilayarak hem bolgenin marka degerini giiglendirecek hem de
turizm gelirlerini artiracaktir. Sonug olarak, Rize’nin saglik turizmi potansiyelinin degerlendirilmesi yalnizca
sanayi yatirimlarina degil; yerel halka sunulacak saglik hizmetlerine, turist sagligint koruyucu uygulamalara
ve yasam Kkalitesini artirict yatirimlara baglidir. Boylelikle hem yerel refah yiikselecek hem de Rize,
Tiirkiye’nin saglik turizmi vizyonuna katki saglayan siirdiiriilebilir bir merkez haline gelecektir.

Anahtar Kelimeler: Rize, Saglik Turizmi, Hukuk, Ekonomi, Turist Sagligi, Medikal Estetik.
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ABSTRACT

The world is currently undergoing an energy transition, during which renewable energy sources, including
wind, solar and geothermal, are becoming increasingly prevalent. The construction of wind and solar power
plants and related infrastructure is occurring at a rapid pace. Transport vehicles are undergoing a transition
towards becoming fully electric and battery-powered. Minerals such as lithium, cobalt, magnesium, titanium
and rare earth elements represent a significant input to the energy transition process. In the construction of
wind turbines, solar cells, batteries and electric vehicles, these minerals, which are subject to control by a
limited number of countries, are employed extensively. Furthermore, the minerals are employed extensively
in the manufacture of pivotal defence industry products, including Patriot air defence systems, cruise missiles,
F-35 fighter jets and satellites. The minerals are classified as critical due to the limitations in their reserves,
production, and supply. Furthermore, the critical importance of the minerals is reinforced by China's dominant
position in their production. China is the dominant producer of rare earth elements, accounting for 90% of
global production, 70% of cobalt refining, and 60% of lithium production. Furthermore, China is engaged in
the production and refining of the minerals in a number of countries, and has also acquired mines in countries
with significant deposits of critical minerals, particularly in Africa. By incorporating these minerals into the
global supply chain, China further consolidates its dominant position in the critical mineral sector.
Consequently, while China gains a competitive advantage in the global green energy transition and electric
vehicle production, other countries investing in this field become vulnerable. The countries most adversely
affected by China's hegemony are the United States, the European Union, Canada, the United Kingdom, Japan,
South Korea, and Australia. These countries, which have distinguished themselves with their global defence
industry and investments in renewable energy, are confronted with critical mineral supply risks due to China's
dominance over rare earth elements. Indeed, China has demonstrated its intention to transform its critical
mineral dominance into a geopolitical weapon by suspending its rare earth element exports to Japan during the
diplomatic crisis with Japan. In this context, this study will examine the implications of China's hegemony
over the global critical minerals supply chain.

Keywords: China, US, Rare Earth Elements, Critical Minerals, Green Economy.

OZET

Diinya, riizgar, glines ve jeotermal gibi yenilenebilir enerji kaynaklarinin yayginlagtirildigi bir enerji
doniistimii slirecindedir. Riizgar ve giines enerji santralleri ve altyapilar1 hizla yayginlagmaktadir. Ulagim
araglart tamamen elektrikli ve bataryali hale gelmektedir. Lityum, kobalt, magnezyum, titanyum gibi
mineraller ve nadir toprak elementleri ise enerji doniisiimii siirecinin énemli bir girdisini olusturmaktadir.
Riizgar tribilinleri, giines pilleri, bataryalar ve elektrikli araglarin yapisinda, diinyada sadece belirli iilkelerin
kontroliinde olan s6z konusu mineraller yogun bir sekilde kullanilmaktadir. Ustelik Patriot hava savunma
sistemleri, seyir fiizeleri, F-35 savas ugaklar ve uydular gibi savunma sanayinin kilit iiriinlerinin iiretiminde
de minerallerden yogun bir sekilde yararlanilmaktadir. Rezerv madenlerinin, tiretiminin ve arzinin sinirlt
olmasi nedeniyle bu mineraller, kritik mineraller olarak tanimlanmaktadir. Mineralleri kritik derecede 6nemli
hale getiren bir diger unsur ise Cin’in bu minerallerin {iretimindeki hakimiyetidir. Cin, kiiresel dl¢cekte nadir
toprak elementleri liretiminin %9011, kobalt rafinasyonunun %70’ini ve lityum iiretiminin %60’1n1 tek basina
gergeklestirmektedir. Bunlarin disinda kalan diger kritik minerallerin {iretiminde de s6z sahibidir. Cin, farkli
iilkelerdeki iiretim ve rafinasyon siireclerine de dahil olmaktadir. Basta Afrika iilkeleri olmak iizere kritik
mineral rezervlerine sahip olan iilkelerdeki madenleri satin almaktadir. Bu sahalardan elde ettigi mineralleri
arz zincirine dahil ederek, kiiresel kritik mineral tedarik zinciri lizerindeki hakimiyetini genisletmektedir.
Boylece kiiresel yesil enerji doniistimiinde ve elektrikli arag¢ iiretiminde rekabet iistiinliigii elde ederken, bu
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alanda yatirim yapan diger iilkelerin kirilganligini artirmaktadir. Cin’in hegemonyasindan en fazla rahatsizlik
duyan iilkeler basta ABD olmak iizere AB, Kanada, ingiltere, Japonya, Giiney Kore ve Avustralya gelmektedir.
Diinya ¢apinda savunma sanayi ve yenilenebilir enerji yatirimlari ile 6ne gikan bu iilkeler, Cin’in nadir toprak
elementleri tizerindeki hakimiyeti nedeniyle kritik mineral arz riski ile kars1 karsiyadir. Zira Cin, Japonya ile
yasadig1 diplomatik krizlerde Japonya’ya olan nadir toprak elementi ihracatini durdurarak, kritik mineral
hakimiyetini jeopolitik bir silaha doniistiirme niyetini gostermistir. Bu kapsamda caligmada, kiiresel kritik
mineraller tedarik zinciri tizerindeki Cin’in hegomonyasi ele alinacaktir.

Anahtar Kelimeler: Cin, ABD, Nadir Toprak Elementleri, Kritik Mineraller, Yesil Ekonomi.
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ABSTRACT

This study examines the impact of global uncertainties on the stability of the United States (U.S.) banking
sector. In recent years, increasing geopolitical tensions, trade conflicts, post-pandemic policy ambiguity, and
shifts in monetary policy have significantly amplified systemic fragility in global financial markets. Against
this backdrop, the study investigates how two key indicators of global uncertainty—Economic Policy
Uncertainty (EPU) and Geopolitical Risk (GPR)—affect the stability of U.S. commercial banks. It also aims
to explore the transmission channels through which uncertainty influences financial soundness and to provide
empirically grounded policy recommendations for regulators and decision-makers. The analysis relies on an
unbalanced panel dataset of 276 U.S. banks covering the period 2012-2023. Bank stability is measured using
the Z-score, a widely adopted proxy in the literature. Bank-level variables (size, equity ratio, loan ratio,
liquidity ratio, and profitability) and macroeconomic variables (GDP growth and inflation) are included in the
model as control variables. To control for unobserved heterogeneity, the fixed-effects (FE) estimator is
employed, while Driscoll-Kraay (DK) and Arellano—Froot—Rogers (AFR) robust standard errors are applied
to address cross-sectional dependence, autocorrelation, and heteroskedasticity. To verify the robustness of the
findings, the System Generalized Method of Moments (GMM) estimator is also implemented. Empirical
results indicate that both EPU and GPR exert significant negative effects on bank stability, with the impact of
EPU being stronger and more persistent. This suggests that policy-driven uncertainty weakens the financial
system more profoundly than geopolitical shocks. The findings remain consistent across alternative estimation
methods, while the GMM results confirm the statistical significance and robustness of the negative effects.
Overall, this research provides a comprehensive empirical framework that jointly analyzes policy and
geopolitical uncertainty, offering original insights into global risk transmission and policy implications for
enhancing financial stability during periods of heightened uncertainty.

Keywords: Bank Stability, EPU, GPR, Banka.

KURESEL BELIRSIZLiKLERIN BANKA iSTIKRARI UZERINDEKi ETKILERi: ABD
BANKALARINDAN KANITLAR

OZET

Bu calisma, kiiresel belirsizliklerin Amerika Birlesik Devletleri (ABD) bankacilik sektoriiniin istikrari
iizerindeki etkilerini incelemektedir. Son yillarda artan jeopolitik gerilimler, ticaret savaslari, pandemi sonrasi
politika belirsizligi ve para politikalarindaki yon degisimleri, kiiresel finansal piyasalarda sistemik kirilganlig
onemli Olgiide artirmistir. Bu baglamda caligma, kiiresel belirsizligin iki temel gostergesi olan Ekonomik
Politika Belirsizligi (EPU) ve Jeopolitik Riskin (GPR), ABD ticari bankalarinin istikrari iizerindeki etkilerini
analiz etmektedir. Ayrica belirsizligin finansal saglamlik iizerindeki aktarim kanallarini inceleyerek politika
yapicilar ve diizenleyiciler i¢cin ampirik temelli Oneriler sunmay1 amaglamaktadir. Arastirma, 20122023
doneminde faaliyet gosteren 276 ABD bankasindan olugan dengesiz bir panel veri setine dayanmaktadir. Banka
istikrari, literatiirde yaygin bigimde kullanilan Z-skoru ile 6l¢iilmiistiir. Modelde banka diizeyinde degiskenler
(buiytikliik, sermaye orani, kredi orani, likidite oram1 ve karlilik) ve makroekonomik degiskenler (GSYH
bliylimesi ve enflasyon) kontrol degiskenleri olarak modele dahil edilmistir. Gozlemlenemeyen heterojenligi
kontrol etmek i¢in sabit etkiler (FE) modeli tercih edilmis; yatay kesit bagimliligi, otokorelasyon ve degisen
varyans sorunlarina kars1 Driscoll-Kraay (DK) ve Arellano—Froot—Rogers (AFR) saglam hata diizeltmeleri
uygulanmigtir. Bulgularin gilivenilirligini sinamak amaciyla Sistem Genellestirilmis Momentler Metodu
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(GMM) tahminleri gerceklestirilmistir. Ampirik bulgular, hem EPU’nun hem de GPR’nin banka istikrarini
anlamli ve olumsuz yonde etkiledigini ortaya koymaktadir. Bununla birlikte EPU’nun etkisi daha gii¢lii olup,
politika kaynakli belirsizliklerin finansal sistemi daha kalic1 bicimde zayiflattigi anlagilmaktadir. Bulgular,
alternatif tahmin yontemleriyle de tutarliligini korumakta, GMM sonuglar1 bu negatif etkinin istatistiksel
olarak anlamli oldugunu dogrulamaktadir. Bu arastirma, politika ve jeopolitik belirsizlikleri biitlinciil bir
ampirik cercevede ele alarak kiiresel risk aktarimi literatlirline 6zgiin katkilar sunmakta ve belirsizlik
donemlerinde finansal istikran giliclendirmeye yonelik 6nemli politika ¢ikarimlari gelistirmektedir.

Anahtar Kelimeler: Banka Istikrari, EPU, GPR, Banka.
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ABSTRACT

Fiscal sustainability, a long-term phenomenon, is defined as the government's ability to meet planned
expenditures over time with its existing resources. The sustainability of fiscal policies is crucial from both an
economic and public policy perspective. This situation is made possible by the state using different financial
instruments such as taxation, spending, borrowing and budget planning in a coordinated and harmonious
manner. While these policies aim to manage budget deficits and increase budget surpluses, monetary policy
measures are also used to ensure stability. Therefore, financial sustainability is essential for developing
countries in particular to achieve sustainable development. It can help developing countries close their
financing gaps, reduce their debt burdens, achieve the Sustainable Development Goals (SDGs) and mobilise
resources for investment. Therefore, understanding the dynamic relationship between government revenues
and expenditures is crucial for promoting fiscal stability, effective resource allocation, informed policy-
making, prudent debt management, and economic resilience. Our study examines the validity of fiscal
sustainability in Tiirkiye using quarterly data from 2000 to 2025, drawing on public debt variables. Empirical
analysis utilised traditional ADF and artificial intelligence-based ARNN-ADF unit root tests. The findings
indicate that the public debt series in Tiirkiye is stationary, meaning that public debt is sustainable.

Keywords: Fiscal Sustainability, ARNN-ADF Unit Root Tests, Fiscal Policy.

TURKIYE’DE MALI SURDURULEBILIRLIK UZERINE AMPRIK BiR INCELEME

OZET

Uzun vadeli bir olgu olan mali siirdiiriilebilirlik, hiikiimetin zaman i¢inde mevcut kaynaklariyla planlanan
harcamalar1 yerine getirebilmesi olarak tanimlanmaktadir. Hem ekonomi hem de kamu politikas1 agisindan
mali politikalarin stirdiiriilebilirligi olduk¢a 6nemlidir. Bu durum, devletin vergi, harcama, borglanma ve biitge
planlamasi gibi farkli mali araglari bir arada ve uyumlu bigimde kullanmasiyla miimkiin olmaktadir. S6z
konusu politikalar, biit¢e agiklarini yonetmeyi ve biitce fazlalarini artirmay1 amaglarken, istikrar1 saglamak
icin ek olarak para politikas1 dnlemleri de kullanilmaktadir. Dolayisiyla mali siirdiiriilebilirlik, 6zellikle
gelismekte olan {ilkelerin siirdiiriilebilir kalkinmay1 basarmalart i¢in olmazsa olmazdir. Gelismekte olan
iilkelerin finansman ag¢igin1 kapatmalarina, borg yiiklerini azaltmalarma ve Siirdiiriilebilir Kalkinma
Hedeflerine (SKH) ulagsmalarina ve yatirim i¢in kaynaklar1 harekete gegirmelerine yardimci olabilir. Bu
nedenle mali siirdiiriilebilirlik devlet gelirleri ve harcamalar1 arasindaki dinamik iliskiyi anlamak, mali
istikrar1, etkili kaynak dagilimimi, bilingli politika olusturmayi, ihtiyatli bor¢ yoOnetimini ve ekonomik
dayaniklilig1 tesvik etmek icin ¢ok dnemlidir. Calismamizda 2000-2025 donemi arasinda c¢eyreklik veriler ile
Tiirkiye’de Kamu borglar1 degiskenlerinden yararlanarak mali siirdiiriilebilirligin gecerliligi arastirilmaktadir.
Ampirik analizde geleneksel ADF ve yapay zeka tabanli ARNN-ADF birim kok testlerinden yararlanilmigtir.
Ampirik bulgular Tiirkiye’de kamu borg serisinin duragan oldugunu yani kamu bor¢larmin siirdiiriilebilir
oldugunu gostermektedir.

Anahtar Kelimeler: Mali siirdiiriilebilirlik, ARNN-ADF Birim K&k Testi, Maliye Politikasi.
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ABSTRACT

In recent years, rising budget deficits and trade deficits have emerged as key indicators of macroeconomic
fragility in the Turkish economy. This dual imbalance has revived interest in the “Twin Deficit Hypothesis,”
which suggests that budget deficits tend to trigger trade deficits. As in many developing economies, clarifying
the direction and nature of the relationship between fiscal policy and external balance is crucial for ensuring
macroeconomic stability in Tiirkiye. Moreover, the country’s dependence on imported inputs, its vulnerability
to energy imports, and its persistently high demand for imports further increase the importance of examining
this relationship. The purpose of this study is to test the validity of the twin deficit hypothesis for Tiirkiye
within the framework of time series analysis. The study will use annual data. In the first step, the stationarity
of the series will be examined using Augmented Dickey-Fuller (ADF) and Phillips-Perron (PP) unit root tests.
Subsequently, the causal relationship between the budget balance and the trade balance will be investigated
through the Hacker and Hatemi-J causality test. This method makes it possible to identify potential one-way
or bidirectional effects between the variables. The findings of the study are expected to reveal whether there is
a significant relationship between the budget balance and the trade balance in Tiirkiye, and, if so, to clarify the
direction of this relationship. Depending on the results, the role of fiscal discipline in shaping the trade deficit
can be discussed, and the validity of the twin deficit hypothesis for Tiirkiye can be assessed. In this respect,
the study aims to contribute to the literature by shedding light on the interaction between fiscal policy and
external balance, while also providing guidance for policymakers. As policy implications, Depending on the
findings, policy recommendations may vary. However, within the general framework, it is anticipated that
directing budget expenditures toward more productive investments, taking steps to broaden the tax base, and
strengthening fiscal discipline within the institutional framework could be effective in managing the twin
deficits. Furthermore, it can be considered that structural reforms to be implemented in the long term have the
potential to increase production and export capacity, and that these developments could contribute to reducing
the twin deficits.

Keywords: Budget Balance, Trade Balance, Twin Deficit Hypothesis

BUTCE ACIKLARI, DIS TICARET ACIKLARI VE MAKROEKONOMIK iSTIKRAR:
TURKIYE’DE iKiZ ACIK HIPOTEZi UZERINE BiR INCELEME

OZET

Tirkiye ekonomisinde son yillarda artan biitge aciklari ve dis ticaret agiklari, makroekonomik
kirilganliklarin en 6nemli gdstergeleri arasinda yer almaktadir. Bu ikili dengesizlik, literatiirde “ikiz A¢ik
Hipotezi” olarak adlandirilan ve biitge a¢iginin dis ticaret agigini tetikledigini 6ne siiren yaklasimi yeniden
giindeme tagimaktadir. Ozellikle gelismekte olan iilkelerde oldugu gibi Tiirkiye’de de maliye politikalarinin
etkinligi ile dis denge arasindaki iligskinin yoniinii ve niteligini ortaya koymak, makroekonomik istikrarin
saglanmas1 bakimindan kritik dnemdedir. Ayrica, Tirkiye’nin disa bagimli iiretim yapisi, enerji ithalatina
duyarlilig1 ve yiiksek ithalat talebi, bu iligkinin incelenmesini daha da 6nemli hale getirmektedir. Bu ¢alismanin
amaci, Tiirkiye i¢in ikiz agik hipotezinin gecerliligini zaman serisi analizleri ¢ercevesinde test etmektir.
Calismada yillik veriler kullanilacaktir. [lk asamada serilerin duraganligi Augmented Dickey-Fuller (ADF) ve
Phillips-Perron (PP) birim kok testleriyle incelenecektir. Ardindan, biitge dengesi ile dis ticaret dengesi
arasindaki nedensellik iligkisi Hacker ve Hatemi-J nedensellik testi yardimiyla arastirilacaktir. Bu yontem,
degiskenler arasindaki olas1 tek yonli veya g¢ift yonlii etkilerin tespit edilmesine imkan tanimaktadir.
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Calismanin bulgularinin, Tiirkiye’de biitce dengesi ile dis ticaret dengesi arasinda anlamli bir iliski olup
olmadigini ve bu iliskinin yoniinii ortaya koymasi beklenmektedir. Sonuglara bagl olarak, biit¢e disiplininin
dis ticaret agig1 lizerindeki rolii tartigilabilecek ve ikiz agik hipotezinin Tiirkiye agisindan gegerliligi hakkinda
degerlendirmeler yapilabilecektir. Bu baglamda calisma, maliye politikasi ile dis denge arasindaki etkilesimi
acikliga kavusturarak literatiire katki sunmay1 ve politika yapicilar i¢in yol gosterici olmay1 amaglamaktadir.
Elde edilecek bulgulara bagli olarak, politika Onerileri farklilasabilecektir. Ancak genel ¢ercevede, biitge
harcamalarinin daha iiretken yatirimlara yonlendirilmesinin, vergi tabaninin genisletilmesine yonelik
adimlarin ve mali disiplinin kurumsal cercevede gii¢lendirilmesinin ikiz aciklarin yonetiminde etkili
olabilecegi 6ngdriilmektedir. Ayrica, uzun vadede yapilacak yapisal reformlarin {iretim ve ihracat kapasitesini
artirma potansiyeli tasidig1 ve bu gelismelerin ikiz agiklarin azaltilmasina katki saglayabilecegi disiiniilebilir.

Anahtar Kelimeler: Biitce Dengesi, Dis Ticaret Dengesi, ikiz A¢ik Hipotezi
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ABSTRACT

This study examines the concept of “nudging,” introduced within the framework of behavioral economics,
as a policy instrument aimed at raising awareness among public service users and explores its potential
contribution to public sector savings. While the literature on reducing public expenditure largely focuses on
service-providing state institutions and spending categories (Aizenman & Powell, 1998; Kalkan, 2012), this
research approaches the question from a different angle by placing service users at the center of analysis. The
main objective of the study is to assess whether the nudge hypothesis, which emphasizes the steering of human
behavior, can be applied in Turkey to promote more efficient use of public resources. Accordingly, if nudging
can guide citizens toward saving in the consumption of public services, the study seeks to identify how such
practices might be implemented. Theoretical foundations such as Simon’s (1955, 1959) bounded rationality
and Thaler and Sunstein’s (2022) paternalistic perspective provide the conceptual background, while Hagman
et al. (2015) distinguish between nudges for individual versus social benefit. In line with this, Galizzi (2014)
argues that state-led nudges can produce outcomes that enhance social welfare. Drawing on both conceptual
arguments and findings from applied case studies, the paper discusses relevant experiences in Turkey and other
countries. The results suggest that nudging can serve as an effective tool in achieving public savings. In
particular, awareness-raising auditory and visual nudges are likely to be influential in reducing wasteful
consumption of energy and natural resources. In conclusion, public savings need not be limited to measures
taken by the state; households and public employees can also play a role. By linking different levels of
collective savings to their concrete financial returns and to the additional public services that could be provided,
nudge-based policies offer a practical and persuasive strategy for fostering resource efficiency.

Keywords: Behavioral Public Finance, Nudge (Nudging) Theory, Savings in the Use of Public Services

DAVRANISSAL KAMU MALIYESI PERSPEKTIFINDEN KAMU HIZMETI KULLANIMINDA
DURTME VE TASARRUF POTANSIYELI

OZET

Bu calisma, davranigsal iktisat teorisi kapsaminda ortaya konan “diirtme” yaklagimini, kamu hizmeti
kullanicilar tizerinde farkindalik olusturma amaciyla bir politika araci olarak ele almakta ve kamu kesiminde
tasarruf saglama potansiyelini incelemektedir. Alanyazinda kamu harcamalarinin azaltilmasina yonelik
tartigmalar ¢ogunlukla hizmet sunan devlet birimleri ve harcama kalemlerine odaklanirken (Aizenman ve
Powell, 1998; Kalkan, 2012), bu ¢alisma farkli olarak hizmet kullanicilarint merkeze almaktadir. Calismanin
temel amaci, insan davranisin1 yonlendirmeyi esas alan diirtme hipotezinin, Tiirkiye’de kamu kaynaklarinin
kullaniminda tasarruf saglayacak sekilde uygulanabilirligini sorgulamaktir. Bu dogrultuda, eger diirtme eylemi
kamu hizmeti kullanicilari tasarrufa yonlendirmede kullanilabiliyorsa, bunun nasil yapilabilecegine iliskin
oneriler gelistirilmistir. Literatiirde Simon’un (1955, 1959) smirh rasyonalite yaklasimi ve Thaler ile
Sunstein’in (2022) paternalist g¢ercevesi, kamusal politikalarin davranigsal boyutunu desteklemektedir.
Hagman vd. (2015) diirtme eylemini bireysel ve toplumsal faydaya yonelik olarak ayirirken, Galizzi (2014)
devlet eliyle yapilan diirtmelerin toplumsal fayday:r artirabilecegini savunmaktadir. Calismada, kavramsal
cerceve ve saha uygulamalarina dayali bulgular incelenmis, Tirkiye’de ve farkli iilkelerde kamu
politikalarinda uygulanan diirtmelerden elde edilen deneyimler tartisilmistir. Bulgular, kamusal tasarruflarda
diirtme teorisinin etkin bir ara¢ olarak kullamilabilecegini gostermektedir. Ozellikle enerji ve dogal kaynak
tilkketiminde kullanicilarin farkindaligini artiracak isitsel ve gorsel diirtmelerin etkili olabilecegi sonucuna
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ulasilmistir. Sonug olarak, kamu harcamalarinda tasarruf yalnizca devlet eliyle degil, kamu calisanlar1 ve
hanehalklarinin katkisiyla da miimkiin olabilir. Diirtme temelli politikalar sayesinde, toplumsal tasarruf

oranlarinin somut parasal karsiliklariin ve bunlarla saglanabilecek ek kamu hizmetlerinin gorsellestirilmesi,
uygulamanin basarisini artiracak énemli bir strateji olarak onerilmektedir.

Anahtar Kelimeler: Davranigsal Kamu Maliyesi, Diirtme (Nudging) Teorisi, Kamu Hizmeti Kullaniminda
Tasarruf.
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ABSTRACT

The purpose of this study is to examine and evaluate the labor force participation of individuals with
disabilities and those with autism spectrum disorder (ASD) from economic, social, and educational
perspectives. Designed as an extensive literature review, this study employed the document review method by
selecting written and digital sources that meet specific scientific criteria; the data obtained were analyzed
through document analysis in accordance with qualitative research approaches. Findings from the literature
indicate that individuals with disabilities in general, and those with ASD in particular, occupy a disadvantaged
position in the global labor market. This situation is explained by personal, social, economic, and educational
factors. Personal factors include the physical, sensory, or cognitive limitations of individuals with disabilities,
as well as associated barriers to social accessibility. At the social level, negative attitudes of employers and
society toward individuals with disabilities constitute a major obstacle. The results demonstrate that matching
individuals with disabilities and ASD with suitable jobs has positive effects in terms of individual well-being,
social integration, and economic contribution. Ensuring the right to work not only strengthens the
psychological health of individuals with disabilities but also enhances their participation in society and their
contributions to the economy. The analysis further reveals that workforce participation of individuals with
disabilities and ASD is closely related to education. Appropriate special education and vocational training help
reduce individual barriers, while also contributing to the elimination of prejudices among employers and
society. Additionally, identifying the unique talents of individuals with disabilities and channeling them into
appropriate sectors facilitates their employment. In conclusion, the participation of individuals with
disabilities—who make up approximately 10% of the population—in the economy is of critical importance
both for meeting labor force needs and for sustaining a fair employment environment. Although relevant
legislation serves as a facilitator of integration, the findings indicate that education-oriented practices yield
more effective results in practice. These findings underscore the necessity of prioritizing educational
approaches in policies and practices that support the employment of individuals with disabilities.

Keywords: Disability Employment, Autism Spectrum Disorder, Document Review, Documentary Analysis,
Special Education.

ENGELLI VE OTiZMLIi iSGUCUNUN EKONOMIK, SOSYAL VE EGIiTIMSEL
PERSPEKTIFLERDEN INCELENMESI

OZET

Bu ¢alismanin amaci, Engelli bireylerin ve Otizm Spektrum Bozuklugu (OSB) olanlarin is giicii katilimini
ekonomik, sosyal ve egitim perspektiflerinden incelemek ve degerlendirmektir. Detayl bir literatiir taramasi
niteligindeki bu caligmada, belirli bilimsel Olgiitleri karsilayan yazili ve dijital kaynaklar belge tarama
yontemiyle toplanmis; elde edilen veriler nitel arastirma yaklagimlarina uygun olarak dokiiman analizi ile
gbzden gecirilmistir. Literatiir bulgularina gore engelli bireyler, genel olarak ve OSB’li bireyler 6zelinde,
kiiresel oOlgekte is glicli piyasasinda dezavantajli bir konumda bulunmaktadir. Bu durum, kisisel, sosyal,
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ekonomik ve egitimsel faktorlerle agiklanmaktadir. Kisisel faktorler arasinda engelli bireylerin fiziksel,
duyusal veya zihinsel kisitlamalar1 ve bunlara bagli toplumsal erigim engelleri yer almaktadir. Sosyal diizeyde
ise igverenlerin ve toplumun engelli bireylere yonelik olumsuz tutumlari 6nemli bir engel teskil etmektedir.
Elde edilen sonuglar, engelli ve otizmli bireylerin uygun islerle eslestirilmesinin bireysel refah, toplumsal
uyum ve ekonomik katkilar agisindan olumlu etkilerini gostermektedir. Caligma hakkinin saglanmasi,
engellilerin psikolojik sagligim giiclendirmenin yani sira toplumsal katilimlarim ve ekonomiye katkilarim
artirmaktadir. Analiz bulgulari, engelli ve OSB’li bireylerin istihdama katiliminin egitimle yakindan iligkili
oldugunu ortaya koymaktadir. Uygun 6zel egitim ve mesleki egitim, bireysel engelleri azaltmaya yardimci
olurken igverenler ve toplumdaki dnyargilarin kirilmasina da katkida bulunmaktadir. Ayrica, engellilerin sahip
oldugu 6zel yeteneklerin belirlenip uygun sektorlerde degerlendirilmesi, istihdamlarini kolaylastiran 6nemli
bir faktordiir. Sonug olarak, niifusun yaklasik %10’unu olusturan engellilerin ekonomiye katilimi, hem is giicii
ihtiyacinin karsilanmas1 hem de adil bir istihdam ortamimn siirdiiriilmesi agisindan kritik énemdedir. Tlgili
yasal diizenlemeler entegrasyonu kolaylastirici bir iglev gérmekle birlikte, elde edilen bulgular egitim odaklh
uygulamalarin pratikte daha etkili sonuglar dogurdugunu gostermektedir. Bu bulgular, engelli istihdamini
destekleyecek politika ve uygulamalarda egitimsel yaklasimlarin onceliklendirilmesi gerektigini ortaya
koymaktadir.

Anahtar Kelimeler: Engelli Istihdami, Otizm Spektrum Bozuklugu, Belge Tarama, Dokiiman Analizi, Ozel
Egitim.
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ABSTRACT

Purpose: The purpose of this study is to evaluate the remote employment of people with disabilities as a
potential talent pool from individual, social, economic, and public perspectives, based on the existing literature.

Method: This study, designed within the framework of qualitative research, was conducted using the document
analysis method. The data, consisting of written and digital documents selected in line with the study’s
objective, were analyzed through documentary analysis techniques. The stages of this analysis include reading,
classifying, describing, and evaluating the selected documents.

Findings: Globally, the unemployment rate among people with disabilities is approximately between 70% and
80%. Representing 10-15% of the population in their respective societies, individuals with disabilities are
among the poor and disadvantaged groups due to this high unemployment rate. The employment challenges
faced by people with disabilities are largely associated with geographical and physical barriers. This issue
became more evident during the COVID-19 pandemic, which eliminated many of these barriers and led to an
increase in the remote employment of people with disabilities. The COVID-19 pandemic experience has
demonstrated that there are alternative options for integrating the disabled labor force into the economy.
However, while this alternative provides new opportunities for employment, it also gives rise to some new
problems.

Evaluation and Conclusion: The COVID-19 pandemic has shown that people with disabilities can work
productively when the necessary conditions are provided. The increase in remote employment of people with
disabilities during this period has had positive individual, social, economic, and public implications. However,
from an individual standpoint, while remote work offers people with disabilities improved access and
transportation opportunities, it can also lead to problems such as social isolation, limited access to and use of
technology, and blurring of work-life balance. To enhance opportunities and reduce challenges in remote work
for people with disabilities, there is a need for theories and studies that address the issue on the individual-
sector axis, considering its individual, technological, economic, social, and educational dimensions. The
COVID-19 experience serves as a valuable testing process that provides important data in this regard.

Keywords: Remote work, Remote employment of people with disabilities, Working from home for people
with disabilities.

UZAKTAN CALISMA VE ENGELLI iSTIHDAMI

OZET

Amag: Bu c¢alismanin amaci, mevcut literatiirden yararlanarak engelli bireylerin uzaktan istihdamini
bireysel, toplumsal, ekonomik ve kamusal agilardan potansiyel bir yetenek havuzu olarak degerlendirmektir.
Yontem: Nitel arastirma kapsaminda tasarlanan bu calisma, dokiiman analizi ydntemi kullamlarak
gergeklestirilmigtir. Arastirmanin amacit dogrultusunda segilen yazili ve dijital dokiimanlardan olusan veriler,
dokiiman inceleme teknikleriyle analiz edilmistir. Bu analiz siireci; seg¢ilen dokiimanlarin okunmasi,
siniflandirilmasi, betimlenmesi ve degerlendirilmesi asamalarini igermektedir.
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Bulgular: Kiiresel 6lgekte engelli bireyler arasindaki igsizlik orani yaklasik %70 ile %80 arasindadir. Toplum
niifusunun %10-15"ini olusturan engelli bireyler, bu yiiksek issizlik orani nedeniyle yoksul ve dezavantajli
gruplar arasinda yer almaktadir. Engelli bireylerin istihdamla ilgili yasadig1 zorluklar biiyiik 6l¢iide cografi ve
fiziksel engellerle iliskilidir. COVID-19 pandemisi, bu engellerin biiyiik 6l¢iide ortadan kalktigi ve engelli
bireylerin uzaktan istihdaminda artig yasandigi bir donem olarak bu sorunu daha goriiniir hale getirmistir.
Pandemi deneyimi, engelli is giiciiniin ekonomiye entegrasyonu igin alternatif yollarm var oldugunu
gostermistir. Ancak bu alternatif istihdam bigimi, yeni firsatlar sunmakla birlikte bazi yeni sorunlar1 da
beraberinde getirmektedir.
Degerlendirme ve Sonug: COVID-19 pandemisi, gerekli kosullar saglandiginda engelli bireylerin verimli bir
sekilde caligabilecegini gdstermistir. Bu donemde engelli bireylerin uzaktan istthdamindaki artis; bireysel,
toplumsal, ekonomik ve kamusal ag¢idan olumlu etkiler yaratmistir. Bununla birlikte bireysel agidan, uzaktan
calisma engelli bireylere erigim ve ulasim konusunda kolaylik saglasa da sosyal izolasyon, teknolojiye erisim
ve kullanim siirhiliklan ile ig-yagam dengesi sorunlar1 gibi olumsuzluklara da yol agabilmektedir. Engelli
bireylerin uzaktan calismada karsilastiklar1 firsatlarin artirilmasi ve zorluklarin azaltilmasi i¢in konunun birey-
sektor ekseninde, bireysel, teknolojik, ekonomik, sosyal ve egitsel boyutlarini dikkate alan kuramsal ve
uygulamali ¢aligmalara ihtiyag vardir. COVID-19 deneyimi, bu konuda 6nemli veriler saglayan degerli bir test
stireci islevi gérmektedir.

Anahtar Kelimeler: Uzaktan Calisma, Uzaktan Engelli Istihdami, Engelli Evden Caligmasi.
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ABSTRACT

For both G7 countries and other nations, preventing environmental degradation caused by harmful emissions
from fossil fuels and leaving future generations a more livable environment in line with the Sustainable
Development Goals (SDGs) is of critical importance. In this context, policies that increase the load capacity
factor (LCF) and thus improve environmental quality, particularly in line with SDG 7, SDG 12 and SDG are
of great importance for G7 economies. Based on this perspective, the main objective of this study is to
investigate the effects of clean energy technologies and financial development (FD) on LCF for G7 countries
within the framework of the N-shaped Load Capacity Curve (LCC) hypothesis, and to offer policy-oriented
recommendations to address current environmental challenges. For this purpose, the effects of the regressors
on the dependent variable were first examined using the Common Correlated Effects Mean Group (CCEMG)
estimator. To validate the robustness of the CCEMG results, further estimations were performed using
advanced econometric approaches such as Cross-Section Extended ARDL (CS-ARDL), Fully Modified
Ordinary Least Squares (FMOLS), and Dynamic Ordinary Least Squares (DOLS). Empirical findings obtained
using all estimation techniques indicate that the N-shaped LCC hypothesis does not hold for G7 countries.
Additionally, the results show that research and development expenditures in the field of renewable energy
technologies (RR&D) and nuclear energy technologies (NR&D)—in other words, clean energy technologies—
have a positive impact on environmental quality by increasing LCF. In contrast, financial development (FD)
has been found to have a negative impact on LCF and thus undermines improvements in environmental quality.
Based on these empirical findings, the study formulates a series of policy recommendations for G7 countries
in line with SDG targets 7, 12, and 13. These recommendations emphasize the need to intensify clean energy
research and development investments, particularly in renewable and nuclear technologies, while also
highlighting the need to re-examine mechanisms through which financial development can be redirected or
restructured to contribute more effectively to environmental sustainability.

Keywords: SDGs, Clean Energy Techonologies, LCC Hppothesis, G7 Countries

TEMIiZ ENERJi TEKNOLOJILERI VE FINANSAL GELISMENIN G7 ULKELERINDEKI CEVRE
KALITESI UZERINDEKI ETKIiSi: LCC HIPOTEZINDEN YENI KANITLAR

OZET

Hem G7 iilkeleri hem de diger iilkeler i¢in, fosil yakitlardan kaynaklanan zararli emisyonlarin neden oldugu
cevresel bozulmayi 6nlemek ve Siirdiiriilebilir Kalkinma Hedefleri (SKH) dogrultusunda gelecek nesillere
daha yasanabilir bir gevre birakmak kritik 6neme sahiptir. Bu baglamda, 6zellikle SDG 7, SDG 12 ve SDG 13
ile uyumlu olarak, yiik kapasite faktoriinii (LCF) artiran ve boylece ¢evre kalitesini iyilestiren politikalar G7
ekonomileri i¢in biiylik 6nem tasimaktadir. Bu bakis acgisina dayanarak, bu ¢alismanin temel amaci, N
seklindeki Yiik Kapasitesi Egrisi (LCC) hipotezi ¢ercevesinde, temiz enerji teknolojileri ve finansal geligimin
(FD) G7 iilkeleri i¢in LCF iizerindeki etkilerini arastirmak ve ayni zamanda mevcut ¢evresel zorluklart ele
almak icin politika odakli1 6neriler sunmaktir. Bu amagla, bagimli degisken tizerindeki regresorlerin etkileri ilk
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olarak Ortak Korelasyonlu Etkiler Ortalama Grubu (CCEMG) tahmincisi kullanilarak incelenmistir. CCEMG
sonuglarinin saglamligini dogrulamak igin, Kesitsel Genisletilmis ARDL (CS-ARDL), Tamamen Modifiye
Edilmis Siradan En Kii¢iik Kareler (FMOLS) ve Dinamik Siradan En Kiiciik Kareler (DOLS) yontemleri gibi
gelismis ekonometrik yaklagimlar kullanilarak daha ileri tahminler yapilmistir. Tiim tahmin tekniklerinde elde
edilen ampirik bulgular, N seklindeki LCC hipotezinin G7 iilkeleri i¢in gegerli olmadigini gostermektedir.
Ayrica, sonuglar, yenilenebilir enerji teknolojileri (RR&D) ve niikleer enerji teknolojileri (NR&D) — baska
bir deyisle, temiz enerji teknolojileri — alanindaki arastirma ve gelistirme harcamalarinin, LCF'yi artirarak
cevre kalitesine olumlu katki sagladigini ortaya koymaktadir. Buna karsilik, finansal gelisimin (FD) LCF
iizerinde olumsuz bir etki yarattig1 ve dolayisiyla gevre kalitesindeki iyilesmeleri baltaladigi goriilmiistiir. Bu
ampirik bulgulardan yola ¢ikarak, calisma SDG 7, 12 ve 13 hedeflerine uygun olarak G7 iilkeleri i¢in bir dizi
politika 6nerisi formiile etmektedir. Bu Oneriler, temiz enerji arastirma ve gelistirme yatirimlarinin, 6zellikle
yenilenebilir ve niikleer teknolojiler alanindaki yatirnmlarin yogunlastirilmasi gerektigini vurgularken, ayni
zamanda finansal kalkinmanin g¢evresel siirdiiriilebilirlige daha etkili bir sekilde katkida bulunmasi igin
yeniden yonlendirilebilecegi veya yeniden yapilandirilabilecegi mekanizmalarin yeniden gdzden gecirilmesi
gerektigini vurgulamaktadir.

Anahtar Kelimeler: SKH, Temiz Enerji Teknolojileri, LCC Hipotezi, G7 Ulkeleri.

106



¢ INTERNATIONAL
& RIZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

ECONOMETRIC ANALYSIS OF THE PROFITABILITY OF PARTICIPATION BANKS IN
TURKIYE*

Sinan Emre Kurtaal

Doctoral Candidate, Kafkas University, Institute of Social Sciences, Department of Business Administration,
Tiirkiye/Kars, https://orcid.org/0009-0001-6276-6357

Dr. Ogr. Uyesi Cebrail Meydan

Assistant Professor, Adnan Menderes University, Department of International Trade and Business, Soke Faculty of
Business Administration, Tiirkiye/Aydin, https://orcid.org/0000-0002-5747-646X

ABSTRACT

This concept, called "Islamic Banking" worldwide and emerged in the 1960s, is the general name for
interest-free banking activities that began operations as "Special Finance Institutions" in 1985 in Turkey. These
institutions underwent a legislative change in 2005, and their name was changed to "Participation Banks". In
recent years, participation banking has started to become an even more important element by increasing its
share within the conventional banking sector. The aim of the study is to determine the factors affecting the
profitability of participation banks in Turkey and to offer suggestions for the literature. In this context, quarterly
financial statement data of participation banks operating between 2008 and 2016 were examined. In the study,
the effects of basic internal and external factors determined in accordance with the literature on the profitability
indicators of participation banks were examined. While internal factors such as Capital Asset Ratio, Liquidity
Ratio, Efficiency Ratio, Fund Resource Management Ratio and Bank Size were taken as basis; Concentration,
Gross Domestic Product, Inflation Rate, and Tax Burden variables were used as the basis. The effect of
participation banks on the Return on Assets Ratio (ROA) and Return on Equity Ratio (ROE) as profitability
indicators was tested using cointegration and error correction models. Although there were six participation
banks operating in Turkey during the relevant years, data for only three banks was available due to the
establishment of two new banks and the closure of one. Therefore, because the data set was not suitable for
panel data analysis, separate analyses were conducted for each bank. The study examined the internal and
external factors affecting the profitability of the three participating banks. The positive and negative effects of
these factors on profitability were determined separately for each bank. Considering the time period in which
the subject was conducted, it added depth to the theoretical literature by providing conceptual assessments.
Furthermore, the analyses and research model are important because they are among the first studies conducted
in the field of participation banking at the national level.

Keywords: Participation Banking, Interest-Free Banking, Profitability Analysis, Cointegration Analysis, Error
Correction Model.

TURKIYE’DEKI KATILIM BANKALARININ KARLILIGININ EKONOMETRIK ANALIiZi

OZET

Diinya’da “Islami Bankacilik” olarak adlandirilan ve 1960’11 yillar da ortaya ¢ikan bu kavram; Tiirkiye’de
ise 1985 yilinda “Ozel Finans Kurumlar1” olarak faaliyete gegmis faizsiz bankacilik faaliyetlerinin genel adidir.
Bu kurumlar, 2005 yilinda mevzuat degisikligine ugrayarak ismi degismis ve “Katilim Bankas1” ismini

*Bu Caligma 2018 yilinda Kafkas Universitesi Sosyal Bilimler Enstitiisii isletme Anabilim Dali’nda Dr. Ogretim Uyesi Cebrail
MEYDAN Danigmanliginda tamamlanan “Tiirkiye 'deki Katilim Bankalarinin Karliliginin Ekonometrik Analizi” baslikli Yiksek
Lisans Tezinden tiiretilmistir.
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almistir. Son yillarda katilim bankaciligi geleneksel bankacilik sektorii igindeki payini arttirarak daha da
Oonemli bir unsur haline gelmeye baslamigtir. Caligmanin amaci Tiirkiye’deki katilim bankalarinin karliligim
etkileyen faktorleri belirleyerek literatiire oneriler sunmaktir. Bu kapsamda 2008-2016 yillar1 arasinda faaliyet
gosteren katilim bankalarinin ticer aylik finansal tablo verileri esas alinarak incelemistir. Calismada, literatiire
uygun olarak belirlenen temel igsel ve digsal faktorlerin katilim bankalarinin karlilik géstergeleri lizerindeki
etkilerine bakilmustir. Icsel faktorler olarak; Sermaye Varlik Orami, Likidite Orani, Verimlilik Orani, Fon
Kaynak Y6netimi Oran1 ve Banka Biiyiikliigii esas alinirken; digsal faktorler olarak Konsantrasyon, Gayri Safi
Yurti¢i Hasila, Enflasyon Orani ve Vergi Yiikii degiskenleri esas alinmistir. Katilim bankalarinin karlilik
gostergesi olarak Aktif Karlihlk Oram1 (AKO) ve Oz Sermaye Karhilik Oram (OKO) iizerinde etkisi es
biitiinlesme ve hata diizeltme modelleri ile test edilmistir. Ilgili yillar arasinda Tiirkiye’de faaliyet gdsteren alt:
katilim bankasi olmasina ragmen iki bankanin yeni kurulmasi ve bir bankanin kapatilmasi sebebiyle sadece ii¢
bankanin verilerine ulagilabilmistir. Dolayistyla veri seti panel veri analizine uygun olmadigindan her banka
icin ayr1 ayri analizler yapilmigtir. Arastirma sonucunda esas alinan ii¢ katilim bankasinin karlilig: {izerinde
etkili olan igsel ve digsal faktorler incelenmistir. Bu faktorlerin karlilik izerindeki pozitif ya da negatif yonlii
etkileri her banka i¢in ayr1 ayri belirlenmistir. Yapildigr donem dikkate alindiginda konunun yeni ve giincel
olmasindan dolay1 teorik literatiire kavramsal degerlendirmeler sunarak derinlik katmigtir. Bunun yani sira
yapilan analizlerin ve aragtirma modelinin ulusal diizeyde katilim bankaciligi alaninda yapilmis ilk
caligmalardan olmasi bakimindan énem arz etmektedir.

Anahtar Kelimeler: Katilim Bankaciligi, Faizsiz Bankacilik, Karlilik Analizi, Es Biitiinlesme Analizi, Hata
Diizeltme Modeli
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Sakarya University of Applied Sciences, Sapanca MYO, Sakarya, Tiirkiye, ORCID 0000-0002-9034-6894

ABSTRACT

This study was prepared with the aim of increasing awareness and thereby contributing to the
development of Islamic finance by examining the institutional structures, activities, and spheres of influence
of organizations recognized as authorities in the field of Islamic finance, particularly those with an
international standing. In the Islamic finance ecosystem, there are numerous Islamic banks (participation
banks) and non-bank Islamic financial institutions, numbering in the thousands. Starting with early attempts
in Middle Eastern countries and spreading to the rest of the world over the years, these institutions now
operate in many countries around the world, with their practices varying according to the understanding and
traditions of the countries in which they operate. In order to achieve standardization in the practices of
Islamic financial institutions, there are international organizations operating in different fields. With this
study, the institutional structures, fields of expertise, activities and positions of the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI), Islamic Financial Services Board (IFSB), General
Council of Islamic Banks and Financial Institutions (CIBAFI), International Islamic Finance Market (IIFM),
Islamic International Rating Agency (IIRA), International Islamic Conciliation and Arbitration Center
(IICRA) and International Islamic Liquidity Management (IILM) in the global Islamic finance ecosystem
are examined. Considering the studies in the literature, there are very few publications that examine the
authority institutions in the field of Islamic finance, and in this respect, this study is expected to contribute
to the literature in the field of Islamic finance. The result of the research shows that each organization has
expertise in different fields and has set standards in the fields of accounting and auditing, financial services,
financial markets, liquidity products, rating and arbitration, and these standards have been adopted by
Islamic financial institutions operating in many different countries around the world. As a result of the
activities of these institutions, it is ensured that Islamic financial institutions, which may have differences
in their practices due to the influence of the cultures of different countries in which they operate, act with a
certain standard on basic issues and uniformity can be achieved in the functioning of the Islamic finance
ecosystem worldwide.

Keywords: Islamic Finance Ecosystem, Authority Institutions, Islamic Financial Institutions.

ISLAMI FINANS ALANINDAKI OTORITE KURULUSLAR VE ISLAMI FINANS
EKOSISTEMINDEKI ROLLERI HAKKINDA BiR iINCELEME

OZET

Bu calisma Islami finans alaninda, 6zellikle uluslararasi konumda otorite olarak kabul edilen kuruluslarin
kurumsal yapilarini, faaliyetlerini ve etki alanlarmi arastirmak suretiyle bilinirliklerinin artmasma ve
dolayisiyla Islami finansin gelisimine katki saglamak amaciyla hazirlanmustir. islami finans ekosisteminde,
sayilar1 binlerle ifade edilebilecek coklukta islami banka (katilim bankasi) ve banka dis1 Islami finans
kurumu faaliyet gostermektedir. Ik denemeleri Ortadogu iilkelerinden baslayip yillar igerisinde diinyanin
geri kalanina yayilmis ve bugiin diinyanin pek ¢ok {ilkesinde faaliyet gostermekte olan bu kuruluslarin
uygulamalari faaliyet gosterdikleri iilkelerin anlayis ve geleneklerine gore cesitlilik gostermektedir. Islami
finans kurumlarimin uygulamalarinda bir standrtlasma saglayabilmek adina farkli alanlarda faaliyet gdsteren
uluslararasi kuruluslar s6z konusudur. Bu ¢alisma ile Islami Finans Kuruluslar1 icin Muhasebe ve Denetim
Organizasyonu (AAOIFI), islami Finansal Hizmetler Kurulu (IFSB), islami Bankalar ve Finans Kurumlari
Genel Konseyi (CIBAFI), Uluslararasi islami Finans Piyasas1 (IIFM), Islami Uluslararas1 Derecelendirme
Ajansi (IIRA), Uluslararasi islami Uzlagsma ve Tahkkim Merkezi (IICRA) ve Uluslararasi Islami Likidite
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Yénetimi (IILM) kurumlarinin kurumsal yapilari, uzmanlik alanlari, faaliyetleri ve kiiresel islami finans
ekosistemi igerisindeki yerleri incelenmistir. Literatiirde yapilan ¢aligmalara bakildiginda, islami finans
alanindaki otorite kurumlari inceleyen ¢ok az yayma raslanmis olup bu agidan calismanmn islami finans
alaninda literature katki vermesi beklenmektedir. Arastirmanin sonucu olarak her bir kurulusun farkli
alanlarda uzmanliga sahip oldugu ve muhasebe ve denetim, finansal hizmetler, finans piyasalari, likidite
iiriinleri, derecelendirme ve tahkim alanlarinda standartlar ortaya koyduklar1 bu standartlarin, diinyanin pek
cok farkli iilkesinde faaliyet gdsteren Islami finans kurumlarinca benimsendigi gériilmiistiir. Bu kurumlarin
faaliyetleri neticesinde, faaliyet gosterdikleri farkli iilkelerin kiiltlirlerinin etkisiyle uygulamalarinda
farkliliklarin ortaya cikabilecegi Islami finansal kurumlarin temel konularda belirli bir standart ile hareket
etmesi saglanmakta ve diinya genelindeki Islami finans ekosisteminin isleyisinde yeknesakligin saglanmasi
$0z konusu olabilmektedir.

Anahtar Kelimeler: Islami Finans Ekosistemi, Otorite Kuruluslar, Islami Finans Kurumlari
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THE IMPACT OF URBANIZATION ON ENVIRONMENTAL PERFORMANCE IN OECD
COUNTRIES: A PANEL DATA ANALYSIS
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Recep Tayyip Erdogan Universty, Faculty of Economics and Administrative Sciences, Department of Economics, Rize,
Turkiye, ORCID: 0000-0001-7362-8198

Yeliz Simsek Korkmaz

Recep Tayyip Erdogan Universty, Institute of Graduate Studies, Department of Economics, Rize, Turkiye, ORCID:
0000-0002-5413-0017

ABSTRACT

Urbanization has become one of the most decisive drivers of economic and social transformation in today’s
world. Over the past half century, the rapid increase in urban populations has generated both opportunities and
risks for environmental sustainability and quality of life. On the one hand, intensive urban growth may increase
energy consumption, waste generation, and carbon emissions, thereby placing pressure on the environment.
On the other hand, it can also improve environmental quality through advanced infrastructure, public
transportation systems, the diffusion of green technologies, and rising environmental awareness. These
contradictory dynamics make it essential to empirically examine the relationship between urbanization and
environmental performance across different country groups. This study investigates the impact of urbanization
on environmental quality by employing a panel dataset of 38 OECD countries over the period 1995-2021. The
main objective is to reveal the role of urbanization in shaping environmental performance within developed
economies. The Environmental Performance Index (EPI) is used as a proxy for environmental quality, while
the share of the urban population serves as the key explanatory variable. The Hausman test indicates that the
fixed-effects model is valid, and robust estimation is conducted using the Driscoll-Kraay standard error
correction. The empirical results demonstrate that urbanization has a statistically significant and positive effect
on environmental quality in OECD countries. The estimated coefficient suggests that an increase in
urbanization is associated with a notable improvement in EPI scores. This finding implies that urbanization in
OECD countries reflects not only population concentration but also investments in environmental
infrastructure, sustainable urban planning, and heightened ecological awareness. Furthermore, the results
highlight that in countries with strong environmental regulations, widespread adoption of green technologies,
and high levels of public environmental consciousness, urbanization may play a corrective rather than a
detrimental role for environmental sustainability.

Keywords: Urbanization, Environmental Performance, Panel Data Analysis.

OECD ULKELERINDE KENTLESMENIN CEVRESEL PERFORMANS UZERINDEKI ETKISI:
PANEL VERI ANALIZI

OZET

Kentlesme, giiniimiiz diinyasinda ekonomik ve sosyal doniisiimlerin en énemli belirleyicilerinden biri
haline gelmistir. Ozellikle son yarim yiizyilda hizla artan kent niifusu, ¢evresel siirdiiriilebilirlik ve yasam
kalitesi agisindan hem firsatlar hem de riskler barindirmaktadir. Bir yandan yogun kentlesme enerji tiiketimi,
atik iiretimi ve karbon salimimlarini artirarak ¢evre iizerinde baski olusturabilirken; diger yandan gelismis
altyapi, toplu tasima sistemleri, yesil teknolojilerin yayginlasmasi ve gevresel farkindaligin artmasi yoluyla
cevre kalitesini olumlu yonde etkileyebilir. Bu celiskili dinamikler, kentlesme ile cevresel performans
arasindaki iligkinin farkli iilke gruplar igin ampirik olarak test edilmesini énemli hale getirmektedir. Bu
calisma, 1995-2021 donemi arasinda 38 OECD iilkesini kapsayan panel veri seti kullanilarak kentlesmenin
cevre kalitesi lizerindeki etkilerini incelemektedir. Arastirmanin temel amaci, hizla artan kentlesme olgusunun
cevresel performans iizerinde nasil bir rol oynadigini ortaya koymaktir. Calismada gevresel kalite gdstergesi

111


https://orcid.org/0000-0002-5413-0017

INTERNATIONAL
& RiZE TRADE ECONOMY

CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
olarak Cevresel Performans Endeksi (EPI) kullanilmis, bagimsiz degisken olarak ise kent niifusu dikkate
alinmistir. Hausman testi sonuglar sabit etkiler modelinin gegerli oldugunu gdstermis ve sabit etkiler modeli
iizerine Driscoll-Kraay direngli tahminci uygulanmistir. Elde edilen bulgular, OECD iilkelerinde kentlesmenin
cevresel kaliteyi istatistiksel olarak anlamli ve pozitif yonde etkiledigini ortaya koymaktadir. Regresyon
katsayisi, kentlesme oramindaki artisin EPI degerlerinde kayda deger bir iyilesmeye yol agtigim
gostermektedir. Bu sonug, OECD’ye iiye olan iilkelerde kentlesmenin yalmizca daha yogun niifuslagsmayi degil;
ayni1 zamanda cevresel altyap1 yatirimlarini, siirdiiriilebilir sehir planlamasini ve ¢evre bilincini de beraberinde
getirdigini diisiindiirmektedir. Ayrica sonugclar, ¢evresel regiilasyonlarin gii¢lii oldugu, yesil teknolojilerin
yayginlastig1 ve vatandaglarin ¢evresel duyarliliginin yiiksek oldugu iilkelerde kentlesmenin ¢evreye zarar
vermek yerine onu iyilestirici bir rol iistlenebilecegini gdstermektedir.

Anahtar Kelimeler: Kentlesme, Cevresel Performans, Panel Veri Analizi.
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PORT OF ISTANBUL IN THE EARLY REPUBLICAN PERIOD ACCORDING TO THE REPORT
OF THE ALI iKTISAT MECLISI
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ORCID:0000-0001-5773-3721

ABSTRACT

In the early years of the Republic, the Port of Istanbul played a critical role not only as the country’s
primary maritime gateway but also as the center of international trade and economic activities connected to
its hinterland. The infrastructure and logistical arrangements inherited from the Ottoman period had to be
reshaped in line with the new state’s economic development objectives. In this paper, the economic function
of the Port of Istanbul during the early Republican period is examined based on reports prepared by the Ali
Iktisat Meclisi (Supreme Economic Council). The reports highlight issues such as the port’s infrastructural
capacity, warehouse and storage arrangements, fluctuations in import-export volumes, and the impact of rail
and road connections on port operations. The findings indicate that Istanbul maintained its central role in
Turkey’s foreign trade while also assuming new functions in accordance with the Republic’s modernization
and centralization policies. Furthermore, the reports draw attention to operational efficiency challenges,
customs procedures, and the management of relationships with international trade partners. This study aims
to assess the economic role of the Port of Istanbul in the early Republican period through the lens of the Ali
Iktisat Meclisi reports, considering both logistical and institutional contexts. In doing so, it seeks to
demonstrate the port’s strategic significance within the economic structure of the young Republic, providing
a historical perspective on its infrastructure and commercial operations. Through the case of Istanbul, the
study contributes to a deeper understanding of the economic and institutional transformation of port cities
during the first years of the Republic.

Keywords: Istanbul, Maritime Trade, Ali iktisat Meclisi

ALI iIKTISAT MECLIiSi RAPORUNA GORE ERKEN CUMHURIYET DONEMINDE iSTANBUL
LiMANI

OZET

Cumhuriyet’in ilk yillarinda Istanbul Limami, yalmzca iilkenin baslica deniz kapisi olarak degil, ayni
zamanda uluslararasi ticaretin ve hinterlandiyla baglantili ekonomik faaliyetlerin merkezi olarak da kritik bir
rol {istlenmistir. Osmanli’dan devralinan altyapr ve lojistik diizenlemeler, yeni devletin ekonomik kalkinma
hedefleriyle yeniden sekillendirilmek zorunda kalmustir. Bu bildiride, Ali iktisat Meclisi tarafindan hazirlanan
rapor temel alinarak istanbul Limani’nin erken Cumhuriyet donemi ekonomik islevi incelenecektir. Raporlarda
one ¢ikan hususlar, limanin altyap1 kapasitesi, antrepo ve depolama diizenlemeleri, ithalat-ihracat hacmindeki
dalgalanmalar ve demiryolu ile karayolu baglantilarinin liman isleyisine etkisi tizerinedir. Bulgular,
Istanbul’un hem Tiirkiye’nin dis ticaretinde merkezi konumunu korudugunu hem de Cumbhuriyet’in
modernlesme ve merkezilesme politikalar1 dogrultusunda yeni islevler istlendigini gostermektedir. Ayrica
ilgili rapor, liman isletmelerinin verimlilik sorunlari, giimriik prosediirleri ve uluslararasi ticaret partnerleriyle
kurulan iliskilerin yonetimi gibi konulara da dikkat ¢cekmektedir. Bu ¢alisma, Ali iktisat Meclisi raporlar
iizerinden Istanbul Limani’min erken Cumhuriyet dénemindeki ekonomik roliinii, lojistik ve kurumsal
baglamiyla degerlendirmeyi amaglamaktadir. Bdylece limanin, gen¢ Cumhuriyet’in  ekonomik
yapilanmasindaki stratejik dnemi, altyap1 ve ticari isleyis agisindan tarihsel bir perspektifle ortaya konulacaktir.
Caligma, Istanbul Limani &rnegi {izerinden, Cumhuriyet’in ilk yillarinda liman kentlerinin ekonomik ve
kurumsal doniisiimiinii anlamaya katki saglamay1 hedeflemektedir.

Anahtar Kelimeler: istanbul, Deniz Ticareti, Ali [ktisat Meclisi.
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GENDER INEQUALITIES IN THE LINK BETWEEN RESEARCH PRODUCTIVITY AND
ACADEMIC SALARIES
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ABSTRACT

Gender pay inequality is a global problem that persists despite legal regulations. This study examines
whether male and female faculty members are rewarded differently for research productivity, one of the main
indicators of academic success. Based on social role theory, the study comparatively analyses the existence of
such differences in the fields of Science, Technology, Engineering, Mathematics (STEM) and Social and
Humanities Sciences (SBS) and aims to make a comparison in developing countries. The main purpose of this
study is to identify systematic biases at the mechanism level, which may exist even in academic environments
where equality discourse is strong. Within the framework of social role theory, the ‘active’ characteristics
attributed to men by gender roles and the ‘social’ characteristics attributed to women also affect the reward
and recognition processes in academia. The findings revealed a noteworthy trend: While there is no significant
gender pay gap in the Social Sciences and Humanities, there is a significant pay gap in favour of male
academics at the same level of research productivity in STEM disciplines. This shows that reward mechanisms
are not gender-neutral, especially in STEM fields with a high claim to objectivity. The relative equality in SBS
can be explained by cultural differences or differences in performance evaluation methods. The research results
have important implications for policymakers. Future studies should make similar comparisons between
government laboratories and private sector research centres, consider intersectional identities (ethnicity, socio-
economic background, etc.), and examine institutional arrangements that promote fair pay policies, grievance
mechanisms and a culture of equal recognition.

Keywords: Gender Pay Gap, STEM Gender Disparities, Academic Wage Inequality, Pay-for-Productivity Bias

ARASTIRMA URETKENLIiGi VE AKADEMIK MAASLAR ARASINDAKiI BAGLANTIDA
CINSIYET ESiTSIZLIKLERI

OZET

Cinsiyete dayali licret esitsizligi, yasal diizenlemelere ragmen varligini siirdiiren kiiresel bir sorundur. Bu
caligma, akademik basarinin temel gostergelerinden biri olan arastirma iiretkenligi karsiliginda erkek ve kadin
ogretim iiyelerinin farkl sekilde ddiillendirilip 6diillendirilmedigini incelemektedir. Sosyal rol teorisinden yola
cikan aragtirma, s6z konusu farkliliklarin Fen, Teknoloji, Miihendislik, Matematik (STEM) ve Sosyal ve Beseri
Bilimler (SBS) alanlarindaki varligim karsilagtirmali olarak analiz etmekte ve gelismekte olan {ilkeler 6zelinde
bir karsilastirma yapmayi1 hedeflemektedir. Bu arastirmanin temel amaci, esitlik sdyleminin gii¢lii oldugu
akademik ortamlarda dahi var olabilen durumlar tespit etmektir. Sosyal rol teorisi ¢ergevesinde, toplumsal
cinsiyet rollerinin erkeklere atfettigi “aktif” Ozellikler ile kadinlara yiiklenen “toplumsal” 6zellikler,
akademideki 6diil ve taninma siireclerini de etkilemektedir. Elde edilen bulgular kayda deger bir egilimi ortaya
cikarmistir: Sosyal ve Beserl Bilimler alanlarinda cinsiyet temelinde anlamli bir iicret farki gézlemlenmezken,
STEM disiplinlerinde ayn1 aragtirma iiretkenligi diizeyinde erkek akademisyenler lehine belirgin bir ticret farki
bulunmaktadir. Bu durum, o6zellikle nesnellik iddiasi yiiksek olan STEM alanlarinda, odillendirme
mekanizmalarinin toplumsal cinsiyetten bagimsiz olmadigimi gostermektedir. SBS’deki gorece esitlik, kiiltiir
farkliliklar1 veya performans degerlendirme yontemlerinin farkliligi ile agiklanabilir. Arastirma sonuglari,
politika yapicilar i¢in 6nemli ¢ikarimlar barindirmaktadir. ileride yapilacak calismalar; devlet laboratuvarlari
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ve Ozel sektor arastirma merkezlerinde benzer karsilagtirmalar1 yapmali, kesisimsel kimlikleri (etnisite, sosyo-

ekonomik durumlar1 vb.) dikkate almali ve adil iicret politikalari, sikayet mekanizmalar ile esit takdir
kiiltiirlinii tesvik eden kurumsal diizenlemeleri incelemelidir.

Anahtar kelimeler: Cinsiyete Dayal Ucret Ugurumu, STEM Cinsiyet Esitsizlikleri, Akademik Ucret
Esitsizligi, Verimlilik Karsilig1 Ucret Onyargisi
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IN TURKIYE: ARDL ANALYSIS AND STRUCTURAL BREAKS
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ABSTRACT

The monetary decisions taken by central banks have significant effects on variables that determine
aggregate demand and supply in the short- and long-run. These decisions influence key macroeconomic
indicators such as consumption, investment decisions, growth rate, unemployment rate, and the volume of
imports and exports. The primary objective of monetary policy is to maintain the general price level and
financial stability. Therefore, examining the effects of monetary policy on stock market prices is of great
importance. The aim of this study is to investigate the impact of the money supply of the Central Bank of
Republic of Tiirkiye (TCMB) on stock market prices. The dependent variable, stock market prices, was derived
from closing values of the Borsa Istanbul 100 (BIST 100) index. The independent variable is the M2 money
supply, while inflation and interest rates are included as control variables. The data were obtained from the
TCMB Electronic Data Delivery System (EVDS) and cover the period from February 2013 to June 2025 on a
monthly basis. An ARDL bounds testing approach was employed in the analysis, with the Covid-19 pandemic
and the February 6 Kahramanmaras earthquake considered as two separate structural break points. To better
evaluate the effects and relationships, six different models were estimated. According to the results: (i) the
money supply may have negative effects on the stock market in the long term, but it appears to support short-
term recovery following crises; (ii) particularly, the post-Covid-19 expansion of the money supply has a
positive effect on the stock market; (iii) in contrast, the February 6 earthquake did not have a significant impact;
(iv) among the control variables, the long-term coefficient of inflation is negative and significant, indicating
that high inflation exerts pressure on the stock market ; (v) the repo interest rate did not have a notable effect
on the stock market but reinforced the negative impact of inflation. Overall, the findings indicate that financial
markets in Tiirkiye are sensitive to macroeconomic instability and crises. This study contributes to the literature
on the relationship between money supply and the stock market in three main ways. It provides a recent period
analysis; incorporates two major structural breaks, namely the Covid-19 pandemic and the February 6
Kahramanmaras earthquake, to examine how these shocks alter the money supply — stock market relationship
in both the short and long term; and methodologically, it employs the ARDL bounds testing approach, allowing
variables with different integration orders to be analyzed together. Additionally, the use of multiple models to
verify the consistency of results enhances internal validity and provides a solid empirical basis for policy
recommendations in the Turkish context.

Keywords: Money Supply, Stock Market Prices, ARDL Bound Test.

TURKIYE’DEKI PARA ARZI VE iLE HiSSE SENEDI PiYASASTI ARASINDAKI ILiSKi: ARDL
ANALIZi VE YAPISAL KIRILMALAR

OZET

Merkez bankalarmin aldig parasal kararlar, kisa ve uzun vadede toplam talep ve arzi1 belirleyen degiskenler
lizerinde onemli etkiler yaratmaktadir. Bu kararlar; tiikketim diizeyi, yatirim kararlari, biiyiime orani, igsizlik
orani, ithalat ve ihracat hacmi gibi temel makroekonomik gostergeler lizerinde belirleyici olmaktadir. Parasal
politikanin temel amaci fiyatlar genel diizeyini dengelemek ve finansal istikrar1 saglamaktir. Bu nedenle,
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parasal politikanin hisse senedi piyasasi fiyatlar1 iizerindeki etkisinin incelenmesi son derece onem arz
etmektedir. Bu ¢alismanin amaci, Tiirkiye Cumhuriyeti Merkez Bankasi (TCMB) para arzinin hisse senedi
piyasasi fiyatlar iizerindeki etkisini aragtirmaktir. Bagimli degisken olarak kullanilan hisse senedi fiyatlari,
Borsa Istanbul 100 endeksinin kapanis degerlerinden tiiretilmistir. Bagimsiz degisken olarak ise M2 diizey
para arzi verileri kullanilmis, enflasyon ve faiz orani ise kontrol degiskenleri olarak analize dahil edilmistir.
Veriler, TCMB Elektronik Veri Dagitim Sistemi’nden (EVDS) saglanmis olup 2013 Subat — 2025 Haziran
donemine ait aylik veriler kullanilmistir. Ampirik yaklasim olarak ARDL Sinir testi tercih edilmis; Covid-19
Pandemisini ve 6 Subat Kahramanmaras depremi iki ayr1 kirilma noktasi alarak analize eklenmistir. Ayrica
etkilerin ve iligkilerin daha ayrintili sekilde degerlendirilebilmesi i¢in alt1 farkli model tahmin edilmistir. Analiz
sonuclarina gore; (i) para arzinin uzun vadede borsa ilizerinde olumsuz etkilere yol agabilecegini, ancak kriz
sonras1 dénemlerde kisa vadeli toparlanmay1 destekledigi goriilmektedir. (ii) Ozellikle Covid-19 Pandemisi
sonrasi para arzindaki genislemenin borsa {izerinde olumlu bir etki yarattig1 goriilmektedir. (iii) Buna karsilik,
ikinci kirilma olarak ele alinan 6 Subat Depreminin ise anlamli bir etkisi bulunamamistir. (iv) Kontrol
degiskenlerinden enflasyonun uzun dénem katsayis1 negatif ve anlamli olmasi; yiiksek enflasyonun hisse
senedi piyasasi iizerinde baski olusturdugu sonucuna varilabilir. (v) Repo faiz oraninin ise borsa iizerinde
belirgin bir etkisi goriilmemis, ancak enflasyonun negatif etkisini gii¢lendirdigi gézlemlenmistir. Genel olarak
bulgular, Tiirkiye’de finansal piyasalarin makroekonomik istikrarsizliklara ve krizlere duyarli bir yapiya sahip
oldugunu ortaya koymaktadir. Sonug olarak bu ¢alisma, para arz1 ile hisse senedi piyasasi arasindaki iligkiyi
inceleyen literatiire ii¢ temel agidan katki saglamaktadir. Ele aldig1 donem baglaminda giincel bir zaman araligi
sunmakta; hem Covid-19 pandemisi hem de 6 Subat Kahramanmaras depremi olmak {izere iki ayr1 yapisal
kirilmayi analize dahil ederek, bu biiyiik soklarin para arzi-borsa iligkisini kisa ve uzun dénem boyutunda nasil
etkiledigini ortaya koymaktadir. Ayrica yontemsel olarak ARDL sinir testiyle farkli duraganlik derecelerine
sahip serilerin birlikte ele alinmasi ve birden ¢ok model ile sonuglarin tutarliliginin sinanmasi, ¢alismanin hem
i¢ gecerliligini artirmakta hem de Tiirkiye baglaminda politika onerilerine daha saglam ampirik dayanak
saglamaktadir.

Anahtar Kelimeler: Para Arzi, Hisse Senedi Fiyatlari, ARDL Sinir Testi.
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ABSTRACT

In the global economic system, economic freedom and foreign direct investment are key factors
determining countries' growth performance. For developing countries in particular, these two factors play a
strategic role in achieving sustainable development goals. In this context, the aim of this study is to examine
the effects of economic freedom and foreign direct investment on economic growth using annual data from
1995 to 2023 for the MIST countries, which consist of Mexico, Indonesia, South Korea, and Tiirkiye. Based
on panel data analysis, the study revealed that cross-sectional dependence tests showed statistically significant
interaction between countries, while homogeneity tests indicated structural differences between countries and
heterogeneous slope coefficients. The results of the Fourier LM unit root test revealed that the variables
included in the analysis were non-stationary. This necessitated questioning the existence of long-term
relationships between the variables, and accordingly, an LM bootstrap panel cointegration analysis was
performed. The findings indicate the existence of a long-term cointegration relationship between economic
growth and economic freedom, and foreign direct investment. DOLS-MG estimator results reveal that both
variables have positive and significant effects on economic growth at the panel level. At the country level, it
was determined that economic freedom positively affects economic growth in all countries; foreign direct
investment makes a significant contribution in Mexico, Indonesia, and Tiirkiye, while it has no statistically
significant effect in South Korea. In line with these results, it is recommended that MIST countries improve
their investment environment, strengthen their legal and institutional infrastructures, and prioritize
comprehensive reforms in the field of economic freedom in order to develop policies that support economic
growth.

Keywords: Economic Freedom, Foreign Direct Investment, Economic Growth

EKONOMIiK OZGURLUK VE DOGRUDAN YABANCI YATIRIMLARIN EKONOMIK BUYUME
UZERINDEKI ETKISI: MIST ULKELERI ORNEGI

OZET

Kiiresel ekonomik sistemde {ilkelerin biiylime performanslarimi belirleyen temel unsurlar arasinda
ekonomik &zgiirliik ve dogrudan yabanci yatirimlar dnemli bir yer tutmaktadir. Ozellikle gelismekte olan
iilkeler agisindan bu iki faktdr, siirdiiriilebilir kalkinma hedeflerine ulasmada stratejik bir rol oynamaktadir. Bu
dogrultuda, Meksika, Endonezya, Gliney Kore ve Tiirkiye’den olusan MIST iilkeleri 6rnekleminde, 1995—
2023 donemine ait yillik veriler kullanilarak ekonomik 6zgiirliik ile dogrudan yabanci yatirimlarin ekonomik
bliylime iizerindeki etkilerinin incelenmesi, bu ¢alismanin temel amacini olusturmaktadir. Panel veri analizine
dayal1 olarak yiiriitiilen ¢alismada, yatay kesit bagimlilig1 testleri tilkeler arasinda istatistiksel olarak anlamli
bir etkilesim oldugunu ortaya koyarken; homojenlik testleri, iilkeler arasinda yapisal farkliliklarin
bulundugunu ve egim katsayilarinin heterojen oldugunu gostermistir. Fourier LM birim kok testi sonuglari,
analizde yer alan degigkenlerin duragan olmadigini ortaya koymustur. Bu durum, degiskenler arasinda uzun
donemli iliskilerin varliginin sorgulanmasini gerekli kilmis ve bu dogrultuda LM bootstrap panel esbiitiinlesme
analizi gergeklestirilmistir. Elde edilen bulgular, ekonomik biiyiime ile ekonomik 6zgiirlik ve dogrudan
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yabanci yatirimlar arasinda uzun donemli bir esbiitiinlesme iliskisinin varligin1 gostermektedir. DOLSMG
tahminci sonuglari, panel diizeyinde her iki degiskenin de ekonomik biiylime {izerinde pozitif ve anlamli etkiler
yarattigin1 ortaya koymaktadir. Ulke bazinda ise ekonomik 6zgiirliigiin tiim iilkelerde ekonomik biiyiimeyi
olumlu yo6nde etkiledigi; dogrudan yabanci yatirimlarin ise Meksika, Endonezya ve Tiirkiye’de anlaml
katkilar sundugu, Giiney Kore’de ise istatistiksel olarak anlamli bir etkisinin bulunmadig: belirlenmistir. Bu
sonuglar dogrultusunda, MIST iilkelerinin ekonomik biiyiimeyi destekleyici politikalar gelistirebilmek

amactyla yatirim ortamini iyilestirmeleri, hukuki ve kurumsal altyapilarini giiclendirmeleri ve ekonomik
Ozgiirliik alaninda kapsamli reformlara 6ncelik vermeleri nerilmektedir.

Anahtar Kelimeler: Ekonomik Ozgiirliik, Dogrudan Yabanci Yatirimlar, Ekonomik Biiyiime.
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ABSTRACT

Comparative advantage has a crucial role in shaping the international economic power of countries. Along
with classical economics, the driving forces behind comparative advantage have been debated among scholars.
Hence, determining and analyzing the countries’ competitiveness in tradable products in terms of international
trade becomes crucial. In particular, in most developing countries, the manufactured products play a key role
in enhancing solid economic growth. Therefore, to sustain economic growth, international competitiveness in
manufactured products plays a vital role for many countries. This paper aims to compare the revealed
comparative advantage (RCA) for manufactured products in Tiirkiye and Poland, in line with the Standard
International Trade Classification (SITC) revision 3, using annual data covering the period 2000-2024. The
primary reason for selecting these countries is that they exhibit a similar development pattern to emerging
developing countries, with the manufacturing sector significantly shaping their economic structures. For this
purpose, the RCA index, developed by Balassa (1965), was calculated for each product group in both countries
as a quantitative analysis. The results show that overall, both countries have a comparative advantage in
manufactured goods, based on the RCA index, which is higher than 1. However, Poland’s comparative
advantage is higher than that of Tiirkiye. Moreover, Poland has the highest comparative advantage in cork and
wood manufacturing, while Tiirkiye has the highest comparative advantage in non-metallic mineral
manufacturing. The outcomes of the analysis indicate that both countries should strengthen their manufacturing
sectors at both the domestic and global levels.

Keywords: International Trade, Competitiveness, Revealed Comparative Advantage, Balassa Index.
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ABSTRACT

Prices of agricultural products are of strategic importance not only for producers and consumers but also
for policymakers. Sudden fluctuations in prices directly affect production planning, food supply security,
foreign trade policies, and rural development processes. In this context, timely and accurate forecasting of
agricultural prices plays a critical role in maintaining both economic efficiency and social stability. However,
price forecasting is a complex process due to high volatility, uncertainties related to climatic conditions,
supply-demand imbalances, and the impact of global market dynamics. This study aims to forecast the prices
of key agricultural products in Turkey—namely red meat, raw milk, and bread wheat—and to analyze the
variables influencing their price formation. The dataset covers monthly observations from 2010 to 2017, with
forecasts generated for 2018. Independent variables include exchange rates, electricity prices, deposit interest
rates, diesel prices, labor costs, and rainfall as both economic and environmental factors. The study compares
the traditional ARIMA model with machine learning algorithms, specifically XGBoost and Random Forest.
Findings reveal that while ARIMA provides moderately successful forecasts, machine-learning models
demonstrate superior predictive power. Particularly, XGBoost and Random Forest outperform ARIMA with
lower error values and higher R? scores in explaining price dynamics. Results indicate that exchange rate
fluctuations exert a strong and positive impact on prices of import-dependent products, whereas the effects
of electricity prices, interest rates, diesel, labor, and rainfall remain limited. The contribution of this study lies
in providing a comparative assessment of econometric and machine learning approaches for price forecasting
in Turkey’s agricultural markets. Overall, the results highlight the critical role of exchange rate dynamics in
shaping agricultural product prices and underscore their priority in formulating price stability and food
security policies.

Keywords: Agricultural Product Prices, XGBoost, Machine Learning, ARIMA, Random Forest

SECILI TARIMSAL URUNLERIN FIYATLARININ TAHMIN EDILMESI UZERINE AMPIiRIK
BiR CALISMA

OZET

Tarimsal iiriinlerin fiyatlari, yalnizca treticiler ve tiiketiciler i¢in degil, aym1 zamanda politika yapicilar
acisindan da stratejik 6neme sahiptir. Fiyatlardaki ani dalgalanmalar; iiretim planlamalarini, gida arz
giivenligini, dis ticaret politikalarii ve kirsal kalkinma siireclerini dogrudan etkilemektedir. Bu baglamda,
tarimsal fiyatlarin zamaninda ve dogru tahmin edilebilmesi, hem ekonomik verimlilik hem de sosyal istikrarin
korunmasi agisindan kritik bir islev iistlenmektedir. Ancak fiyat tahmini, yiikksek oynaklik, iklim kosullarma
bagl belirsizlikler, arz-talep dengesizlikleri ve kiiresel piyasa dinamiklerinin etkisiyle karmasik bir siirectir.
Bu calisma, Tirkiye’de kirmizi et, ¢ig siit ve ekmeklik bugday gibi temel tarimsal iriinlerin fiyatlarinin
tahmin edilmesini ve fiyat olusumlarimi etkileyen degiskenlerin analiz edilmesini amaglamaktadir.

“Bu bildiri 6zeti birinci yazarin doktora tez galismasindan iiretilmistir
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Aragtirmada 2010-2017 donemine ait aylik veriler kullanilmig ve 2018 yili i¢in tahminler iretilmistir.
Bagimsiz degiskenler arasinda doviz kurlari, elektrik fiyati, mevduat faiz orani, motorin fiyati, is giicii
maliyetleri ve yagis miktari gibi ekonomik ve ¢evresel faktorler yer almistir. Caligmada geleneksel ARIMA
modeli ile makine 6grenmesi algoritmalarindan XGBoost ve Rastgele Orman yontemleri karsilagtirilmustir.
Bulgular, ARIMA modelinin belirli 6lclide basarili tahminler iiretebilmesine karsin, makine 6grenmesi
tabanli yontemlerin daha yiiksek tahmin giicii sundugunu gostermektedir. Ozellikle XGBoost ve Rastgele
Orman, diisiik hata degerleri ve yiiksek R? katsayilari ile fiyat olusumlarini aciklamada daha etkili
bulunmustur. Analizler, ithalata bagimli {iriinlerde doviz kuru dalgalanmalarinin fiyatlar {izerinde giiglii ve
pozitif bir etkiye sahip oldugunu ortaya koyarken; elektrik, faiz, motorin, is giicii ve yagis gibi degiskenlerin
etkileri smirli kalmigtir. Caligmanin katkisi, Tiirkiye tarim piyasalarinda fiyat ongoriilerine yonelik hem
ekonometrik hem de makine 6grenmesi modellerinin karsilastirmali analizini sunmasidir. Sonuglar, fiyat
istikrar1 ve gida giivenligi politikalarinin olusturulmasinda d6viz kuru hareketlerinin 6ncelikli bir unsur olarak
dikkate alinmasi gerektigini gostermektedir.

Anahtar Kelimeler: Tarimsal Uriin Fiyatlari, XGBoost, Makine Ogrenmesi, ARIMA, Rastgele Orman.
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ABSTRACT

This study examines the effect of regional taxes on the level of financial independence in Tulang Bawang
Barat Regency during the 2019-2024 period. Regional financial independence serves as a key indicator to
assess a region’s capacity to finance its governmental activities without excessive reliance on central
government transfers. As the primary component of locally generated revenue (PAD), regional taxes are
expected to contribute significantly to fiscal autonomy. Employing a quantitative approach, this research
utilizes secondary data derived from the realization reports of the Regional Revenue and Expenditure Budget
(APBD) of Tulang Bawang Barat Regency for the specified period. The independent variable is regional tax
revenue, while the dependent variable is regional financial independence, measured by the ratio of PAD to
total regional revenue. Data analysis involves descriptive statistics to explore the trend of regional tax revenues
and simple regression analysis to determine their effect on fiscal independence. The findings are expected to
confirm a positive and significant relationship, indicating that higher regional tax revenues strengthen the
financial independence of Tulang Bawang Barat Regency.

Keywords: Growth, Regional Tax, Locally Generated Revenue.
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ABSTRACT

Markets play a critical role in rural development by facilitating the exchange of goods and services, creating
employment, enhancing income generation, and strengthening social cohesion. This study investigates the role
of Gbugbu Market in Edu Local Government Area of Kwara State, Nigeria. Using a mixed-method approach,
the research examines the economic, social, and cultural contributions of the market to the local community.
Data were collected through structured questionnaires, interviews, and field observations. Findings reveal that
Gbugbu Market serves as a major economic hub that supports agricultural trade, small-scale enterprises, and
community development. The study concludes that the market significantly contributes to poverty reduction
and recommends improved infrastructure and regulatory support to enhance its performance.

Keywords: Rural Development, Local Market, Gbugbu Market, Edu Local Government, Kwara State,
Nigeria, Informal Economy
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ABSTRACT

The merger between Reliance Industries Limited’s JioCinema and Disney+ Hotstar in November 2024 has
significantly transformed India’s cricket streaming market. Cricket, a sport with immense cultural and
commercial value in India, serves as the primary driver of viewership and revenue for streaming platforms.
Before the merger, Jio’s strategy of free live streaming of events like the Indian Premier League (IPL) disrupted
the market, resulting in a steep decline in Hotstar’s subscribers and creating a de facto monopoly situation.
This research examines how the merger consolidates JioHotstar’s dominance, its implications for competition,
pricing, consumer choice, and advertising, and evaluates the regulatory role of the Competition Commission
of India (CCI). Using secondary data, the study analyses CCI’s imposed behavioural restraints and highlights
the potential risks of anti-competitive practices despite regulatory interventions.

Keywords: JioHotstar, Reliance Industries Limited, Merger and acquisition, CCI, Monopoly, Predatory
Pricing, Cricket Streaming, Market Dominance.
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ABSTRACT

The purpose of this study is to conduct a mapping literature review and provide a systematic classification
of research articles on social media metrics and analytics in marketing, with a particular focus on the
relationship between renewable energy and financial development. This review analyzes 59 articles published
in peer-reviewed journals and presented at international conferences between 2011 and 2024. The articles are
categorized into five key sections: Key Concepts/Keywords, Field of Study, Research Findings,
Methodological Approaches, and Geographical Focus. The study identifies the most prevalent subcategories
within each classification, highlighting notable trends and patterns. This review establishes a foundational
classification system for researchers and offers an editable, continually expanding typology to guide future
investigations in the field. Our analysis reveals that the most prominent topics include CO, emissions, carbon
emissions, green finance, and sustainable development. Furthermore, the main findings demonstrate a growing
scholarly interest in the intersection of finance, environmental issues, and sustainable development. Recent
research trends reflect the use of robust econometric models applied across diverse geographical contexts,
alongside an increasing focus on emerging themes such as digital finance and the Sustainable Development
Goals (SDGs).

Keywords: Renewable Energy, Financial Development, Review literature.
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ABSTRACT

Healthcare is not only a social necessity but also an economic determinant of national progress. In
developing countries like Pakistan, the healthcare system faces structural weaknesses: underfunded public
hospitals, limited accessibility for rural populations, and an expensive private sector that primarily serves the
affluent. This imbalance creates economic strain on households and widens inequalities in health outcomes.
Objectives: The purpose of this study is to critically evaluate the economic implications of public and private
healthcare models in resource-limited settings, with Pakistan as a reference point. It seeks to explore how
healthcare financing, affordability, and accessibility impact overall economic stability, and to identify policy
measures that could bridge the gap between equity and efficiency. Methodology: This study is based on a
comprehensive review of published literature, policy papers, and international health economics reports. Data
and insights were drawn from World Health Organization (WHO) publications, national health statistics, and
peer-reviewed research on healthcare financing in developing countries. A comparative framework was applied
to assess public and private healthcare delivery in terms of cost, access, and sustainability. Results: Findings
reveal that Pakistan’s public healthcare system, though affordable, remains overstretched and under-resourced,
while private healthcare delivers higher quality at the expense of affordability. Excessive out-of-pocket
expenditures drive many families into poverty, intensifying economic vulnerability. However, literature
suggests that innovative strategies—such as subsidized health insurance, preventive healthcare investment,
and well-structured public-private partnerships—can significantly improve access and reduce financial strain.
Conclusion: A balanced healthcare approach, combining the strengths of both public and private models, is
essential for sustainable healthcare delivery in developing countries. For Pakistan, integrating economic
planning with healthcare policy is not just a medical priority but also an economic necessity to achieve equity,
financial protection, and long-term national growth.

Keywords: Health Care Economics, Resource Limited Settings, Acessibility, Public-Private Partnership.
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ABSTRACT

Quick commerce (Q-commerce), characterized by ultra-fast delivery of consumer goods often within 10 to
30 minutes has rapidly emerged as a disruptive innovation transforming the global retail landscape. Unlike
traditional e-commerce, which emphasizes variety and price competitiveness, Q-Commerce thrives on
immediacy, convenience, and hyper-local logistics. While its adoption is growing in developed economies,
emerging economies present both unique opportunities and structural challenges. Emerging economies such
as India, Brazil, and Indonesia have become key testing grounds for this business model due to their large
populations, rising smartphone penetration, and changing consumption habits. However, despite this potential,
significant barriers challenge its scalability and sustainability. This paper contributes to the theoretical
understanding of Q-Commerce in emerging markets by analysing its drivers and barriers through established
models of consumer behaviour and service quality. Key growth drivers include digital penetration,
urbanization, COVID 19, evolving consumer lifestyles, and technological advancements in logistics.
Conversely, barriers such as infrastructure and technological limitations, privacy and security concerns, Lack
of trust in online vendors, perceived risk, payment system issues, low consumer awareness and adoption
readiness, delivery and logistics concerns etc are hindering its growth. The study proposes a conceptual
framework that highlights the dynamic interaction between drivers and barriers in shaping the future of Q-
Commerce in emerging economies. This paper proposed that Q-Commerce can achieve long-term viability
only by integrating growth strategies with regulatory compliance, fair labour standards, and ecological
sustainability. Future research could extend this theoretical framework by empirically examining consumer
perceptions, testing service quality dimensions, and comparing adoption patterns across emerging economies
to provide deeper insights into the long-term trajectory of Q-Commerce.

Keywords: Q-commerce, Growth Drivers, Barriers to Adoption, Digital Consumption.
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ABSTRACT

This paper explores Adashe, the Hausa traditional rotating savings and credit association (ROSCA), as one
of Nigeria’s most enduring indigenous economic systems. Emerging from precolonial values of solidarity and
mutual trust, Adashe has long served as a grassroots mechanism for circulating wealth, reducing poverty, and
supporting small-scale enterprise. It has been especially important for women and low-income earners who
often face barriers to formal banking. The study traces the cultural roots and historical evolution of Adashe,
highlighting how it adapted through colonial and postcolonial changes while retaining its communal essence.
Today, it remains relevant in both rural and urban settings, operating as an informal microfinance model
parallel to modern banking. By examining its strengths—such as inclusivity, flexibility, and reliance on social
trust—as well as its challenges, including risks of default, absence of legal safeguards, and exposure to fraud,
the paper situates Adashe within wider debates on African economic thought and grassroots development.
Ultimately, the paper argues that Adashe is more than a survival of tradition. It is a dynamic institution that
offers valuable lessons for financial inclusion policies and for building sustainable, community-based
economic development in Nigeria.

Keywords: Adashe; Financial Inclusion; Grassroots Economic Development.
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ABSTRACT

Climate change, environmental degradation, energy crises, and social inequalities at the global level are
among the most significant challenges threatening the sustainability of economic growth. In this context, green
economy and sustainable development emerge as critical concepts, not only for mitigating environmental risks
but also for ensuring long-term economic and social well-being. The green economy is a development model
aimed at conducting economic activities in an environmentally responsible manner, using natural resources
efficiently, protecting ecosystems, and promoting social equity. The core components of this model include the
effective use of renewable energy sources, the widespread adoption of clean production technologies, circular
economy practices, improved waste management, and the limitation of carbon emissions. In particular, the
utilization of alternative energy sources such as solar, wind, and hydroelectric power reduces dependence on
fossil fuels and provides strategic solutions in combating climate change. Moreover, the green economy
strengthens environmental sustainability, creates new employment opportunities, encourages innovative
initiatives, and enhances the overall well-being of societies. The eco-development approach provides a holistic
framework for implementing the green economy. This approach supports the promotion of sustainable
production and consumption patterns, the development of environmentally friendly technologies, and the
strengthening of local development. However, the green transition process also faces several challenges. High
investment costs, infrastructure deficiencies, low levels of public awareness, and institutional capacity
limitations are major obstacles. Overcoming these challenges requires governments to implement supportive
policies, provide tax incentives, enhance international cooperation, and conduct comprehensive awareness
campaigns. In conclusion, green economy and sustainable development offer a strategic roadmap for
addressing current global crises. The widespread adoption of this model contributes not only to reducing
environmental risks but also to building a more equitable, resilient, and sustainable future.

Keywords: Green economy, Sustainable development, Environmental sustainability, Renewable energy, Eco-
development

KURESEL SORUNLARIN COZUMUNDE YESIiL EKONOMININ ONEMIi

OZET

Kiiresel olcekte yasanan iklim degisiklikleri, cevresel bozulmalar, enerji krizleri ve toplumsal esitsizlikler,
ekonomik biiylimenin siirdiiriilebilirligini tehdit eden en Onemli sorunlar arasinda yer almaktadir. Bu
baglamda, yesil ekonomi ve siirdiiriilebilir kalkinma, yalnizca ¢evresel risklerin azaltilmasi i¢in degil, ayni
zamanda uzun vadeli ekonomik ve sosyal refahin saglanmasi icin de kritik dneme sahip kavramlar olarak
ortaya ¢ikmaktadir. Yesil ekonomi, ekonomik faaliyetlerin ¢evreye duyarl bir sekilde yiiriitiilmesini, dogal
kaynaklarin verimli kullanimini, ekosistemlerin korunmasini ve toplumsal esitligin gdzetilmesini hedefleyen
bir kalkinma modelidir. Bu modelin en temel unsurlar arasinda yenilenebilir enerji kaynaklarinin etkin
kullanimi, temiz tiretim teknolojilerinin yayginlagtirilmasi, dongiisel ekonomi uygulamalari, atik yonetiminin
gelistirilmesi ve karbon emisyonlarmin sinirlandirilmasi bulunmaktadir. Ozellikle giines, riizgar ve
hidroelektrik enerji gibi alternatif kaynaklarin kullanimi, fosil yakitlara olan bagimlilig1 azaltmakta ve iklim
degisikligi ile miicadelede stratejik ¢Oziimler sunmaktadir. Bununla birlikte yesil ekonomi, cevresel
siirdiiriilebilirligi giiclendirmenin yani sira yeni istihdam alanlar1 yaratmakta, yenilik¢i girisimleri tesvik
etmekte ve toplumlarm refah seviyesini yiikseltmektedir. Eko-kalkinma yaklagimi ise yesil ekonominin
uygulanmasinda biitiinciil bir ¢cergeve saglamaktadir. Bu anlayis, siirdiiriilebilir tiretim ve tiiketim kaliplarinin
tesvik edilmesini, ¢evreye duyarli teknolojilerin gelistirilmesini ve yerel kalkinmanin gliglendirilmesini
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desteklemektedir. Ancak yesil doniisiim siirecinde baz1 zorluklar da s6z konusudur. Yiiksek yatirim maliyetleri,
altyapi eksiklikleri, toplumsal biling diizeyinin yetersizligi ve kurumsal kapasite sorunlari, siirecin 6niindeki
baslica engellerdir. Bu sorunlarin asilmasi i¢in devletlerin destekleyici politikalar gelistirmesi, vergi tesvikleri
uygulamasi, uluslararasi i birligini artirmasi ve genis kapsamli bilinglendirme kampanyalar yiiriitmesi biiyiik
Oonem tasimaktadir. Sonug olarak, yesil ekonomi ve siirdiiriilebilir kalkinma, giiniimiiz kiiresel krizlerinin
cozlimiinde stratejik bir yol haritas1 sunmaktadir. Bu modelin yayginlastirilmasi, yalnizca gevresel risklerin
azaltilmasina degil, ayn1 zamanda daha adil, direngli ve siirdiiriilebilir bir gelecegin insasina da hizmet
etmektedir.

Anahtar Kelimeler: Yesil Ekonomi, Siirdiiriilebilir Kalkinma, Cevresel Siirdiiriilebilirlik, Yenilenebilir Enerji,
Eko-Kalkinma
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LOGICAL ARGUMENTS USED TO INCREASE SALES IN UZBEKISTAN TV
ADVERTISEMENTS

Alisher Safarov
Oriental University, Uzbekistan, 0000-0001-6326-5821

ABSTRACT

Advertising appeals are basic communication elements used to attract consumers' attention, arouse their
interest, and persuade them to purchase or take an action. These appeals address consumers' needs, desires,
fears, and values. There are two types of appeal: emotional and rational. Emotional appeals aim to evoke strong
emotional reactions in the consumer. These emotions can be positive (happiness, love) or negative (fear, guilt).
Rational appeals in advertisements focus on the functional or utilitarian needs of products and services, target
the consumer's logic, and aim to reinforce the purchase decision. These appeals are particularly critical for
technical products, durable consumer goods, or products with high economic value. This study examines the
rational appeals used in Uzbekistan television advertisements to persuade consumers and accelerate their
purchase decisions. The article examines the elements of logical arguments that are often used, especially in
accordance with local culture and consumer psychology. In this research, the classification of rational appeals
is based on the classification proposed by A. Safarov (2020) in his work entitled "The Use of Appeals as a
Persuasive Message Element in Television Advertisements: A Review of Television Advertisements in
Uzbekistan" and includes 19 different rational appeal elements. These are excellence, durable, natural,
productivity, performance, pleasant taste, product variety, energy, modernity, convenience, quality, health,
saving, safety, wealth, technology, wisdom, neatness, informative. Safarov's classification of appeal types is
based primarily on the work of Pollay (1983), as well as the research of Cheng and Schweitzer (1996) and
Hetsroni (2000).In the data collection process of the research, the method of quantitative content analysis was
used to analyze the rational appeals. In this context, 100 commercials recorded in prime time of three national
television channels of Uzbekistan were analyzed.

Keywords: Rational Appeals, Utility Requirements, Logical Argument, Quality, Savings.

OZBEKISTAN TV REKLAMLARINDA SATISI ARTIRMAK iCiN KULLANILAN MANTIKSAL
ARGUMANLAR

OZET

Reklam ¢ekicilikleri tiiketicilerin dikkatini ¢ekmek, ilgisini uyandirmak ve onlar1 satin alma veya bir
eyleme gegme konusunda ikna etmek icin kullanilan temel iletisim ogeleridir. Bu ¢ekicilikler, tiiketicilerin
ihtiyaglarina, arzularina, korkularina ve degerlerine hitap eder. Cekicilikler iki tiire ayrilmaktadir: duygusal ve
rasyonel. Duygusal cekicilikler, tiiketicide giiclii duygusal tepkiler uyandirmay1 hedefler. Bu duygular olumlu
(mutluluk, sevgi) veya olumsuz (korku, sucluluk) olabilir. Rasyonel ¢ekicilikler, reklamlarda {iriin ve
xizmetlerin islevsel veya faydaci gereksinimlerine odaklanip tiiketicinin mantigina hitap eder ve satin alma
kararim giiclendirmeyi hedefler. Bu cekicilikler, 6zellikle teknik iiriinler, dayanikli tiiketim mallar1 veya
ekonomik degeri yiiksek iiriinlerde kritik dneme sahiptir. Bu ¢alismada Ozbekistan televizyon reklamlarinda
tiketiciyi ikna etmek ve satin alma kararmi hizlandirmak amaciyla kullanilan rasyonel cekicilikleri
incelemektedir. Makalede, 6zellikle yerel kiiltiire ve tiiketici psikolojisine uygun olarak siklikla bagvurulan
mantiksal argiiman 6geleri incelenmistir. Bu arastirmada, rasyonel cekiciliklerin siniflandirilmasinda A.
Safarov’un (2020) “Televizyon Reklamlarinda ikna Edici Mesaj Unsuru Olarak Cekiciliklerin Kullanimu:
Ozbekistan’daki Televizyon Reklamlar1 Uzerine Bir Inceleme” baslikli ¢alismasinda &nerdigi ve 19 farkli
rasyonel cekicilik 6gesini iceren siniflandirma temel alinmistir. Bunlar; mitkemmellik, dayaniklilik, dogal,
verimlilik, perfomans, hos tat, tirlin ¢esitliligi, enerji, modernlik, kolaylik, kalite, saglik, tasarruf, emniyet,
zenginlik, teknoloji, bilgelik, temizlik, bilgi verici. Safarov'un ¢ekicilik tiirlerine iliskin siniflandirmasi, baslica
Pollay'in (1983) caligmasi olmak iizere, Chenge ve Schweitzer (1996) ve Hestroni (2000) arastirmalarina
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dayanmaktadir. Arastirmanin veri toplama siirecinde, rasyonel ¢ekiciliklerin analiz edilebilmesi i¢in nicel

icerik analizi yontemi kullamilmustir. Bu kapsamda, Ozbekistan'm ii¢ ulusal televizyon kanalinin en yogun
izlenen saat araliklarindaki (prime-time) kayzit altina alian 100 reklam analiz edilmistir.

Anahtar Kelimeler: Rasyonel Cekicilikler, Faydaci Gereksinimler, Mantiksal Argliiman, Kalite, Tasarruf.
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GIG WORKER MANAGEMENT IN RIDE-SOURCING PLATFORMS: NAVIGATING THE
FLEXIBILITY-CONTROL PARADOX
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Dr. Seema Rathee
Associate Professor, Maharshi Dayanand University, India
Naiya
Student, Maharshi Dayanand University, India

ABSTRACT

The gig economy has emerged as a defining feature of contemporary labor markets, with ride-sourcing
services such as Uber, Lyft, Ola, and Grab representing one of its most prominent sectors. These platforms rely
on large networks of gig workers, particularly drivers, who are presented with the promise of flexibility,
independence, and entreprencurship. The ability to choose working hours and control participation is central
to the appeal of ride-sourcing platforms. However, this flexibility is often constrained by sophisticated
mechanisms of algorithmic management, incentive schemes, and constant performance monitoring, which
impose a level of organizational control comparable to traditional employment systems. This review paper
critically examines the management of gig workers in ride-sourcing platforms, with a particular focus on the
paradox of flexibility and control. Through a synthesis of existing literature, several key themes are identified:
flexibility as a recruitment narrative, algorithmic management as an invisible yet powerful supervisory tool,
economic precarity resulting from unstable earnings, and the strategies of resistance employed by gig workers
to navigate platform dominance. The findings reveal that while platforms emphasize autonomy in their
branding, their reliance on algorithmic systems creates hidden dependencies and blurs the distinction between
contractor and employee. The review also identifies significant gaps in current scholarship, including the
limited exploration of long-term impacts of platform work on gig workers’ livelihoods, the need for cross-
cultural comparative studies, and insufficient attention to sustainable workforce management models. The
paper concludes that addressing the flexibility—control dilemma requires not only innovative organizational
strategies but also greater algorithmic transparency, fairer incentive structures, and supportive regulatory
frameworks. Ultimately, balancing autonomy with accountability will be critical for ensuring the sustainability
of ride-sourcing platforms and the protection of gig workers in the evolving digital economy.

Keywords: Ride Sourcing, Gig Worker, Sharing Economy.
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THE ROLE OF DIGITAL TECHNOLOGY IN DEVELOPING ENTREPRENEURIAL SKILLS
AMONG YOUTH IN THE BALKAN REGION

Alketa Vangjeli (Vogli)

University of Elbasan “Aleksandér Xhuvani”, Faculty of Business and Law, Department of Economics, Elbasan,
Albania, ORCID number: 0000-0002-7722-4833

ABSTRACT

The rapid advancement of digital technology has transformed the landscape of entrepreneurship worldwide,
offering new opportunities for skill development, business creation, and networking among youth. In the
Balkan region, characterized by high youth unemployment rates and varying levels of digital infrastructure,
the integration of digital tools into entrepreneurial education and practice is particularly significant. This
review paper synthesizes existing studies to explore the role of digital technology in developing entrepreneurial
skills among young people in the Balkan countries, including Albania, Bosnia and Herzegovina, Bulgaria,
Montenegro, North Macedonia, Romania, and Serbia. The paper systematically analyses research published in
the past five years, focusing on initiatives that leverage digital platforms, online learning, and social media to
foster entrepreneurial competencies such as opportunity recognition, innovation, business planning, and
financial literacy. Findings indicate that digital technology contributes significantly to skill development by
providing accessible, flexible, and interactive learning environments. Online courses, virtual incubators, digital
networking platforms, and business management applications enable youth to acquire practical knowledge,
collaborate with peers, and gain exposure to regional and international entrepreneurial ecosystems. Despite
these opportunities, several barriers persist, including uneven access to high-speed internet, limited digital
literacy in rural areas, cultural attitudes toward risk-taking, and gaps in government policies supporting digital
entrepreneurship. The review highlights successful regional initiatives, such as innovation hubs, startup
competitions, and mentorship programs, which demonstrate the potential of digital technologies to empower
youth and stimulate entrepreneurial activity. The study concludes by recommending a multi-faceted approach
to maximize the impact of digital tools on youth entrepreneurship in the Balkans. This includes strengthening
digital literacy programs, improving access to technological infrastructure, fostering regional collaboration,
and implementing supportive policies. By addressing these challenges, digital technology can serve as a
catalyst for sustainable entrepreneurial development, economic growth, and youth empowerment in the Balkan
region.

Keywords: Digital Technology, Entrepreneurial Skills, Youth Entrepreneurship, Balkan Region, Digital
Learning, Innovation.
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ECONOMIC VIEW OF THE REDUCTION IN WORKING HOURS IN THE PUBLIC SECTOR

Doctor RAHMOUNI Hanane
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commerce, Oran-Algeria, ORCID ID: https://orcid.org/0009-0003-1052-6188

ABSTRACT

Based on bibliographic research, and through the knowledge of a life in an office with main administrative,
regulatory and scientific tasks and missions, we had the idea and an economic vision that provides assistance
to the employee carrying out an activity in a public establishment and to bring economic benefit to society at
the level of the public service sector. An employee who works for more than eight hours which represents an
administrative life as well as a heaviness at different levels, Living at the level of an office and living heavy
files every day for long hours does not bring a positive state of progress in relation to time and economic cost.
Our goal in this presentation is to think about progress in work in terms of cost and results with joy in a job
and in an office. We believe that working morning, afternoon, and evening does not contribute effectively to
the achievement of the task or mission of each employee. Reducing working hours in the public sector through
the involvement of favorable conditions for the employee brings a result not only on the task and work but
also on the professional and personal life of the employee. Having time for the personal life of an employee
helps enormously on his professional life. Having time outside of work for family and rest effectively
contributes to work performance. This is my opinion, and remains an opinion : demanding positive work
performance for an employee requires considering adjusting work schedules within their workplace. Reducing
work hours effectively contributes to work performance in economic and health terms.

Keywords : Civil Service, Employee, Work Hours, Work Schedule.
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CAUSE OF PROBLEMS IN ECONOMY AND THE POVERTY OF THE PEOPLE IN 20th
CENTURY NEAR THE BLACK SEA AREA

Dr. Natela Borisovnha POPKHADZE
Head of the Scholarly Information at the Academy of Phasis in Tbilisi, ORCID No: http//0000-0003-1552-7860

ABSTRACT

The poverty of the most of the population was caused by lack of shrifty attitude to money. Example of this
is building of many religious buildings of various kinds. This activity is continued to these days in 2025. Lack
of shifty attitude to money is evident also in a letter sent from the Russian Empire to Paris from Mr. Petipa’s
to his family writing that the Empress Maria the consort of the Emperor of the Russian Empire offered him
such a large salary for moving from Paris to Russia promoting the ballet performances’ mastership that it
seemed fabulously large to him and it surpassed what his salary was in Paris many times. Mr. Petipa indeed
made later the ballets at Maria’ Theatre still called Mariiskii Teatr in Russian that it became the best in the
world and retains that high level to these days though first-time actors have died a long time ago. The solution
of military issues in the Caucasus demanded was mainly in the economic sphere. Persons arriving from other
kingdoms collected information of an economic nature about natural wealth of areas after the formation of the
Democratic Republics in the South Caucasia. Recommendations were provided as well as information to the
Menshevik authorities for the Italian merchants and industrialists and representatives of Italian foreign firms,
helping in the purchase and export of raw materials. Meanwhile the poor population became the victim of
foreign propaganda and revolted. After many killings and destructions of buildings the families of the emperor
and their relatives were killed and the rulers became others that were mostly ethnic Jews promoting the Jewish
national//ethnic religion. The Soviet Union became the largest political entity in the world in 1922-1991 years.
Its collapse was caused by the desire of republics of the USSR to seek independence. I have heard a member
of the Bundestag working in Germany and working as a political adviser also to our government telling the
audience at the conferences held in the center of our capital called Tiflis and later Tbilisi that it must be
remembered all the time that when a modern map is viewed it is evident that several republics will never be
peacefully coexisting in the area including the Crimea and south from it down to the area where the border of
Turkish republic now is and there must be one political unit in that area to establish peace. I shall overview
political videos of three persons aired on the TV in Tbilisi for their political analyses.

Keywords: Poverty; Being Shrifty; Peace; Political Analysts and Their Recommendations.
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FISCAL HARMONISATION VERSUS BUDGETARY AUTONOMY: THE DILEMMAS OF
EUROZONE INTEGRATION
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ORCID: 0009-0006-4610-6689

ABSTRACT

Fiscal integration within the euro area remains one of the most sensitive aspects of the European project,
as it brings into tension two seemingly opposing objectives: on the one hand, the need for fiscal harmonisation
to ensure macroeconomic stability and to strengthen the monetary union; on the other, the desire of member
states to preserve their budgetary autonomy as an expression of national sovereignty and democratic
legitimacy. This article aims to analyse how the European Union has sought to strike a balance between these
dimensions by examining both the institutional framework and the common fiscal rules, as well as the diverse
national experiences in their implementation. The methodology combines a comparative analysis of budgetary
policies with a case study of the Stability and Growth Pact and its subsequent reforms, in the form of a review
of the relevant literature. The results show that full fiscal integration remains difficult to achieve without broad
political consensus; however, gradual progress can ensure a lasting balance between common budgetary
discipline and national flexibility. Thus, the relationship between harmonisation and autonomy emerges as a
dynamic political process, essential to the future stability and cohesion of the euro area.

Keywords: Fiscal Harmonisation, Fiscal Integration, European Economic Governance, National Sovereignty,
Fiscal Convergence.
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ABSTRACT

This research assessed the economic effects of e-procurement adoption in managing cost, project
completion time and quality improvement on public construction projects in Akwa Ibom State. The study
utilized mixed method, that is, quantitative and qualitative techniques. A statistical software, SPSS version 2.0
was used for regression analysis to evaluate the relationships between e-procurement adoption and its effect
on cost efficiency, project completion time, and quality improvement(y), based on primary data obtained
through administered structured questionnaire from 100 procurement stakeholders. The hypotheses tested
revealed no statistically significant relationship between e-procurement adoption and cost efficiency. The R-
squared value was 0.001, indicating that only 0.1% of the variation in cost efficiency was explained by e-
procurement adoption. Likewise, other results showed no significant relationship between e-procurement
adoption and project completion time. The R-squared value was 0.001, indicating that e-procurement explains
only 0.1% of the variation in completion time. In contrast, e-procurement adoption exhibited weak but
statistically significant negative relationship with quality improvement scores. The R-squared value was 0.046,
indicating that 4.6% of the variation in quality improvement scores was explained by e-procurement adoption.
Therefore, the hypotheses were rejected at p- value of 0.05 significance level. These results explained that
while e-procurement holds potential for improving public procurement processes, its effectiveness is
influenced by several factors beyond the technology itself, such as governance, operational efficiency, and
broader systemic challenges. Based on the above findings, it is recommended that the government should put
steps in place to upgrade internet connections, subsidize software cost, and facilitate access to technology as
well as frequent training and retraining of procurement employees in Akwa Ibom state.

Keywords: E-Procurement; Public Construction Projects; Cost Efficiency.
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ABSTRACT

This study examines the structural, optical, morphological, and topographical characteristics of sulfur-
enriched zinc oxide thin films. It assesses how these properties affect wastewater treatment, water quality, the
environment, and related socioeconomic factors. The hexagonal structure of the films without any impurities
or extra phases was confirmed by X-ray diffraction. The crystallite size reduced from 25.23 nm to 23.89 nm
with the addition of 2 wt% of S in ZnO. The SEM images revealed a change in surface morphology with the
insertion of doping, The effect of lower sample porosity on pollutant degradation. The presence of S in the
films was verified by EDX analysis. The topography With the addition of doping, the RMS roughness rose
from 16.219 nm to 53.072 nm, per AFM examination. The band gap for the 2% S-doped ZnO sample dropped
from 3.21 eV for the pure ZnO to 3.13 eV, according to UV-VIS measurements. When exposed to sunshine,
the 2%-doped ZnO sample degrades methylene blue dye with the highest efficiency. The findings demonstrate
that photocatalysis with zinc oxide and sulfur added eliminates pollutants and safeguards the environment.

Keywords: Thin Films, S-Doped Zno, Dip-Coating, Wastewater, Environmental Applications, Photocatalysis.
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ABSTRACT

In an economy where sustainability is increasingly emphasized, integrating a well-developed ESG strategy
is a prerequisite for the long-term success of companies in all industries. At the same time, digitalization has
also become a strategic priority for companies, as it opens up new opportunities in terms of competitiveness
and business resilience. Based on this premise, this paper aims to explore the impact of digitalization and ESG
considerations on the financial performance of publicly traded companies between 2020 and 2023. The
methodology combines qualitative analysis, through the investigation of the theoretical framework, with
quantitative analysis, applying ordinary least squares (OLS) regression in this context. We found that ESG
considerations enhance the financial performance of companies, as they allow them to develop both in local
and foreign markets. At the same time, digitalisation plays an important role in increasing financial
performance, as it contributes to increased operational efficiency, improved data analysis and greater
transparency, all of which are key aspects for strengthening competitiveness in the international market. At the
same time, digitization plays an important role in improving financial performance, as it contributes to
increased operational efficiency, improved data analysis, and greater transparency, all of which are key to
strengthening competitiveness in the international market. The results obtained have policy implications in
terms of motivating the business community to adopt and implement robust ESG strategies that deliver positive
long-term results.

Keywords: Digital transformation, ESG, Financial performance, Sustainability.
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ABSTRACT

Social development indices are critical tools in modern social sciences, providing both theoretical and
practical insights into societal progress. They assess not only economic performance but also multidimensional
aspects of social welfare, including education, health, gender equality, human capital, and quality of life (Sen,
1999; Dasgupta, 2021). By employing a multidimensional approach, these indices reflect the complex nature
of social well-being and allow the evaluation of public policies and programs on citizens’ lives (UNDP, 2022).
Key indices include the Human Development Index (HDI), Multidimensional Poverty Index (MPI), Social
Progress Index (SPI), Gini Coefficient, Gender Inequality Index (GII), and Global Happiness Index. These
tools integrate economic, social, ecological, and subjective well-being indicators, providing a comprehensive
framework for measuring social development (Porter, Stern, & Green, 2014; Helliwell, Layard, & Sachs,
2019). Comparative analyses indicate that Scandinavian countries excel in social welfare and equality, Western
European countries maintain balanced outcomes, and Anglo-Saxon countries exhibit high economic growth
alongside social and gender disparities. Azerbaijan and the Caucasus region remain at developing stages,
highlighting the importance of targeted policies and effective social programs (UNDP, 2022; OECD, 2020).
The strengths of social development indices lie in multidimensional assessment, international comparability,
and support for evidence-based policymaking. Limitations include data quality requirements, the influence of
subjective indicators, and socio-cultural differences affecting interpretation. Overall, these indices provide a
standardized, multidimensional framework essential for planning, evaluating, and promoting sustainable social
development.

Keywords: Social Development, Sustainable Development, Human Development Index, Multidimensional
Poverty Index, Social Progress, Gender Equality, Well-Being, Comparative Analysis
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ABSTRACT

This study assessed the impact of the Federal Government Student Loan Scheme on tuition affordability
and financial decision-making skills among undergraduates in the Faculty of Education at the University of
Jos. Motivated by the growing financial constraints faced by students in Nigerian tertiary institutions, the
research sought to evaluate how student loans influence tuition payments, saving behaviours, financial literacy,
and long-term financial planning. A descriptive survey research design was adopted, using a structured
questionnaire to gather data. The population of the study comprised 1,239 undergraduate students drawn from
three departments: Educational Foundations, Social Science Education, and Science and Technology
Education. A sample of 302 students, covering levels 200 to 400, was selected using stratified random
sampling, and the sample size was determined through Taro Yamane’s formula. The findings revealed that the
student loan scheme significantly improved students’ ability to pay tuition, reduced their dependence on family
support and informal borrowing, and promoted responsible financial behaviour, such as budgeting, saving, and
emergency expense management. The study also found that access to the loan enhanced students’ financial
literacy and increased their confidence in managing money, while also motivating long-term financial planning
related to post-graduation employment, repayment strategies, and income goals. It concludes that the loan
scheme is not only a tool for improving educational access but also an effective mechanism for strengthening
students’ financial independence and economic preparedness. The study recommends greater sensitisation on
the loan scheme, integration of financial education into the curriculum, timely loan disbursement, and the
development of flexible repayment systems that accommodate graduates' income realities. The findings
contribute to the discourse on educational finance in Nigeria and emphasise the need for sustainable student
loan policies that empower undergraduates during and beyond their academic journey.
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ABSTRACT

Zakarpattia region, despite being one of Ukraine's smallest regions by area (13.0 thousand km?), holds a
unique economic and political-geographical position at the intersection of four European Union countries:
Hungary, Slovakia, Romania, and Poland. This geographical configuration shapes a specific development
vector for the region, focused not only on tourism and recreation but also on logistical integration into
European transport and trade networks [1]. The region’s economy remains relatively small in the national
context, and prior to the full-scale Russian invasion in 2022, Zakarpattia accounted for only 1.5% of the
country's Gross Regional Product (GRP) [4]. At the same time, the GRP per capita was approximately 48.9
thousand UAH, which was 52% of the national average. In addition, the GRP's physical volume index
demonstrated a stable upward trend, indicating the area's potential for economic development [4]. Zakarpattia
is characterized by a high degree of foreign economic dependence. In 2024, the region's goods exports totaled
$1,446.2 million, while imports amounted to $1,620.4 million, resulting in a negative trade balance of $174.2
million [2,5]. The scale and direction of this foreign trade underscore that transport and logistics infrastructure
are a critical factor in regional development. A significant socio-economic factor is border traffic, which is
regulated by EU Regulation No. 1931/2006 [6]. Thanks to local border traffic agreements (with Hungary in
2007, Slovakia and Poland in 2008, and Romania in 2015), residents of the border zone gained simplified
access to crossing the state border, which facilitated the intensification of cross-border connections and the
formation of local logistics flows [6]. As of 2025, the number of checkpoints in Zakarpattia Oblast exceeds 19
(including the recently opened Velyka Palad—Nagyhddos crossing) and continues to expand. However, only a
few of them have infrastructure that meets modern logistics standards, such as automated customs services,
sufficient vehicle lanes, and multimodal connections [3, 7]. A milestone was the opening of the new Velyka
Palad—Nagyhddos crossing on the border with Hungary in 2025, which was the first new checkpoint to open
in two decades [7]. This partially alleviated congestion at other crossings and optimize cross-border flows.
There are also plans to open the Bila Tserkva—Sighetu Marmatiei crossing on the border with Romania [8],
which would significantly strengthen the southern logistics corridor. Overall, low throughput capacity, limited
number of traffic lanes, insufficient automation of customs procedures, and the lack of multimodal hubs remain
key barriers to the development of the border infrastructure. Despite positive developments, the region's
logistics faces several challenges: a low level of road network development, absence of modern logistics hubs,
congestion at main crossings, limited development of railway infrastructure, and poor integration into the
European TEN-T transport corridors. The key directions for the development of transport logistics in
Zakarpattia by 2030 are defined by the following priorities: modernization of the road network; integration
into TEN-T; establishment of multimodal logistics centers; increasing the number of border checkpoints and
digitizing customs control; development of "green logistics"; and cross-border cooperation within the
framework of Interreg NEXT 2021-2027.

Keywords: Logistical Integration, Logistics Infrastructure, Foreign Economic Dependence, Multimodal Hubs,
Cross-Border Cooperation
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ABSTRACT

Introduction and Purpose: The digital revolution has had a profound impact on all spheres of life, and
marketing is no exception. Modern digitalization has radically changed the way we interact with consumers,
providing businesses with unprecedented opportunities to personalize their offerings. An approach to
personalization based on in-depth analysis of consumer behavior and data on the benefits of doing so not only
ensures consumer satisfaction but also creates long-term emotional bonds with the company’s brand. However,
even in the era of rapid digitalization, it is important for businesses to find a balance between providing
personalized services and maintaining consumer trust and privacy, which is also the goal of this research topic.
To achieve a high level of personalization, companies are turning to the use of large data sets that allow them
to better understand the nuances of each consumer’s behavior and preferences. Today, every website visit,
search query, or product view creates a “digital footprint”. Marketers can collect and analyze this information
to create products that best meet the individual needs and tastes of consumers. This approach allows brands to
offer products and services that not only meet consumers’ current interests, but also anticipate their future
needs, forming a deeper connection between consumers and the company. Personalization goes far beyond the
online environment, as modern technologies are also used in brick-and-mortar stores. A good example is the
Amazon Go network, which uses advanced technologies such as facial recognition and smart sensors. With
them, store visitors can simply take the desired product from the shelf and leave the sales floor, avoiding
queues and the need to scan items at the checkout. All purchases are automatically recorded and paid for
through the app. Data about the products that consumers choose and buy allows for more accurate and
personalized offers. Such systems not only simplify the purchasing process, but also give businesses the
opportunity to analyze consumer behavior and preferences in real time. This, in turn, can increase consumer
satisfaction and loyalty.

Keywords: Marketing, Digital Marketing, Consumer, Consumer Behavior, Interaction Personalization.
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ABSTRACT

The study examined the effects of Peer learning strategy on students' achievement in Quantitative
Economics in Jos North Local Government Area, Plateau State. To achieve this, two research questions and
two hypotheses were formulated. The study adopted a quasi-experimental research design, specifically the
non-randomized pretest and post-test control group design. There are 22 State-owned public secondary schools
in Jos-North L.G.A, Plateau State. The Population is 1331(729 males & 602 females) Senior Secondary Two
(SS2) students studying Economics in Jos-North L.G.A, Plateau State. The sample size consists of 54 SS 11
students studying Economics in the two public secondary schools in the study area. The experimental group
was made up of 23 (12 Males & 11 females), while the control group was made up of 31 (17 males & 14
females). Simple random sampling was used to select two public secondary schools from Jos South LGA, after
which the two SSII intact classes from the two public secondary schools were used for the study. The
instrument was used for data collection is the Quantitative Economics Achievement Test (QEAT). The
reliability coefficient of the instrument was determined using Cronbach Alpha, and the reliability coefficient
obtained was 0.87 for QEAT. Descriptive statistics of mean and standard deviation will be used to answer the
research questions, while Analysis of Covariance (ANCOVA) will be used to test the hypotheses at 0.05 level
of significance using Statistical Package for Social Sciences (SPSS) version 27.0. The findings revealed that
peer learning strategy was found to be effective in increasing students’ achievement in Quantitative
Economics. The findings of the study showed that there was a significant difference between the achievement
mean scores of male and female students taught Economics using peer learning strategy. It was recommended
that the Plateau State Ministry of Education should organize training workshops for secondary school teachers
to enhance their understanding of how to use peer learning strategy to improve students' achievement in
Quantitative Economics in Jos North Local Government Area, Plateau State.

Keywords: Economics, Peer Learning, Strategy, Quantitative Economics, Students Achievement.
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ABSTRACT

In today’s fast changing and competitive business environment, organizations progressively rely on
innovation to gain competitive advantage and growth. However, promoting an innovative behavior among
employees remains a challenge particularly in Pakistan, hierarchical work cultures and risk aversion often
inhibit creative behaviors. This study examined the relationship between inclusive leadership and individual
innovative performance, with psychological safety as a mediating and organizational culture as a moderating
variable. To understand these interrelationships, research draws upon Social Exchange Theory (SET),
Psychological Safety Theory, and Contingency Theory. These theories offered a comprehensive framework to
examine how leadership behaviors, individual psychological states, and organizational context together affects
employee innovation. In this study, quantitative research design was used, and a structured questionnaire was
used to collected data from the employees working across various sectors in Pakistan. Partial Least Square
Equation Modelling (PLS-SEM) was used to test for reliability, validity, and significance of the hypothesized
relationships. The findings confirmed that inclusive leadership significantly positively influence innovative
performance, reinforcing the idea that openness, accessibility, and support from the leaders encourages
employees to take risk and voice novel ideas. Results also confirm that inclusive leadership has a significant
positive effect on psychological safety. Psychological safety was also found to significantly influence
innovative performance and mediate the relationship between inclusive leadership and innovative
performance. These findings highlighted the importance of nurturing a psychologically safe environment
where employees should feel empowered to express themselves without fear of interpersonal risks.
Furthermore, results also revealed that organizational culture moderates the relationship between inclusive
leadership and psychological safety, indicating that supportive cultures amplify the leadership outcomes. This
study contributes to the literature on leadership and innovation by integrating multiple constructs into a single
model and empirically testing it. It provides fresh insights into how inclusive leadership works not only directly
but also through psychological pathways and culture context to influence innovative behaviors. The findings
offer actionable recommendations for managers and policy maker to adopt inclusive leadership practices and
cultivate psychologically safe, innovation-supportive culture. Despite its contribution, the study has limitations
and that are acknowledged. Future research directions are proposed to deepen the understanding of these
dynamics across various organizational contexts.

Keywords: Innovation, Inclusive leadership, Psychological Safety, Organizational Culture, SET,
Psychological Safety Theory, Contingency Theory, Pakistan.

147



& INTERNATIONAL
& RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

DIGITALIZATION AND ESG IMPLICATIONS AS FUNDAMENTAL FACTORS FOR
COMPANIES' FINANCIAL PERFORMANCE

Dana Claudia Cojocaru

Alexandru Ioan Cuza University of lasi, Doctoral School of Economics and Business Administration, lasi, Romania,
ORCID ID: 0000-0002-2533-6729

Mihaela Onofrei

Alexandru Ioan Cuza University of lagi, Faculty of Economics and Business Administration, Finance, Money, and
Public Administration Department, lasi, Romania, ORCID ID: 0000-0002-6525-3346

ABSTRACT

In an economy where sustainability is increasingly emphasized, integrating a well-developed ESG strategy
is a prerequisite for the long-term success of companies in all industries. At the same time, digitalization has
also become a strategic priority for companies, as it opens up new opportunities in terms of competitiveness
and business resilience. Based on this premise, this paper aims to explore the impact of digitalization and ESG
considerations on the financial performance of publicly traded companies between 2020 and 2023. The
methodology combines qualitative analysis, through the investigation of the theoretical framework, with
quantitative analysis, applying ordinary least squares (OLS) regression in this context. We found that ESG
considerations enhance the financial performance of companies, as they allow them to develop both in local
and foreign markets. At the same time, digitalisation plays an important role in increasing financial
performance, as it contributes to increased operational efficiency, improved data analysis and greater
transparency, all of which are key aspects for strengthening competitiveness in the international market. At the
same time, digitization plays an important role in improving financial performance, as it contributes to
increased operational efficiency, improved data analysis, and greater transparency, all of which are key to
strengthening competitiveness in the international market. The results obtained have policy implications in
terms of motivating the business community to adopt and implement robust ESG strategies that deliver positive
long-term results.

Keywords : Digital transformation, ESG, Financial performance, Sustainability.
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ABSTRACT

In the modern world, where globalization processes are rapidly expanding, the ideas of multiculturalism
serve the mutual enrichment of cultures, civilizations, religions and languages, and the peaceful coexistence
of nations in a single global space. Currently, more than 80 minority peoples live in the territory of the Republic
of Azerbaijan. These minority peoples belong to Caucasian-speaking, Iranian-speaking, Turkic-speaking
groups and are included in the ethno-confessional composition of the country's population. Among them are
the Uds, Ingiloys, Khinals, Grigs, and Buduks. Some of these minorities were the original inhabitants of
Azerbaijan, while others settled on the country's lands as a result of socio-political processes that took place at
different stages of history. The Republic of Azerbaijan, which has a multi-ethnic population, considers the
protection of the rights and freedoms of minorities as one of the main directions of state policy, and with the
decree of September 16, 1992 "On the protection of national minorities, minority peoples and ethnic groups
living in the Republic of Azerbaijan, state assistance to the development of language and culture", it provided
wide opportunities for the cultural development of minorities and considered the protection of their rights as
the main task of the legal state. Decree No. 212 dated September 16, 1992 "On state assistance to the
development of national minorities, languages and cultures living in the Republic of Azerbaijan" states: “In
order to protect the political, economic, social, cultural rights and freedoms of representatives of national
minorities, small peoples and ethnic groups living in the territory of the Republic of Azerbaijan, as defined in
the Constitution of the Republic of Azerbaijan, and to closely assist in their implementation, issues related to
national relations and the tasks arising from this decree shall be comprehensively considered within the
framework of the activities of ministries and departments. Comprehensive conditions shall be created for the
implementation of these rights. During the years of Heydar Aliyev’s rule, alphabets of national minorities and
textbooks in their native languages were prepared. Funds were allocated from the state budget for the
publication of their books and newspapers, conditions were created for the creation of programs and materials
in their native languages on the republican radio, local, private televisions and newspapers, and full legal
guarantees were given to the free and independent activity of all different confessions. During the years of
Heydar Aliyev's rule, alphabets of national minorities and textbooks in their native languages were prepared.
Funds were allocated from the state budget for the publication of their books and newspapers, conditions were
created for the creation of programs and materials in their native languages on the republican radio, local,
private televisions and newspapers, and full legal guarantees were given to the free and independent activity
of all different confessions. The work done shows that after 1993, despite the severe economic problems at
that time, complex and systematic care was provided at the state level to the specific issues of national
minorities.

Keywords: Multiculturalism, Civilization, Ethnic, National.
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ABSTRACT

Computer Vision is a rapidly advancing field within artificial intelligence that focuses on enabling machines
to interpret and understand visual information from the world. It encompasses a range of tasks such as image
classification, object detection, segmentation, motion tracking, and 3D reconstruction. Recent breakthroughs
in deep learning, particularly convolutional neural networks (CNNs), have significantly enhanced the accuracy
and efficiency of visual recognition systems. Applications of computer vision span diverse domains including
healthcare, autonomous vehicles, surveillance, robotics, and augmented reality. This paper explores the
fundamental principles, current methodologies, and emerging trends in computer vision, highlighting the role
of large-scale datasets, neural network architectures, and real-time processing capabilities in shaping the future
of visual intelligence.

Keywords: Computer Vision, Image Processing, Deep Learning, Object Detection, Image Classification,
Convolutional Neural Networks (CNNs), Semantic Segmentation, Pattern Recognition, Visual Recognition,
Artificial Intelligence
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ABSTRACT

Pharmacy-based interventions have emerged as cost-effective strategies to improve public health outcomes
and optimize healthcare resource utilization. Among these, Medication Therapy Management (MTM) services
and smoking cessation programs have demonstrated substantial clinical and economic benefits. MTM, through
comprehensive medication reviews and patient counseling, reduces adverse drug events, improves adherence,
and decreases avoidable hospitalizations, thereby lowering direct medical costs. Similarly, pharmacist-led
smoking cessation programs significantly enhance quit rates compared to usual care, preventing costly
complications such as cardiovascular disease, chronic obstructive pulmonary disease, and cancer. Economic
evaluations of these interventions consistently show favorable cost-effectiveness ratios, with several studies
reporting net cost savings and gains in quality-adjusted life years (QALYSs). Furthermore, pharmacist
accessibility and trust within communities enhance program uptake, making these services particularly
valuable in primary care and underserved settings. Despite these advantages, broader implementation faces
challenges, including reimbursement policies, variable integration into health systems, and resource
constraints. Strengthening health policy support and expanding pharmacist-led interventions could reduce
long-term healthcare expenditures while improving population health. This review highlights the economic
evidence supporting MTM and smoking cessation services, underscoring their role in advancing value-based
healthcare delivery.

Keywords: Pharmacoeconomics, Pharmacy-Based Interventions, Medication Therapy Management, Smoking
Cessation, Cost-Effectiveness, Healthcare Economics, Pharmacist-Led Services.
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ABSTRACT

In the monetary history of the Socialist Republic of Vietnam, a unique type of banknote issued by the
Ministry of Finance once circulated, featuring the portrait of Ho Chi Minh. Commonly referred to by the
Vietnamese people as “Financial Banknotes” or “Uncle Ho’s Money,” this currency was introduced during the
resistance war against the French colonial reoccupation (1946-1954). At that time, the newly established
Democratic Republic of Vietnam (renamed the Socialist Republic of Vietnam in 1976) had just regained
national independence after more than eighty years of colonial rule. However, the government faced extreme
financial hardship, lacking both gold and foreign currency reserves as well as a national banking institution
capable of issuing official currency. In response, the government temporarily authorized the Ministry of
Finance to issue paper money for public use. These banknotes, unbacked by gold or foreign reserves and
printed on low-quality paper with simple and unattractive designs, nonetheless gained public acceptance.
Driven by patriotism and confidence in the revolutionary government, the Vietnamese people embraced this
currency, turning it into a symbol of national unity and economic resilience during wartime. The study “History
of paper money issued by the ministry of finance of the democratic republic of Vietnam with the image of Ho
Chi Minh printed” therefore carries significant historical and scholarly value. It contributes to the
understanding of Vietnam’s monetary evolution and provides important insights into the study of global
monetary history in the twentieth and twenty-first centuries.

Keywords: Ho Chi Minh, Banknotes, Economy, Ministry of Finance, Democratic Republic of Vietnam,
French Colonialism.
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ABSTRACT

After suppressing popular uprisings across Vietnam, the French colonial administration initiated a
comprehensive program of colonial exploitation. During this process, particular emphasis was placed on the
development of industrial and commercial sectors. To stimulate investment, the colonial government
implemented a range of incentive policies that proved highly effective. Recognizing the profitability of these
sectors, the Banque de 1’Indochine (Bank of Indochina) utilized its state granted authority to make substantial
investments, ultimately gaining control over most industrial and commercial activities in Vietnam. This
dominance not only enriched the Bank but also accelerated France’s colonial exploitation, channeling vast
profits back to the metropole. The study “Investment Activities of the Bank of Indochina in the Industrial and
Commercial Sectors in Vietnam (1875-1945)” aims to examine this process in depth. The research provides a
valuable contribution to understanding Vietnam’s colonial economic structure and offers an important
historical perspective within the broader context of global economic history in the 21st century.

Keywords: Bank of Indochina; Vietnam; Industry; Commerce; Investment; Profit; French Colonialism.
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ABSTRACT

Green total factor productivity (YTFV) is an important indicator for assessing sustainable development.
The concept of YTFV encourages the adoption of renewable energy sources and, consequently, the use of
environmentally friendly technologies that involve the efficient use of natural resources. On the other hand,
economic freedom is expressed through free trade and property rights and is associated with economic growth
and technology. In this context, countries with high economic freedom are expected to see faster adoption of
environmentally friendly production techniques and increased environmental improvement. Therefore, the
relationship between economic freedom and YTFV has been an important topic of discussion in the literature
and has been determined as the research topic of this study. With this motivation, this study investigates the
relationship between economic freedom and YTFV for 1996-2019 and 27 European Union member countries.
In addition to economic freedom, the variables of urbanization, industrialization, foreign direct investment,
and economic growth explain YTFV in the study. All variables used in the study are stationary at the level.
Therefore, the Granger causality test developed by Emirmahmutoglu and Kose (2011) is applied to investigate
the relationship between the variables. According to the findings, it is concluded that there is a Granger
causality relationship between economic freedom, industrialization, economic growth, and YTFV. This result
shows that the dynamics determining economic freedom in 27 European countries impact YTFV.

Keywords: Economic Growth, Total Factor Productivity, Economic Freedom, Panel Data Analysis

YESIL TOPLAM FAKTOR VERIMLILIGI VE EKONOMIK OZGURLUK ILISKIiSI: AB
ULKELERI UZERINE BiR ARASTIRMA

OZET

Yesil toplam faktor verimliligi (YTFV) siirdiiriilebilir kalkinmayi1 degerlendirmek icin onemli bir
gostergedir. YTFV kavrami yenilenebilir enerji kaynaklarinin kullaniminin benimsenmesi, dolayisiyla dogal
kaynaklarin verimli kullanimini iceren ¢evre dostu teknolojilerin kullanilmasim tesvik etmektedir. Diger
taraftan ekonomik 6zgiirlik kavrami, serbest ticaret ve miilkiyet haklarim ile ifade etmekte ve ekonomik
biiyiime ve teknoloji ile iligkilendirilmektedir. Bu baglamda ekonomik 6zgiirliigiin yiiksek oldugu iilkelerde
¢evreci iiretim tekniklerinin daha hizli benimsenmesi ile birlikte ¢evresel iyilesmenin artmasi beklenmektedir.
Dolayisiyla ekonomik 6zgiirliik ile YTFV arasindaki iliski literatiirce 6nemli bir tartisma konusu olmus ve bu
caligmanin da arastirma konusu olarak belirlenmistir. Bu motivasyonla bu ¢alismada 1996-2019 dénemi ve
27 Avrupa Birligi tiyesi iilke i¢in ekonomik 6zgiirliik ile YTFV arasindaki iliski aragtirilmaktadir. Calismada
YTFV’ni agiklamak {izere ekonomik Ozgiirliigiin yan1 sira kentlesme, sanayilesme, dogrudan yabanci
yatirnmlar ve ekonomik biiyiime degiskenleri kullanilmaktadir. Calismada kullanilan degiskenlerin tamami
diizey degerinde duragandir. Bu nedenle degiskenler arasindaki iligkiyi arastirmak i¢in Emirmahmutoglu ve
Kose (2011) tarafindan gelistirilen Granger nedensellik testi uygulanmaktadir. Elde edilen bulgulara gore
ekonomik 0Ozgiirlikk, sanayilesme ve ekonomik biiylimeden YTFV’ne dogru Granger nedensellik iliskisi
oldugu sonucuna ulagilmigtir. Bu sonu¢ 27 Avrupa iilkesinde ekonomik &zgiirliigii belirleyen dinamiklerin
YTFV iizerinde etkisi oldugunu gostermektedir.

154


https://orcid.org/0000-0002-7732-4148

INTERNATIONAL
RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

Anahtar Kelimeler: Ekonomik Biiyiime, Yesil Toplam Faktor Verimliligi, Ekonomik Ozgiirliik, Panel
Veri Analizi

155



¢ INTERNATIONAL
& RIZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

THE EFFECTS OF INFLATION ON AGRICULTURAL PRICES: QUANTILE COINTEGRATION
ANALYSIS
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ABSTRACT

The consumer price index is an important indicator that influences the decisions of policymakers and
consumer behaviour. The consumer price index is influenced by many sub-indicators. One of these indicators
is changes in agricultural prices. Changes in agricultural prices affect inflation via food prices. However, in
times of demand inflation, agricultural prices are affected. Therefore, the impact of inflation on agricultural
prices is one of the important topics of discussion in the literature. In this context, the study examines the
impact of the consumer price index on the agricultural price index in Turkey in the period from 2010m01 to
2025m08. Taking into account the effects of cost increases for foreign producers, data on the foreign producer
price index was also included in the study. The data used in the study was tested for stationarity using structural
break and Fourier-based unit root tests. It was found that the series are stationary in first difference and that all
series have a non-normal distribution. For this reason, the quantile cointegration test was used, a cointegration
estimator that is resistant to non-normal distributions of the series. The findings obtained from the cointegration
test results indicate that the series used in the study move together in the long term. Furthermore, it was found
that there is a positive and statistically significant relationship between the consumer price index and the
agricultural price index in all quantiles. Finally, it was found that the foreign price index has no statistically
significant impact on the agricultural price index in Turkey in all quantiles.

Keywords: Consumer Price Index, Agricultural Price Index, Quantile Cointegration Test

ENFLASYONUN TARIMSAL FiYATLAR UZERINE ETKILERi: KANTIiL ESBUTUNLESME
ANALIZI

OZET

Tiiketici Fiyat Endeksi politika yapicilarin kararlan ile tiiketicilerin davranisimi etkileyen onemli bir
gostergedir. Tiiketici Fiyat Endeksi birgok alt gostergeden etkilenmektedir. Bu gdstergelerden biri de tarimsal
fiyatlardaki degisimlerdir. Tarimsal fiyatlardaki degisimler gida fiyatlar1 kanaliyla enflasyonu etkilemektedir.
Ancak talep enflasyonunun oldugu donemlerde ise tarimsal fiyatlar etkilenmektedir. Dolayisiyla tarimsal
fiyatlar iizerine enflasyonun etkileri literatiirce arastirilan 6nemli tartisma konular1 arasinda yer almaktadir. Bu
kapsamda ¢alismada 2010m01-2025m08 tarihleri arasinda Tiirkiye’de tarim fiyat endeksi iizerine tiiketici fiyat
endeksinin etkileri arastirilmaktadir. Ayrica yurtdis: tireticilerin maliyet artiglarinin etkilerini dikkate alarak,
yurt dis1 tretici fiyat endeksi verisi de ¢aligmaya dahil edilmistir. Calismada kullanilan verilerin duraganlik
sinamasi kirilmali ve Fourier tabanli birim kok testleri ile arastirilmistir. Serilerin birinci farkinda duragan
oldugu belirlenmis ve tiim serilerde normal dis1 dagilim oldugu tespit edilmistir. Bu nedenle serilerin normal
dist dagilimlarina karsi direngli bir esbiitiinlesme tahmincisi olan kantil esbiitiinlesme testi kullanilmistir.
Kantil esbiitiinlesme testi sonucundan elde edilen bulgular, calismada kullanilan serilerin uzun dénemde
birlikte hareket ettigini gostermektedir. Ayrica tiiketici fiyat endeksinden tarimsal fiyat endeksine dogru tiim
kantillerde pozitif ve istatistiksel olarak anlamli bir iligki oldugu sonucuna ulagilmistir. Son olarak yurt dist
fiyat endeksinin Tiirkiye’de tarimsal fiyat endeksi tizerinde tiim kantillerde istatistiksel olarak anlamsiz oldugu
bulgusuna ulasilmistir.
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RETINKING THE ROLE OF GOVERNMENT SUPPORT IN SME INTERNATIONALIZATION
ACROSS EMERGING MARKETS
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ABSTRACT

Small and medium-sized enterprises (SMEs), which constitute the majority of local economies, play a
critical role in employment, economic growth, exports, and innovation. With globalization, SMEs that
previously operated mainly in local markets have become increasingly active in international markets over the
past three decades. However, due to their limited resources and capabilities, they face various challenges in
the internationalization process. In this process, SMEs benefit not only from internal factors such as
innovativeness and risk-taking but also from external factors such as network connections and institutional
support. Government support stands out as one of the most important policy instruments that promote SME
internationalization, especially in emerging markets. This study aims to reassess the role of government
support in SME internationalization within emerging markets. Based on a conceptual research design, it
conducts a comparative analysis of Turkiye, South Korea, Brazil, and Poland, examining the impact of public
support mechanisms on SMEs’ internationalization capacity. The findings reveal that although Turkiye’s
support system has a strong financial foundation, it remains limited in knowledge-based, learning, and
networking components. South Korea’s coordination and learning-oriented, Poland’s EU-aligned innovation
and digitalization, and Brazil’s inclusive development and financing models offer valuable policy lessons for
Turkiye. The study emphasizes that support mechanisms should evolve from short-term, finance-oriented
incentives to a sustainable structure centered on knowledge sharing, digital transformation, global network
integration, and organizational learning. This transformation would not only increase exports but also enhance
competitiveness, employment, and technology-based production capacity, thereby contributing to Turkiye’s
long-term development goals.

Keywords: SME, Internationalization, Government Support, Emerging Markets

YUKSELEN PiYASALARDA KOBi ULUSLARARASILASMASINDA DEVLET DESTEGININ
ROLUNUN YENIiDEN DEGERLENDIRILMESI

OZET

Yerel ekonomilerin bilyiik béliimiinii olusturan kii¢iik ve orta dlgekli isletmeler (KOBI’ler), istihdam,
ekonomik biiylime, ihracat ve yenilik¢ilik agisindan kritik bir rol oynamaktadir. Kiiresellesme siireciyle
birlikte, gecmiste yerel pazarlarda faaliyet gosteren KOBI’ler son otuz yilda uluslararasi pazarlarda daha etkin
hale gelmistir. Ancak siirli kaynak ve yetenekleri nedeniyle, uluslararasilagma siirecinde ¢esitli engellerle
karsilasmaktadirlar. Bu siirecte KOBI’ler, yenilikcilik ve risk alma gibi igsel faktdrlerin yani sira, ag
baglantilar1 ve kurumsal destekler gibi dissal unsurlardan da yararlanmaktadir. Ozellikle yiikselen piyasalarda,
devlet destekleri KOBI’lerin uluslararasilasmasini tesvik eden en énemli politika araglarindan biri olarak éne
¢tkmaktadir. Bu galisma, yiikselen piyasalarda KOBI uluslararasilasmasinda devlet desteginin roliinii yeniden
degerlendirmeyi amaclamaktadir. Kavramsal bir aragtirma tasarimina dayanan calisma, basta Tiirkiye olmak
iizere Giliney Kore, Brezilya ve Polonya orneklerini karsilastirmali olarak incelemekte ve devlet desteklerinin
KOBI’lerin uluslararasilasma kapasitelerine etkisini analiz etmektedir. Bulgular, Tiirkiye’deki destek
sisteminin gii¢lii bir finansal altyapiya karsin, bilgi-temelli, 6grenme ve ag olusturma bilesenlerinde sinirli
kaldiginm1 gostermektedir. Giiney Kore’nin koordinasyon ve dgrenme odakli, Polonya’nin AB ile uyumlu
yenilik¢i ve dijitallesme temelli, Brezilya’nin ise kapsayici kalkinma ve finansman merkezli modelleri,
Tirkiye i¢in 6nemli politika Onerileri sunmaktadir. Calisma, desteklerin finansman agirlikli kisa vadeli
tesvikler olmaktan ¢ikarilarak; bilgi paylasimi, dijital doniisiim, kiiresel ag entegrasyonu ve orgiitsel 6grenme
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temelli siirdiiriilebilir bir yapiya doniistiiriilmesi gerektigini vurgulamaktadir. Bu doniisiim, yalnizca ihracat
artis1 degil, ayn1 zamanda rekabet giicii, istihdam ve teknoloji tabanli {iretim kapasitesinde kalic1 bir artig
saglayarak uzun vadeli kalkinma hedeflerine katki sunacaktir.

Anahtar Kelimeler: KOBI, uluslararasilasma, Devlet Destegi, Yiikselen Piyasalar
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ABSTRACT

Since 1990, the accelerating impact of globalisation has significantly increased the volume of international
trade worldwide, becoming a driving force in the economic development and welfare dynamics of many
countries. While foreign trade has yielded positive results in terms of capital accumulation, production capacity
expansion and income growth, particularly in developing economies, it has also brought environmental
concerns to the forefront. These concerns about environmental sustainability are particularly acute in
developing countries, where environmental protection policies tend to be weak and economic growth is the
primary target. To address this issue, this study uses econometric analysis to examine the impact of imports
and exports on Turkey's ecological footprint between 1990 and 2024. The study adopts the Fourier approach,
taking into account slow structural changes in the economy. The Fourier ADL cointegration test is used to
determine the existence of a long-run relationship between foreign trade and the ecological footprint. FMOLS
(Fully Modified Least Squares) and DOLS (Dynamic Least Squares) coefficient estimators were used to
estimate the coefficients for this relationship. The findings suggest that exports are negatively correlated with
the ecological footprint, whereas imports are positively correlated. In the long term, a 1-unit increase in Turkish
exports reduces the ecological footprint by 0.136 units, thereby improving the environment; conversely, a 1-
unit increase in Turkish imports increases the ecological footprint by 0.326 units, thereby causing
environmental damage. These results emphasise the importance of ensuring that imported products meet
environmentally friendly standards and of developing monitoring mechanisms by decision-makers. The
importance of green trade must be recognised, and policies must be adopted to increase it. Environmental
regulations should be implemented to reduce environmental damage.

Keywords: Export, Import, Ecological Footprint, Fourier Approach.

TURKIYE’DE ULUSLARARASI TICARETIN CEVRESEL ETKIiSi

OZET

Kiiresellesme siirecinin 1990 yilindan giiniimiize dek hiz kazanan etkisi, diinya genelinde uluslararasi
ticaret hacmini belirgin sekilde artirmisg, pek ¢ok iilkenin ekonomik kalkinma ve refah dinamiklerinde itici bir
gii¢ olmustur. Ozellikle gelismekte olan ekonomilerde dis ticaret, sermaye birikimi, {iretim kapasitesinin
geniglemesi ve gelir artis1 agisindan pozitif sonuglar dogururken, bu siire¢ beraberinde ¢evresel kaygilarin da
on plana ¢ikmasima neden olmustur. Cevresel siirdiiriilebilirlik acisindan ortaya ¢ikan bu endiseler, gevre
koruma politikalariin gorece zayif oldugu ve ekonomik bilylimenin 6ncelikli hedeflendigi gelismekte olan
iilkelerde daha belirgin sekilde gozlemlenmektedir. Bu amagla c¢alismada, Tiirkiye’de 1990-2024 yillar
arasinda ithalat ve ihracatin ¢evrenin kapsamli bir gdstergesi olan ekolojik ayak izine etkisi ekonometrik olarak
incelenmektedir. Calismada, yavas gerceklesen ekonomik yapisal degisimler dikkate alinarak Fourier
yaklasimi benimsenmistir. D1g ticaret ile ekolojik ayak izi arasindaki uzun dénem iliskinin varlig1 Fourier ADL
esbiitlinlesme testiyle bulunmustur. Uzun donem iliskiye dair katsay1 tahminlerinde FMOLS (Tam
Degistirilmis En Kiigiik Kareler) ve DOLS (Dinamik En Kiigiik Kareler) katsay1 tahmincileri kullanilmustir.
Elde edilen bulgular, ihracatin ekolojik ayak izi ile negatif bir iligkiye sahip iken ithalatin pozitif bir iliskiye
sahip oldugunu gostermektedir. Tiirkiye’de uzun donemde ihracatta meydana gelecek 1 birimlik artig ekolojik
ayak izini 0.136 birim azaltarak ¢evreyi iyilestirirken, ithalattaki 1 birimlik artis ise ekolojik ayak izini 0.326
birim artirarak ¢evre tahribatina neden olmaktadir. Bu sonug, ithal edilen tiriinlerin ¢evre dostu standartlara
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sahip olmas1 gerektigini ve karar alicilarin denetleme mekanizmalar1 gelistirmelerini vurgulamaktadir. Yesil
ticaretin 6nemi anlasilmali ve artirmaya yonelik politikalar benimsenmelidir. ithal {iriinlerin ¢evreye verdikleri
zararin azaltilmasina yonelik ¢evre diizenlemeleri yapilmalidir. Bu kapsamda, ithal edilen {iriinlerin iiretim
siireglerinin ve tedarik zincirlerinin ¢evresel etkilerinin sistematik olarak izlenmesi biiyiik 6nem tagimaktadir.

Ayrica, siirdiiriilebilir ithalat politikalart ve ¢evreye duyarli tiiketim bilincinin toplum genelinde
yayginlastirilmasi, ¢cevresel zararin en aza indirilmesine katki saglayacaktir.

Anahtar Kelimeler: hracat, Ithalat, Ekolojik Ayak Izi, Fourier Yaklagimi.
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IN OECD COUNTRIES: KRLS AND DRISCOLL-KRAAY ANALYSIS
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ABSTRACT

The threats posed by climate change and environmental degradation have made it necessary to develop
environmentally friendly policies and financial instruments on a global scale. In this context, green finance is
an important tool for funding investments that support environmental sustainability. Green finance plays a
significant role in reducing carbon emissions by supporting renewable energy projects, energy efficiency
investments, low-carbon infrastructure projects and initiatives that mitigate environmental risks. This study
uses data from 14 OECD countries between 2000 and 2021 to investigate the effects of green finance and
renewable energy consumption on carbon dioxide (CO2) emissions. The analysis uses the Kernel Regularized
Least Squares (KRLS) machine learning algorithm and the Driscoll-Kraay (DK) panel data method to reveal
detailed marginal and dynamic relationships between the variables on a quantile basis. The study's findings
reveal that green finance and renewable energy consumption reduce carbon emissions, particularly at low and
medium quantile levels, thus contributing significantly to environmental sustainability. However, it is observed
that per capita income and urbanization have a reducing effect on emissions at low quantile levels, but income
has a polluting effect on the environment at the middle and upper quantiles and urbanization has positive
effects at the upper quantile. This demonstrates that the environmental impacts of economic growth and
urbanisation are not linear or uniform, but vary across quantile levels. Therefore, policymakers should consider
these differences when developing policies. This study contributes to the relationship between green finance
and CO; emissions, which has been examined by limited research in the literature, by using quantile levels and
new methodological approaches. The findings emphasize the need for a holistic assessment of environmental
sustainability and energy policies, not just direct carbon reduction. To this end, policymakers should prioritize
incentives and regulations that will expand the use of green financing instruments, and financial markets should
be restructured to facilitate capital flows to environmentally friendly projects.

Keywords: Green Finance, Renewable Energy, OECD Countries, KRLS, DK.

OECD ULKELERINDE YESIL FINANS VE YENILENEBILIiR ENERJININ KARBON
EMISYONLARINA ETKISi: KRLS VE DRISCOLL-KRAAY ANALIZi

OZET

Iklim degisikligi ve cevresel bozulmanin yarattig1 tehditler, kiiresel dlgekte ¢evre dostu politikalarin ve
finansal enstriimanlarin gelisimini zorunlu kilmistir. Bu ¢ercevede yesil finans, ¢evresel siirdiiriilebilirligi
destekleyen yatirimlarin fonlanmasini hedefleyen onemli bir arag¢ olarak one g¢ikmaktadir. Yesil finans,
ozellikle yenilenebilir enerji projelerinin desteklenmesi, enerji verimliligi yatirimlari, diisiik karbonlu altyap:
projeleri ve cevresel riskleri azaltic1 girisimlerin finansmani1 yoluyla, karbon emisyonlarinin azaltilmasinda
onemli rol oynamaktadir. Caligmada, 2000-2021 yillar1 arasinda 14 OECD iilkesine iligkin veriler kullanilarak,
yesil finans ile yenilenebilir enerji tiiketiminin karbon dioksit (CO:) emisyonlar1 tizerindeki etkileri
aragtirllmaktadir. Analizde, degiskenler arasindaki marjinal ve dinamik iliskiler, Kernel Regularized Least
Squares (KRLS) makine 6grenmesi algoritmas1 ve Driscoll-Kraay (DK) panel veri yontemi araciligtyla kantil
bazinda detayli olarak ortaya konulmustur. Calismadan elde edilen bulgular, yesil finans ve yenilenebilir enerji
tiketiminin ozellikle diisiik ve orta kantil seviyelerinde karbon emisyonlarmi azaltici yonde etkide
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bulundugunu ve bu yolla ¢evresel siirdiiriilebilirlige anlamli katkilar sagladigini ortaya koymaktadir. Bununla
birlikte, kisi basina diisen gelir ve kentlesmenin diigsiik kantil seviyelerinde emisyonlar1 azaltici bir etki
gosterdigi, ancak gelirin orta ve iist kantillerde ve kentlesmenin iist kantilde pozitif etkileriyle ¢cevreyi kirletici
bir etkiye neden oldugu goriilmektedir. Bu bulgu, ekonomik biiyiime ve kentlesmenin ¢evre iizerindeki
etkilerinin dogrusal ve tekdiize olmadigini, etkilerin kantil diizeylerine gore degisiklik gosterdigini ortaya
koymaktadir. Dolayistyla, politika yapicilarin politika gelistirme siirecinde bu farkliliklar1 g6z Oniinde
bulundurmalar1 gerekmektedir. Bu ¢alisma, literatiirde sinirli sayida arastirmanin inceledigi yesil finans ve
CO; emisyon iliskisine, kantil diizeyinde ve yeni metodolojik yaklasimlar kullanarak katki sunmaktadir.
Bulgular, yalnizca dogrudan karbon azaltimina degil, aym1 zamanda g¢evresel siirdiiriilebilirlik ve enerji
politikalarinin biitiinciil olarak degerlendirilmesi gerektigine de vurgu yapmaktadir. Bu dogrultuda politika
yapicilarin, yesil finans araclarinin kullanimini yayginlastiracak tesvik ve diizenlemelere oncelik vermeli,
finansal piyasalarin ¢evre dostu projelere sermaye akisini kolaylastirict bicimde yeniden diizenlenmesi
gerekmektedir.

Anahtar Kelimeler: Yesil Finans, Yenilenebilir Enerji, OECD Ulkeleri, KRLS, DK.
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ABSTRACT

The ecological footprint is a widely accepted measure for assessing the impact of human activities on the
environment. This measure quantitatively determines the amount of biologically productive land and sea areas
required to meet human consumption demands and absorb waste, including carbon emissions. The fishing
ground footprint, one of the fundamental indicators of the ecological footprint that provides a holistic indicator
for monitoring environmental sustainability by covering different environmental dimensions, is defined as a
concept that determines the water area required to meet the demand for marine animals. Although the fishing
ground footprint is not the most important part of the ecological footprint, it is seen to be on an upward trend.
However, when the relevant empirical literature is examined, it is observed that not much research has been
done on the fishing ground footprint. In countries bordering the Mediterranean, it is stated that the fishing
industry can provide a sustainable resource for the economy through healthy marine ecosystems, but that fish
stocks and biodiversity in the Mediterranean have seriously declined due to recent developments such as the
Covid-19 pandemic, climate change, and rapid economic growth. For this reason, it is seen that policies aimed
at protecting biological diversity, ensuring the sustainability of fisheries, and reducing water pollution are
among the priority goals of policymakers and implementers. In this context, the study aims to examine the
stationarity properties of the per capita fishing ground footprint series in Tiirkiye, a Mediterranean country,
and to offer recommendations to policymakers. Using empirical methods, including traditional (ADF) and
artificial intelligence-based (ARNN-ADF) unit root tests, the study finds that the per capita fishing area
footprint series is non-stationary/contains a unit root during the period under review. The empirical finding
obtained in this study is considered important in that it reveals that environmental policies aimed at reducing
the fishing ground footprint and improving fishing quality in Tiirkiye may be effective.

Keywords: Environmental Quality, Fishing Area Footprint, Unit Root Tests, Tiirkiye.

TURKIYE’DE BALIKCILIK ALANI AYAK iZiNiN DURAGANLIK OZELLIiKLERi UZERINE
BiR INCELEME

OZET

Ekolojik ayak izi, insan faaliyetlerinin ¢evreye etkisini degerlendirmek icin yaygin olarak kabul géren bir
0l¢iit konumunda bulunmaktadir. S6z konusu bu Olgiit, insan tiikketim taleplerini karsilamak ve karbon
emisyonlart dahil olmak iizere atiklar1 absorbe etmek i¢in gereken biyolojik olarak verimli kara ve deniz
alanlarmin miktarint nicel olarak belirlemektedir. Farkli cevresel boyutlar1 kapsayarak c¢evresel
stirdiiriilebilirligi izlemek icin biitiinsel bir gosterge saglayan ekolojik ayak izinin temel gdstergeleri arasinda
bulunan balik¢ilik alan1 ayak izi, deniz hayvanlarina olan talebi kargilamak i¢in gerekli su alanini belirleyen
bir kavram olarak tanimlanmaktadir. Balik¢ilik alam1 ayak izinin ekolojik ayak izinin en onemli kisim
olmamakla birlikte artis egilimi icerisinde bulundugu goriilmektedir. Bununla birlikte, ilgili ampirik literatiir
incelendiginde balikgilik alani ayak izi izerine ¢ok fazla aragtirma yapilmadigi gézlemlenmektedir. Akdeniz’e
kiyist olan iilkelerde, balik¢ilik sektoriiniin saglikli deniz ekosistemleri araciligiyla ekonomiye siirdiiriilebilir
bir kaynak saglayabilecegi fakat Covid-19 salgini, iklim degisikligi, hizli ekonomik biiylime gibi son
donemlerde gelisen olaylar nedeniyle Akdeniz'deki balik stoklarmin ve biyolojik ¢esitliligin ciddi sekilde
azaldigi ifade edilmektedir. Bu sebeple, biyolojik cesitliligi korumak, balik¢iligin siirdiiriilebilirligini saglamak
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ve su kirliligini azaltmaya yonelik politikalarin, politika yapici ve uygulayicilarin 6ncelikli hedefleri arasinda
bulundugu goriilmektedir. Bu kapsamda ¢alismada, Akdeniz iilkesi olan Tiirkiye’de kisi bas1 balik¢ilik alani
ayak izi serisinin duraganlik 6zelliklerinin incelenerek politika yapicilara 6neriler sunulmasi amaglanmaktadir.
Ampirik yontem olarak, geleneksel (ADF) ve yapay zeka tabanli (ARNN-ADF) tabanli birim kok testlerinin
kullanildigi ¢alismada, inceleme doneminde kisi bast balik¢ilik alan1 ayak izi serisinin duragan olmadigi/birim
kok igerdigi bulgusuna ulagilmaktadir. Calismada elde edilen bu ampirik bulgunun, Tiirkiye’de balikgilik alani

ayak izini azaltmay1 ve balikeilik kalitesini iyilestirmeyi amaglayan ¢evre politikalarinin etkili olabilecegini
ortaya koymasi agisindan 6nemli oldugu degerlendirilmektedir.

Anahtar Kelimeler: Cevre Kalitesi, Balik¢ilik Alan1 Ayak Izi, Birim Kok Testi, Tirkiye.
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ABSTRACT

Social development indices are critical tools in modern social sciences, providing both theoretical and
practical insights into societal progress. They assess not only economic performance but also multidimensional
aspects of social welfare, including education, health, gender equality, human capital, and quality of life (Sen,
1999; Dasgupta, 2021). By employing a multidimensional approach, these indices reflect the complex nature
of social well-being and allow the evaluation of public policies and programs on citizens’ lives (UNDP, 2022).
Key indices include the Human Development Index (HDI), Multidimensional Poverty Index (MPI), Social
Progress Index (SPI), Gini Coefficient, Gender Inequality Index (GII), and Global Happiness Index. These
tools integrate economic, social, ecological, and subjective well-being indicators, providing a comprehensive
framework for measuring social development (Porter, Stern, & Green, 2014; Helliwell, Layard, & Sachs,
2019). Comparative analyses indicate that Scandinavian countries excel in social welfare and equality, Western
European countries maintain balanced outcomes, and Anglo-Saxon countries exhibit high economic growth
alongside social and gender disparities. Azerbaijan and the Caucasus region remain at developing stages,
highlighting the importance of targeted policies and effective social programs (UNDP, 2022; OECD, 2020).
The strengths of social development indices lie in multidimensional assessment, international comparability,
and support for evidence-based policymaking. Limitations include data quality requirements, the influence of
subjective indicators, and socio-cultural differences affecting interpretation. Overall, these indices provide a
standardized, multidimensional framework essential for planning, evaluating, and promoting sustainable social
development.

Keywords: Social Development, Sustainable Development, Human Development Index, Multidimensional
Poverty Index, Social Progress, Gender Equality, Well-Being, Comparative Analysis
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ABSTRACT

In today's dynamic business world, environmental, social, and governance risks and uncertainties have a
direct impact on the company's sustainability. Managers must address issues that may prevent their companies
from operating in line with their sustainability goals. The implementation of emergency planning facilitates
the development of faster and more comprehensive solutions to crises, while contributing to the mitigation of
the associated costs. Nowadays, having a contingency plan is necessary to ensure the sustainability and
resilience of an organization. A contingency plan is an initiative-taking approach that describes precise steps
and processes that an organization or individual should follow in reaction to potential unforeseen occurrences,
emergencies, or disruptions to reduce risks and ensure operational continuity. A specific subtype of a
contingency plan is a financial contingency plan (FCP). Financial contingency plans are created to reduce the
risks posed by financial crises and to ensure that activities continue smoothly or return to their previous state
as soon as possible. These plans make green financing more accessible to enterprises, improve sustainability
risk management, and increase stakeholder confidence. In this study based on a literature review, financial
contingency planning will be examined as a vital component of sustainability risk management. In conclusion,
the study emphasizes how crucial financial contingency planning is to fostering organizational sustainability
and preserving a business's market value.

Keywords: Financial Contingency Plans, Sustainability Risk Management, Business Continuity Plans, ESG

OZET

Glinlimiiziin dinamik is diinyasinda, c¢evresel, sosyal ve yonetisim riskleri ve belirsizlikleri sirketin
stirdiriilebilirligi {izerinde dogrudan bir etkiye sahiptir. Yoneticiler, sirketlerinin faaliyetlerini siirdiiriilebilirlik
hedeflerine uygun olarak siirdiirmelerini engelleyebilecek sorunlari ele almalidirlar. Acil durum planlamasinin
uygulanmasi, krizlere daha hizli ve kapsamli ¢éziimler iiretilmesini saglarken, ortaya ¢ikabilecek maliyetlerin
de azaltilmasina katkida bulunur. Siirdiiriilebilir ve dayanikli isletmeler i¢in acil durum planima sahip olmak,
glinimiiz i diinyasinda vazgegilmez bir gerekliliktir. Acil durum plani, bir kurulusun veya bireyin olasi
ongoriillemeyen olaylara, acil durumlara veya kesintilere tepki olarak riskleri azaltmak ve operasyonel
siirekliligi saglamak igin izlemesi gereken kesin adimlari ve siiregleri tanimlayan bir inisiyatif alma
yaklagimidir. Acil durum planinin alt tiirlerinden biri finansal acil durum planidir (FCP). “Finansal acil durum
planlari, finansal krizlerin yaratabilecegi riskleri azaltmak ve isletme faaliyetlerinin kesintisiz devam etmesini
veya miimkiin olan en kisa siirede normale donmesini saglamak amaciyla hazirlanir. Bu planlar, yesil
finansmani igletmeler igin daha erisilebilir hale getirir, stirdiiriilebilirlik risk yonetimini iyilestirir ve paydas
giivenini artirirlar. Bu galismada, literatiir taramasina dayanarak, siirdiiriilebilirlik risk yonetiminin énemli bir
bileseni olan finansal acil durum planlamasi incelenecektir. Ozetle, ¢alisma, finansal acil durum planlamasinin
stirdiiriilebilirligi saglamak ve bir sirketin piyasa degerini korumak i¢in ne kadar onemli oldugunu
gostermektedir.

Anahtar Kelimeler: Finansal Acil Durum Planlari, Siirdiiriilebilirlik Risk Yonetimi, Is Siirekliligi Planlari,
ESG.
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ABSTRACT

Pharmacy-based interventions have emerged as cost-effective strategies to improve public health outcomes
and optimize healthcare resource utilization. Among these, Medication Therapy Management (MTM) services
and smoking cessation programs have demonstrated substantial clinical and economic benefits. MTM, through
comprehensive medication reviews and patient counseling, reduces adverse drug events, improves adherence,
and decreases avoidable hospitalizations, thereby lowering direct medical costs. Similarly, pharmacist-led
smoking cessation programs significantly enhance quit rates compared to usual care, preventing costly
complications such as cardiovascular disease, chronic obstructive pulmonary disease, and cancer. Economic
evaluations of these interventions consistently show favorable cost-effectiveness ratios, with several studies
reporting net cost savings and gains in quality-adjusted life years (QALYSs). Furthermore, pharmacist
accessibility and trust within communities enhance program uptake, making these services particularly
valuable in primary care and underserved settings. Despite these advantages, broader implementation faces
challenges, including reimbursement policies, variable integration into health systems, and resource
constraints. Strengthening health policy support and expanding pharmacist-led interventions could reduce
long-term healthcare expenditures while improving population health. This review highlights the economic
evidence supporting MTM and smoking cessation services, underscoring their role in advancing value-based
healthcare delivery.

Keywords: Pharmacoeconomics, Pharmacy-Based Interventions, Medication Therapy Management, Smoking
Cessation, Cost-Effectiveness, Healthcare Economics, Pharmacist-Led Services.

168


https://orcid.org/0009-0009-6557-1924

INTERNATIONAL
m RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

THE ECONOMICS OF RIZE CONFERENCE PRESENTATION

Yusuf Ahmed Tijjani
Department of Business Administration, Faculty of Management Science, Ahmadu Bello University Zaria.
Samau’al Sani
Department of Business Administration, Faculty of Management Science, Ahmadu Bello University Zaria.
Bello Usman
Department of Business Administration, Faculty of Management Science, Ahmadu Bello University Zaria.
Abdulsalam Haruna Usman

Department of Business Administration, Faculty of Management Science, Ahmadu Bello University Zaria.

ABSTRACT

Panel regression analysis is a widely applied econometric technique in management, finance, and social
sciences, yet it faces persistent challenges such as endogeneity, multicollinearity, omitted variable bias, and
model misspecification. Addressing these challenges requires methodological and theoretical integration. This
paper explores whether an integrated framework can effectively address these limitations through the lens of
Dynamic Capabilities Theory. By synthesizing insights from econometric literature and organizational theory,
the study develops a conceptual model that positions dynamic capabilities sensing, seizing, and reconfiguring
as tools for navigating analytical complexities in panel regression research. The framework underscores the
importance of adaptive methodological choices, robust variable selection, and continuous model
reconfiguration to enhance the reliability and validity of empirical findings. Beyond methodological
improvement, the study advances theory building by linking analytical rigor with strategic adaptability,
offering scholars a pathway to more credible and impactful research outcomes. The implications extend to
researchers, practitioners, and policymakers seeking to bridge gaps between methodological soundness and
theoretical contribution.

Keywords: Panel Regression, Dynamic Capabilities, Integrated Framework, Econometric Challenges,
Conceptual Model, Methodological Rigor.
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ABSTRACT

The intersection of sustainability and consumer behaviour is increasingly shaping innovation in the global
beauty and spa industry. This study examines the economic potential of an eco-innovative product, the betel
leaf (Piper betle) bath bomb (BE-BOMB), by analysing consumer perception, purchase intention, and price
sensitivity. A structured survey was conducted among diverse respondents, predominantly young consumers
aged 18-24, to evaluate awareness, acceptance, and willingness to pay for BE-BOMB. The findings reveal
strong consumer acceptance, with the majority indicating familiarity with bath bombs and awareness of betel
leaves’ health benefits. Respondents largely agreed that BE-BOMB is practical, easy to understand, and
capable of enhancing hygiene and freshness. More than 75% expressed interest in purchasing the product, with
most willing to pay within the RM10-RM20 price range. Support for eco-innovation was evident, as
respondents endorsed the use of discarded betel leaves as a sustainable raw material, aligning with principles
of circular economy and responsible consumption. Qualitative feedback emphasized the importance of
fragrance variety, chemical-free formulation, and attractive packaging. These results highlight significant
market feasibility for BE-BOMB and underscore the broader economic implications of integrating traditional
herbal resources into sustainable consumer goods. By combining ecological innovation with consumer-driven
demand, betel leaf bath bombs demonstrate potential not only for niche market penetration but also as a model
for green entrepreneurship in emerging economies. This study contributes to ongoing discussions on eco-
innovation, consumer economics, and sustainable market development in the global beauty and wellness
industry.

Keywords: Eco-innovation; Consumer economics; Piper betle; Sustainable beauty products; Green
entrepreneurship; Market potential
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ABSTRACT

In the face of escalating climate change and environmental degradation, the integration of Environmental,
Social, and Governance (ESG) principles into financial decision-making has become a global imperative. This
study explores ESG-oriented investment models, the evolving role of green bonds in sustainable finance, and
the implications of climate risks for financial system stability.

The research is structured around five pillars:

the assessment and harmonization of ESG rating methodologies across global agencies such as MSCI,
Sustainalytics, and FTSE4Good;

evaluation of the real environmental impact and accountability frameworks of green bond-financed
projects;

the application of digital climate risk models including NGFS scenarios and Climate Value-at-Risk
(VaR) to analyze the exposure of financial institutions;

a comparative analysis of ESG-related regulatory frameworks, particularly between the EU Taxonomy
and emerging economies such as Azerbaijan;

the behavioral and psychological dimensions of sustainable investment decisions among institutional
and retail investors.

The findings emphasize that while ESG investments and green bonds offer a promising direction for achieving
the UN Sustainable Development Goals (SDGs), they require enhanced transparency, regulatory oversight,
and standardized data disclosure mechanisms. The study also advocates for the adoption of climate stress-
testing tools by financial regulators and recommends incentives for ESG-compliant investments, especially in
transitioning economies. This work contributes to the growing literature on sustainable finance by
contextualizing global practices within the regional dynamics of the South Caucasus, highlighting the strategic
role that green financial instruments can play in fostering long-term economic resilience.

Keywords: ESG Rating, Climate Risk, Financial Stability, Sustainable Finance, Transition Economy.
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ABSTRACT

Human resource management and the establishment of internal control in the management of the tertiary
sector is a new form of symbiosis of top management decision-making within a specific activity that requires
the application of various technological solutions. The tertiary and service sectors represent the establishment
of very solid and reliable internal control systems that are important for subsystems such as services, transport,
control, passenger transport, goods, aircraft maintenance, airports, signaling systems, health services, trade,
etc. One of the important systems that must be taken into account is the system of introducing internal controls
in the work of the aforementioned forms of organization, which is associated with digitalization, the
development of IT and other activities related to business and business improvement. Therefore, human
resources should be combined through the application of IT, digitalization and other technological solutions,
but also with respect for finances in order to expect realistic development of very important services at the
state level, i.e. the tertiary sector of the economy. In addition, human resources development should connect
subsystems so that top management can achieve realistic development in the present with the systemic
possibility of future development, business control, business improvement, application of digitalization, etc.

Key words: Human Resources, Digitalization, Development.

172



& INTERNATIONAL
& RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

HUMAN RESOURCES AND APPLICATION IN THE WORK OF THE TERTIARY SECTOR IN
RELATION TO MANAGEMENT WITH THE APPLICATION OF DIGITALIZATION

Slobodan Popovi¢
Faculty of Economics and Industrial Management, Cveéarska 2 Novi Sad, Republic of Serbia
Ivan Pajovié
Faculty of Management, University Metropoliten, Tadeusa Kos¢uska 63, 11158 Belgrade, Republic of Serbia
Aleksandra Brakus
College of Communications, Terazije 27, 1000 Belgrade, Republic of Serbia

ABSTRACT

Globalization represents a framework for the functioning of the economy, which is of great importance for
the functioning of small economies such as the economy of the Republic of Serbia. It can be combined with
the use of human resources, but also with the use of heterogeneous factors, such as digitalization, with the aim
of improving overall management. This is very important in the work of a specific economic activity, i.e. the
economy, because service and tertiary activities can be factors in the development of small economies, i.e.
such a network of connections exists as a framework in which numerous economic systems function, transport,
control, passenger transport, goods, etc. One of the important systems that is transformed in the economy of
the global level of business is the business system of a specific industry, i.e. the observation of the entire
tertiary sector, especially in the example of air transport, where finances in one economy are connected to the
business of improving business through the use of IT, digitalization and other technological solutions. In
addition, the development of human resources should connect subsystems within the tertiary business sector:
the financial and credit system, digitalization, air transport control, which represents essential support for the
development of national economies. This is of the utmost importance for transit and small economies such as
the Serbian economy. Without such a comprehensive observation, it is impossible to observe broader
integrations, especially within the framework of observing diverse economies. This is how the impact of human
resources occurs, first of all, on the global financial market, where transformations are also taking place, noting
that the process of digitalization is inevitable, necessary and economically expedient.

Keywords: Human Resources, Digitalization, Development.
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ABSTRACTS

The escalating resource-based conflicts between sedentary farmers and migrant herders in Benue State,
Nigeria, have triggered profound disruptions in rural livelihoods and compromised agricultural productivity.
This study investigates the economic cost of farmer-herder conflicts on agricultural systems and local
economies from farmers perspectives, using qualitative evidence from six Focus Group Discussions (FGDs)
conducted in six conflict-affected communities across the state. The paper explores the direct and indirect
economic losses arising from repeated conflict episodes; ranging from crop destruction and displacement of
households to rising expenditures on security, healthcare, and reduced labor availability during peak farming
seasons. Preliminary findings reveal a significant decline in agricultural output, land abandonment, and a
breakdown of traditional farming calendars resulting in a 30-50% reduction in expected annual yield.
Additionally, the social fabric of communities has been strained, limiting opportunities for cooperative
economic activity. The study also identifies gaps in state intervention, inadequate compensation mechanisms,
and a lack of sustainable conflict-resolution frameworks. The paper concludes by proposing policy responses
aimed at building local resilience, including inclusive land-use planning, climate-adaptive livelihood
diversification, and peacebuilding mechanisms embedded in community governance. Understanding the
economic ramifications of these conflicts is essential for crafting effective strategies that enhance food security,
rural stability, and sustainable development in Nigeria’s Middle Belt.

Keywords: Livelihood Disruptions, Economic Cost, Farmer-Herder Conflicts, Agricultural Productivity,
Benue State, Nigeria
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ABSTRACT

This study investigates the nexus between financial risk management practices and the value of deposit
money banks, with evidence drawn from institutions in Atlanta, Georgia. Effective risk management remains
central to ensuring financial stability, mitigating exposures to credit, market, and operational risks, and
sustaining shareholder value. The analysis examines how risk governance structures, capital adequacy, and
asset quality shape both short-term performance and long-term firm value. By integrating theoretical
perspectives with empirical insights, the paper demonstrates how robust risk management frameworks enhance
bank resilience in the face of financial volatility, competitive pressures, and evolving regulatory requirements.
The findings reveal that banks with stronger risk management systems exhibit greater financial stability,
improved investor confidence, and superior value creation compared to peers with weaker practices. Beyond
the regional context, the study highlights the broader implications of risk management for banking systems in
developed economies and provides relevant lessons for global efforts to foster sustainable, stable, and value-
driven financial institutions.

Keywords: Financial Risk Management; Bank Value; Deposit Money Banks; Financial Stability; Atlanta
Banking Sector
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ABSTRACT

The new area of green digital finance (GDF) has potential to mitigate energy poverty (EP); yet it is still an
underexploited potential. With the help of building a multilateral index of GDF, this research checks whether
and in what ways development of GDF mitigates EP. Using panel data at provincial level our research shows
that the development of GDF reduces EP significantly, and improving energy efficiency and increasing the
depth of digitalization are some possible mechanisms thereof. Additionally, climate risk shows
moderating/threshold effects and plays an unfavourable role in EP management. In particular, GDF shows a
tendency to reduce EP at low levels of climate risk, with the opposite result seen at high levels of risk. These
results provide key advice for policymakers to reduce EP and pursue sustainable development.

Keywords: Energy Poverty, Green Digital Finance, Energy Finance.
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ABSTRACT

Garlic peel is a commonly discarded byproduct of garlic processing, constitutes a significant proportion of
the harvested biomass, yet remains underutilised. It is rich in valuable compounds such as polyphenols,
flavonoids, dietary fibres, and other bioactives with antioxidant, antimicrobial, and functional properties.
Garlic peel offers strong potential as a raw material for the food industry. Its conversion into value-added
products such as functional extracts, dietary fibre fractions, antimicrobial agents, and feedstock for
biopolymers or energy aligns with the principles of a circular economy and sustainable processing. However,
despite its promising composition, limited research has integrated environmental and techno-economic
perspectives to evaluate the feasibility at an industrial scale. Overall, garlic peel valorisation emerges as a
viable pathway for sustainable resource utilisation, provided that extraction technologies are assessed with
coupled LCA/TEA, solvent and enzyme recycling are prioritised, and market pathways for co-products are
clearly defined. Advancing pilot-scale studies with standardised protocols will be essential to reduce
uncertainties, foster industrial adoption, and enable resilient circular value chains, ultimately transforming
garlic peel from a waste liability into a valuable contributor to the food industry. Overall, garlic peel
valorisation emerges as a viable pathway for sustainable resource utilisation, provided that extraction
technologies are assessed with coupled LCA/TEA, solvent and enzyme recycling are prioritised, and market
pathways for co-products are clearly defined. Advancing pilot-scale studies with standardised protocols will
be essential to reduce uncertainties, foster industrial adoption, and enable resilient circular value chains,
ultimately transforming garlic peel from a waste liability into a valuable contributor to the food industry.

Keywords: Garlic Peel Waste; Food Industry By-Products; Circular Economy; Life Cycle Assessment;
Techno-Economic Analysis.
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ABSTRACT

This study investigated Academic Self-Concept, Self-Efficacy and Social Support as Determinant of
Entrepreneurial intention among Emerging Adults’ undergraduates of private Universities in Southwest
Nigeria. The study adopted a descriptive survey research design of ex-post factor type and four research
questions were answered. Data were collected using Academic Self-concept, Self-efficacy, Social Support and
Entrepreneurial Intention Questionnaire (ASSSSEIQ) a standardized validated instrument which has five
sections with four sub-scales. Section A contains the demographic data of the respondents; section B to E
contained Entrepreneurial Intention (a = 0.90); Academic Self-concept (o = 0.89); Self-efficacy (o = 0.90)
and Social Support (o = 0.87) Scales respectively from 1,305 male and female emerging adults in 300 level of
study in private universities in South-west, Nigeria selected through multistage sampling procedure from 9
private universities in three states (Ogun, Ondo and Oyo) selected from the South-west, Nigeria through the
use of simple random sampling technique. Analysis of data was done using percentage, frequency counts,
mean and standard deviation analyse statistical tool at 0.05 level of alpha significance. The findings revealed
that the level of entrepreneurial intention of emerging adults’ undergraduates of private universities in South-
west, Nigeria is high. Also, the level of influence academic self-concept has on entrepreneurial intentions
among emerging adults’ undergraduates of private Universities in South-West Nigeria is high. The level of
self-efficacy of emerging adults’ undergraduates of private universities in South-west, Nigeria is Low.
However, the level of influence perceived social support have on entrepreneurial intentions among emerging
adults’ undergraduates of private Universities in South-West Nigeria is high. Therefore, it was recommended
that emerging adults’ undergraduates should endeavour to be self-efficacious as it will help them to advance
the conception that uncertainties associated with starting a new business enterprise are not unexpected and
therefore demands fervent planning by any would be entrepreneur.

Keywords: Academic Self-Concept, Emerging Adults’, Entrepreneurial Intention, Private Universities, Self-
Efficacy, Social Support, South-West Nigeria, Undergraduates
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ABSTRACT

This paper explores the relationship between formal performance evaluation, informational justice, and
interpersonal trust within the financial sector. Performance evaluation systems are not merely administrative
instruments; they serve as governance mechanisms that influence perceptions of fairness and transparency.
Informational justice, emphasizing clarity, accuracy, and openness in communication, is argued to mediate the
connection between evaluation practices and trust in superior—subordinate relationships. The discourse extends
to macroeconomic and microeconomic dimensions, considering the banking and financial industry’s central
role in economic stability and monetary transmission. By integrating perspectives from organizational
behaviour and economics, this paper highlights the relevance of performance evaluation as both a managerial
and economic mechanism in shaping trust and sustaining institutional credibility.

Keywords: Performance Evaluation; Informational Justice; Trust; Banking Sector; Economics of Trust
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ABSTRACT

Tank background coloration was tested for its influence on growth, survival, cannibalism, and pigmentation
of striped snakehead (Channa striata) larvae under nursery conditions. A 35-day rearing trial was conducted
using five treatments: control (To), white (T;), black (T>), blue (T3), and red (T4), each in triplicate. Water
quality remained within optimal ranges. Growth and survival differed significantly (p < 0.05) among
treatments. Larvae reared in blue (T3) and white (T,) tanks achieved the greatest final length (7.57 + 0.88 cm
and 7.32 + 0.52 cm) and weight gain (3.40 + 0.19 g and 3.18 + 0.21 g), with efficient feed conversion ratios
(1.19+£0.07 and 1.17 £ 0.07). Survival was also highest in T; (95.11 £ 5.09%) and T3 (94.89 £+ 5.11%), while
the lowest occurred in Ty (70.77 £ 4.49%). Cannibalism was markedly reduced in blue (2.21%) and white
(2.12%) tanks but elevated in black (9.24%) and control (10.77%). Pigmentation analysis showed tank color
altered CIELAB parameters, with T3 yielding the highest hue angle (140.57°) and T4 the greatest chroma (23.26
+ 0.11). Correlation analysis confirmed positive relationships of tank color with growth and survival and
negative with cannibalism. These results demonstrate that blue and white backgrounds markedly enhance
larval performance, offering a low-cost, scalable strategy to improve seed quality and productivity in
snakehead aquaculture.

Keywords: Channa Striata, Larval Rearing, Tank Background Color, Growth, Survival, Cannibalism,
Pigmentation
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ABSTRACT

A 150-day study was conducted at the Bangladesh Fisheries Research Institute, Mymensingh, to evaluate
the growth, survival, and economic performance of Butter Catfish (Ompok pabda) and Walking Catfish
(Clarias batrachus) cultured in an 8,000 L bottom-clean indoor tank system. Three stocking densities (1200,
1500, and 1800 ind./m?) were tested, with fish fed a commercial diet containing 37% crude protein twice daily.
Water quality parameters remained within optimal ranges throughout the culture period. For O. pabda, the
lowest density (1200 ind./m?) yielded the highest final weight (22.35 £ 4.06 g), weight gain (18.85 = 0.26 g),
survival rate (90.23 + 1.81%), feed conversion ratio (1.13 £ 0.09), and specific growth rate (2.67 + 0.04%
day™), respectively. Walking Catfish exhibited a similar trend, attaining maximum growth (final weight 40.33
+ 5.03 g; weight gain 34.76 £ 0.03 g), survival (82.55 £ 2.32%), and feed efficiency (FCR 1.21 £ 0.04) at the
same density. Increasing density reduced individual growth and survival; nevertheless, biomass yield per unit
volume remained comparable across culture period. Furthermore, economic analysis confirmed that the
moderate density (1200 ind./m?) achieved the greatest net profit and benefit—cost ratio for both species. Albeit
higher densities provided equivalent biomass output, they compromised survival and feed efficiency. Overall,
the findings demonstrate that bottom-clean aquaculture is an effective and economically viable system for
intensive indoor production of high-value catfish, offering a sustainable strategy for small- and medium-scale
aquaculture enterprises in Bangladesh.

Keywords: Butter Catfish, Walking Catfish, Bottom-Clean Aquaculture, Stocking Density, Growth, Survival,
Economic Performance
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ABSTRACT

The research aims to investigate the usage of information and communication technology (ICT) facilities
to students of Dental health Department at Sani Zangon Daura, School of Health Technology Daura
(SZDSHTD). Simple random sampling technique was adopted for the study from a sample size of 106 students
from a population of 280 students. a research questionnaire for students with title (QSTIOICTTLDHC) were
objectively used to investigate the usage and availability of ICT facilities, utilization of the facilities, extent to
which students make use of these facilities, and also uncover the problems that limit the full usage of these
facilities. statistical mean was used to analyses the data obtained from the respondents. It was discovered that
there is adequate supply of ICT tools in the school computer laboratory and also usage of these facilities is
being fully utilized by the students to aid teaching and learning. It was recommended among others that the
college should engage more collaborative effort with professional body to facilitate teaching and learning for
proper improvement and also the college should provide efficient solar power supply to avoid uninterrupted
power supply, and finally the college should also engage the students on artificial intelligence learning to boost
the IT skills of the students.
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TENS OF MILLIONS OF WORKERS NOT GETTING PAID: A SIGN OF INDONESIA'S
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ABSTRACT

The Central Statistics Agency (BPS) recorded that the number of people aged 15 years and above who are
self-employed according to their main occupation and field of work has increased significantly from year to
year. This condition shows that the number of people who choose to become independent entrepreneurs in
Indonesia continues to grow. In this research, the research approach used is a qualitative method. Data sources
were obtained using secondary data sources. The collection method in this study uses data collection
techniques with documents. The data analysis technique in qualitative research is inductive. It can be concluded
When formal employment is difficult to access, choosing to work independently or relying on family members
to work without pay becomes a pragmatic solution. However, this pattern actually weakens the economic
safety net of households. Senior economist at the Institute for Development Economics and Finance (INDEF),
Tauhid Ahmad, observes that this practice of unpaid family labor is prevalent in micro and small businesses.
This is because, typically, medium and large-scale businesses, even when employing family members, tend to
have the capacity to pay wages.

Keyword: Economic, Work, and Unpaid
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UNDERSTANDING ENVIRONMENTAL SOCIAL GOVERNANCE (ESG) IN EDUCATIONAL
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ABSTRACT

Higher Education Institutions (HEIs) increasingly recognize Environmental, Social, and Governance (ESG)
principles as strategic imperatives for institutional sustainability, stakeholder value creation, and societal
impact enhancement. This paper examines the current landscape of ESG implementation in HEIs, with
particular focus on the Indian higher education context. Through a comprehensive literature review and
analysis of contemporary frameworks, this study identifies six critical building blocks for effective ESG
integration: shared governance and leadership, curriculum integration, transparency and digital reporting,
environmental management, social equity and inclusion, and adaptive governance for continuous
improvement. The research reveals significant governance gaps, measurement deficits, and stakeholder
engagement challenges that impede successful ESG adoption. However, emerging best practices demonstrate
that structured, digitally empowered ESG frameworks can facilitate curricular reform, operational efficiency,
and transparent governance. This paper contributes to the growing body of knowledge on sustainability in
higher education by providing a comprehensive framework for ESG implementation and offering practical
recommendations for policy makers, institutional leaders, and researchers.

Keywords: Environmental Social Governance; Higher Education Sustainability; Institutional Governance;
Digital Transformation; Stakeholder Engagement; ESG Framework; Educational Policy; Sustainability
Reporting; Social Responsibility
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ABSTRACT

Social capital accords socio-environmental issues of the patients of migrant workers’ family during
COVID-19 in northern Bangladesh. This study aims to investigate whether or to what extents social capital
deals with socio-environmental and behavioral problems of patients during COVID-19 among family with
migrant workers in northern Bangladesh. This study was a cross-sectional in nature. Quantitative approach
was used to collect necessary data from the respondents. It was conducted in 4 unions from 4 districts covered
2 divisions of northern Bangladesh. In this study, patients of the migrant workers’ family with COVID-19
symptoms were considered as study respondents. Total sample size is 400, and it was determined by using
Systematic Random Sampling. Study findings suggest that patients have experienced socio-environmental
restrictions both inside and outside family. In the same time, they feel some behavioral changes along with
biological interruptions during and after pandemic situations. For instance; feeling low temperament (62.6%),
loneliness (83.8%), brutally scared or traumatized (nearly 80%), depression (above 70%), and so forth. Lack
of social isolation and screen-based dependency have been negatively effects on increasing the shortage of
confidence and self-esteemed for dealing and solving personal, family and community-based issues in daily
life. Apart of solving these problems and changing the behavioral patterns or problems, this study has newly
found that the mutual network and interaction associated with social capital positively works in reducing the
harmful and behavioral impacts of patients and the family. In response to the pandemic, the application of
social capital instrumentally plays a significant role for patients and the beneficiaries towards preparedness
and recovering from socio-environmental crisis in the pandemic.

Keywords: Bangladesh, COVID-19, Patients, Social Capital
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ABSTRACT

Data centers must contend with rising energy consumption, operating expenses, and environmental issues
as a result of the cloud computing industry's exponential expansion. By modifying CPU voltage and frequency
in response to workload needs, Dynamic Voltage and Frequency Scaling (DVFS) has become a successful
method for lowering energy consumption. The economic effects of Al-driven DVFS methods for sustainable
cloud data centers are examined in this research. The system dynamically anticipates workload patterns and
optimizes CPU resource allocation to reduce energy consumption without sacrificing service performance by
incorporating Reinforcement Learning (RL) into the DVFS scheduler. The study evaluates reductions in carbon
emissions, infrastructure use, and electricity costs using cost-benefit analysis and simulation models.
According to the results, Al-enhanced DVFS can save up to 25-30% on energy costs when compared to static
or conventional DVFS techniques. This results in substantial financial gains and an enhanced return on
investment for cloud service providers. The results show that DVFS and Al together are not just a green
computing solution but also a strategically sound strategy, offering practical advice for managing cloud
infrastructure sustainably.

Keywords: Al-driven DVFS; Energy Efficiency; Sustainable Cloud Computing.
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ABSTRACT

Knowledge Management (KM) has emerged as a critical framework for enhancing the creation, organization, and
dissemination of information in libraries. The transition from traditional to emerging library information services reflects
not only technological advancements but also economic considerations in resource management and service delivery.
This study conceptually explores the integration of KM practices into next-generation library services, emphasizing their
role in improving efficiency, cost-effectiveness, and user satisfaction. Libraries today function as knowledge hubs, where
information is not only stored but strategically managed to support academic, research, and professional growth. The
economic perspective highlights how KM enables optimal allocation of resources, minimizes redundancy, and fosters
value-added services such as digital repositories, e-learning platforms, and personalized information systems. By
connecting KM with the evolving landscape of library services, this study underscores the necessity of adopting
innovative, economically sustainable strategies to meet the dynamic needs of knowledge societies.

Keywords: Knowledge Management, Library Information Services, Economics of Libraries, Digital Transformation,
Sustainable Information Systems, Knowledge Society.
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ABSTRACT

India's development is still severely hampered by unemployment, especially in rural and semi-urban areas
where agricultural options have become limited. As a result, a large number of young people—including
women—have moved to cities in pursuit of the limited "white-collar" jobs. The circumstance emphasises how
urgently alternative methods of self-employment job generation are needed. Since women's economic
independence and empowerment are inextricably linked, entrepreneurship becomes a vital means of achieving
long-term success. This case study examines how the Rural Development and Self-Employment Training
Institute (RUDSETTI), a prestigious nodal institution, has played a vital role in combating unemployment and
encouraging women to think like entrepreneurs. It provides an updated analysis of the characteristics that
encourage women to pursue entrepreneurship, the unique hurdles they face, and the transformative effects of
Entrepreneurship Development Programs (EDPs), based on data and trends from the fiscal year 2023-2024.
Current performance metrics highlight how well RUDSETI provides hands-on, skill-based training that
increases women's economic independence and attains high settlement rates. According to the study's findings,
organisations like RUDSETT are essential drivers of socioeconomic change, helping women go from being job
seekers to job creators and significantly advancing India's goal of inclusive growth.

Keywords: Women Entrepreneurship; Rural Development; Economic Empowerment.
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ABSTRACT

Agricultural biotechnology has emerged as a transformative force in global food systems, with significant
economic implications for farmers, consumers, and markets. The adoption of genetically modified (GM) crops,
pest-resistant varieties, and bioengineered seeds has been shown to increase yields, reduce input costs, and
enhance resilience against climate-related stresses. From an economic perspective, these innovations can lower
production risks and contribute to long-term food security by stabilizing supply chains. However, the economic
benefits are not distributed evenly. While large-scale commercial farmers often gain from reduced pesticide
use and higher productivity, smallholder farmers may face barriers due to high seed costs, intellectual property
restrictions, and market access challenges. Moreover, the diffusion of agricultural biotechnology influences
global trade patterns, where countries adopting GM crops may gain competitiveness, while others encounter
regulatory and consumer resistance. On a macroeconomic scale, biotechnology contributes to rural income
growth, employment creation in agri-tech industries, and potential reductions in food prices. Yet, concerns
persist regarding environmental sustainability, market concentration among biotech firms, and equity in
technology access. This study examines the complex economic dynamics of agricultural biotechnology,
highlighting both its opportunities for growth and its challenges for inclusive development.

Keywords: Economic Impact, Agricultural Biotechnology, Genetically Modified Crops, Food Security.
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ABSTRACT

The White mulberry (Morus alba L.), also known as "Toot" in Arabic, is a member of the Moraceae family.
The leaves of the white mulberry, which is widely grown all over the world, are the main food source for
silkworms. It is cultivated for its fruit in North African nations, and it is also eaten as a vegetable in some
European countries. The leaves are used to make tea and powdered juice in Japan. The plant's fruits, leaves,
roots, branches, and bark are all used in traditional medical systems, for their potential to promote health and
provide antioxidants. White mulberry is abundant in bioactive compounds, including phenolic acids,
flavonoids, flavanols, anthocyanins, as well as essential macronutrients, vitamins, minerals, and aromatic
volatile compounds. These naturally occurring substances exhibit potent biological activity and provide
notable pharmacological benefits in the prevention and treatment of various diseases. This work characterised
and assessed phenotypic variation within this species. Forty-Two qualitative and quantitative morphological
characters pertaining to the tree, flowers, and fruit were evaluated across thirteen natural accessions sampled
throughout its native Moroccan range. Significant intraspecific phenotypic variability was indicated by the
analysis of variance, which showed significant variations between accessions for most characteristics.
Moreover, the principal component analysis allowed for the classification of M. alba accessions into three
distinct morphological categories. These observations reveal a great phenotypic diversity among the natural
specimens of this species in Morocco. The study highlighted the phenotypic diversity that could serve as an
attractive approach to consider the valorisation of this species in Morocco.

Keywords: Morus Alba; Morocco; Phenotypic Diversity; Variability; Pomology

190



INTERNATIONAL
& RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
AGRICULTURAL MARKET DYNAMICS IN INDIA: COMPARATIVE INSIGHTS FROM
SELECTED STATES OF INDIA

Prof Suresh Maind

Mumbai School of Economics and Public Policy, University of Mumbai.

ABSTRACT

Agricultural market reforms in India have been the subject of intense debate, particularly after the
introduction of the three farm laws in 2020 and earlier reforms such as the abolition of the Agricultural Produce
Market Committee (APMC) Act in Bihar in 2006. This paper examines the comparative experience of Punjab
and Bihar to evaluate the implications of different market structures on agricultural performance and farmers’
welfare. Punjab has long operated within a regulated APMC framework, whereas Bihar abolished its APMC
system nearly two decades ago, creating an opportunity to study divergent trajectories. Drawing upon
secondary data on agricultural GDP, poverty incidence, crop yields, procurement patterns, and labour
productivity, the study highlights structural differences between the two states. Punjab has historically
benefited from assured procurement, irrigation infrastructure, and high-yield technologies, but its growth has
slowed due to crop concentration and sustainability concerns. Bihar, in contrast, has seen modest
diversification into horticulture and livestock but continues to face challenges of low landholding sizes, weak
procurement mechanisms, and high volatility in yields. The evidence also underscores how contract farming
and private participation remain skewed towards medium and large farmers, leaving marginal farmers
disadvantaged in both states. The analysis suggests that simply abolishing regulated markets does not guarantee
higher farmer realisation. Effective outcomes require complementary investments in infrastructure, input
delivery, and institutional mechanisms to safeguard smallholders. While Punjab needs diversification away
from water-intensive cereals to sustain growth, Bihar’s priority lies in strengthening marketing infrastructure,
expanding irrigation, and supporting small and marginal farmers. The study concludes that reforms in
agricultural marketing must be state-specific, sensitive to local agrarian structures, and supported by robust
policy frameworks rather than being applied as one-size-fits-all solutions.

Keywords: Agricultural Markets, APMC, Farm Laws, Punjab, Bihar, Contract Farming, Farmer Realisation,
Structural Transformation.
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ABSTRACT

Contemporary work environments are increasingly characterized by the coexistence of multiple
generational cohorts, each distinguished by unique values, work attitudes, communication preferences, and
leadership expectations. This generational diversity presents a significant challenge for organizations and their
leaders: whether a single leadership style can effectively address the needs of all employees or if a
differentiated and adaptable leadership approach is required. This theoretical study critically examines
prevailing leadership styles, including transformational, transactional, authentic, servant, and situational
leadership, within the context of generational characteristics of Baby Boomers, Generation X, Millennials, and
Generation Z. Drawing on an extensive review of recent literature in leadership theory and organizational
psychology, the study identifies key differences in generational preferences and expectations regarding
leadership. Particular emphasis is placed on situational leadership as a potentially optimal model for managing
generationally diverse teams. The findings suggest that no universal leadership style sufficiently addresses the
complexities of multigenerational workplaces. Instead, future leaders must demonstrate high emotional
intelligence and adaptability to effectively lead diverse employee profiles. The paper further discusses practical
implications for leadership development and human resource management policies aimed at enhancing
organizational effectiveness in multigenerational contexts.

Keywords: Leadership, Leadership Styles, Generational Differences, Human Potential Management
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ABSTRACT

Green nanotechnology and conventional medical expertise come together to provide a revolutionary avenue
for biomedical innovation as well as economic expansion. An developing field in nanomedicine, plant-derived
nanomaterials produced sustainably provide a wide range of therapeutic uses, such as neuroprotective,
antidiabetic and anticancer treatments. Beyond their scientific worth, these developments have enormous
economic potential because they lessen reliance on expensive synthetic techniques, have a smaller negative
impact on the environment, and provide scalable answers to the world's healthcare problems. The present
research examines the potential of plant-based nanomedicine to develop sustainable healthcare and create new
bioeconomy prospects. Through the integration of environmentally friendly synthesis methods with thorough
biomedical assessment, the study demonstrates how these nanomaterials can stimulate markets for
nextgeneration healthcare. Policy, market translation, and economic viewpoints are further examined in the
conversation, with a focus on how sustainable nanomedicine may promote fair access, lower healthcare costs,
and support innovation-driven economies. This study highlights how plant-derived nanomaterials can be used
as both biomedical assets as well as strategic drivers for future economic resilience in the era of Industry 5.0,
placing them at the nexus of science, economics and sustainability.

Keywords: Next-Generation Healthcare; Sustainable Nanomedicine; Plant-Derived Nanomaterials;
Biomedical Innovation; Green Nanotechnology
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ABSTRACT

This study investigates the rising wave of criminal activities in Malete, Kwara State, Nigeria, between 2009
and 2024, and gives insights into the institutional and community-based responses to these security threats. As
the host town to Kwara State University, Malete has experienced significant demographic and socio-economic
transformations, based on the influx of students and traders, resulting in a sharp increase in crimes such as
theft, kidnapping, cultism, cybercrime, drug abuse, misconduct, burglary, rape, and sexual harassment. The
research adopts a historical approach to examine how the convergence of rapid urbanization, student influx,
and infrastructural deficits has created fertile grounds for crime. It further assesses the efforts of the
University’s Safety Unit, local vigilante groups, and national security agencies such as the Nigerian Police
Force, EFCC, NDLEA, and NSCDC in addressing these challenges. Findings reveal that while there has been
progress in awareness campaigns, arrests, and institutional sanctions, persistent issues such as inadequate
manpower, poor surveillance infrastructure, and logistical gaps continue to hinder effective security
management. The study concludes that sustainable safety in Malete requires integrative strategies involving
technology adoption, inter-agency collaboration, and deeper community engagement.

Keywords: Crime prevention, Vigilantism, Community Policing, Cultism, Rape.
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ABSTRACT

US President has imposed staggering additional 50% tariffs on Indian imports—the highest in Asia. U.S.
Trade policies significantly impact India, influencing exports, tariffs, and investment flows. With this
approximately 48-billion-dollar worth Indian exports to U.S will be significantly impacted. While protectionist
policies are a problem for Indian businesses, possibilities are opening up as a result of changes in global supply
networks. India can take advantage of strategic alliances, broaden its customer base, and increase its
competitiveness to succeed in the ever-changing global economy war. U.S. tariffs are all over the place and
are threatening to derail international supply chains and reduce consumer optimism. Consequently, market
instability ensued, causing U.S. stocks to suffer heavy losses and heightening concerns of a recession. As it
negotiates the changing trade dynamics, India, a big rising market, encounters obstacles and opportunities.
Study highlights the intricacies of contemporary trade protectionism and provides insight into how developing
nations like India might weather external shocks without sacrificing their path to sustainable prosperity. The
India-US relationship and finds certain problems, factors influencing trade. A road map to more foreign
investment, stronger domestic growth, and the ability to turn challenges into opportunities is available through
strategic planning.

Keywords: Foreign Trade Agreements, Export-Diversion, Tariff War, Trade Partnerships, Domestic
Consumption, Indian Exports, Strategic Alliances, Sustainable Growth, Global Economy, Foreign Policy
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ABSTRACT

Small ruminant production plays a critical role in Nigeria’s agricultural economy, providing meat, milk,
hides, and income to millions of rural households. Beyond its contribution to nutrition and food security, it
represents a vital livelihood strategy, especially for smallholder farmers and women. Despite these benefits,
the sector faces persistent challenges including limited access to quality feed resources, high disease
prevalence, poor veterinary and extension services, and weak market infrastructure. In addition, climate
change, rising input costs, and policy gaps constrain productivity and profitability. On the other hand, growing
urban demand for animal protein, opportunities in value-addition through processing and marketing, and the
sector’s relatively low startup capital requirements underscore significant economic potential. Harnessing
these opportunities requires targeted interventions such as improved animal health systems, feed innovation,
market access, credit facilities, and supportive policy frameworks. This paper examines the economic
prospects and constraints of small ruminant production in Nigeria, highlighting pathways for sustainable
livelihoods and rural economic growth. The findings provide evidence for policymakers, researchers, and
development practitioners on strategies to optimize the contribution of small ruminants to Nigeria’s
agricultural transformation.

Keywords: Small Ruminant Production; Nigeria; Economic Prospects; Sustainable Livelihoods; Challenges.
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INTERNATIONAL TRADE ARBITRATION: A CRITICAL ANALYSIS OF EVOLVING
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ABSTRACT

International trade arbitration has emerged as a cornerstone mechanism for resolving cross-border
commercial disputes, offering neutrality, efficiency, and enforceability in a rapidly globalising economy.
However, the evolving practices within this field reveal both remarkable progress and persistent challenges.
This paper undertakes a critical analysis of international trade arbitration, examining its role in facilitating
global commerce while addressing issues of legitimacy, transparency, cost, and consistency in arbitral awards.
The study explores how contemporary developments—such as the rise of institutional arbitration, the growing
influence of regional trade agreements, the increasing intersection with public international law, and the
emergence of digital trade—are reshaping arbitral practices. At the same time, it highlights challenges such as
enforcement difficulties, forum shopping, unequal bargaining power, and concerns about arbitrator
impartiality. By assessing these evolving practices, the paper underscores the need for reforms that balance
efficiency with fairness, confidentiality with accountability, and globalisation with state sovereignty.
Ultimately, it argues that the future of international trade arbitration depends on its ability to adapt to shifting
global dynamics while maintaining legitimacy, accessibility, and trust among stakeholders.

Keywords: International Trade Law, Arbitration, Dispute Settlement, WTO, Enforcement of Awards,
Transparency, Global Commerce, Regional Trade Agreements, Legitimacy.

197


https://orcid.org/0000-0001-9269-991X

INTERNATIONAL
m RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
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ABSTRACT

The 21* century has seen the rise of artificial intelligence (AI), which is changing social relationships,
government structures, and economics. Even while it can solve some of the most difficult issues facing the
globe, there are significant hazards when there is a lack of strong international control. Problems including
algorithmic discrimination, data exploitation, employment displacement, and unrestricted surveillance pose a
danger to human rights and exacerbate already-existing disparities. This essay examines the pressing necessity
to establish an international framework that regulates the moral advancement and application of Al technology.
The paper draws attention to the shortcomings in present initiatives and the difficulties in achieving global
agreement by analysing legislative frameworks, policy strategies, and ethical standards from the US, China,
India, and the EU. It makes the case for a rights-based regulatory strategy that places an emphasis on
responsibility, openness, and international collaboration. This study aims to support a more equitable and
inclusive technological future by examining both the benefits and drawbacks of artificial intelligence.

Keywords: Artificial Intelligence (AI), Global Governance, Ethical Framework, Al Regulation.
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VIETNAM-LAOS ECONOMIC RELATIONS: A PERSPECTIVE FROM VUNG ANG PORT
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ABSTRACT

This paper examines the role of Vung Ang Port (Ha Tinh, Vietnam) as a strategic gateway for Laos and its
significance in shaping Vietnam—Laos economic relations. As a landlocked country, Laos depends on regional
transport corridors to access global markets. Vung Ang Port has emerged as the most practical outlet to the sea,
facilitating trade, investment, and cross-border cooperation. Using a historical-institutional and regional
integration framework, the study highlights key achievements such as joint port development projects, cross-
border infrastructure, and trade flows. It also discusses the challenges—including limited connectivity,
financial constraints, and competition from neighboring ports—and evaluates the broader implications for
ASEAN connectivity and Mekong subregional cooperation.

Keywords: Vung Ang Port, Vietnam, Laos, economic relations, ASEAN
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ABSTRACT

Mergers and acquisitions represent external growth strategies for companies, considering the dynamics of
the global economy. An increasingly significant role in society is played by digitalization and the
technologization embedded in various complex organizational processes. The purpose of this study is to
highlight, through bibliometric analysis of specialized literature, the role played by technological innovation
in companies at the level of mergers and acquisitions operations, by querying the Web of Science database.
Using bibliographic coupling and clustering techniques, the research identifies thematic areas that highlight
both the strategic drivers of M&A and the growing influence of technological innovation, artificial intelligence
in shaping corporate decisions. The results reveal six major clusters, covering topics such as organizational
and managerial determinants of M&A, external institutional influences or market behavior. Several important
studies are highlighted that lay the foundation for knowledge in the field of mergers and acquisitions. The
analysis emphasizes how M&A are increasingly viewed as mechanisms that enable firms to adapt to
technological change and create sustainable value.

Keywords: Mergers And Acquisitions; Company Development; Innovation; Technology.
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ABSTRACT

Artificial Intelligence (Al) is rapidly transforming global economies, reshaping labor markets, and
redefining national competitiveness. Nations that strategically integrate Al into Science, Technology,
Engineering, and Mathematics (STEM) education systems are better positioned to foster innovation, create
jobs, and achieve sustainable economic growth. In Nigeria, where unemployment and underemployment
remain persistent challenges, Al adoption represents a potential pathway to economic diversification and
workforce transformation. However, the country faces significant barriers, including weak STEM curricula,
inadequate infrastructure, limited Al literacy, and poor industry-academia collaboration. This study
investigates the relationship between Al adoption, STEM education, and economic growth in Nigeria using an
empirical approach. The objectives were to: (1) examine how Al adoption influences economic growth through
STEM-driven sectors, (2) evaluate the role of STEM education in preparing Nigeria’s workforce for Al-driven
transformations, and (3) analyze the challenges and opportunities of integrating Al into STEM education for
sustainable development. Three research questions guided the study, with statistical analysis conducted using
descriptive and inferential methods to assess the relationship between variables. Findings reveal that Al
adoption significantly contributes to national productivity in agriculture, healthcare, and manufacturing, with
a reported increase of up to 25% in sectoral efficiency when combined with STEM-driven innovations. The
study also finds that Nigeria’s current STEM education framework remains insufficient in preparing graduates
for Al-related labor markets, leading to skill mismatches and heightened unemployment. Nevertheless,
opportunities exist in policy reforms, teacher retraining, digital literacy programs, and investment in research
and development to strengthen the AI-STEM nexus. The study concludes that Al adoption, when strategically
aligned with STEM education, has the potential to transform Nigeria’s workforce and accelerate economic
growth. Recommendations include strengthening STEM curricula with AI components, fostering industry-
academia partnerships, and implementing targeted government policies to support Al-driven innovation. By
addressing these gaps, Nigeria can harness Al not only as a technological tool but also as an engine for
sustainable national development.

Keywords: Artificial Intelligence, STEM Education, Economic Growth, Workforce Transformation, Nigeria
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ABSTRACT

Small and Medium Enterprises (SMEs) are vital to global trade, but many struggle to adopt digital
technologies due to high costs, limited infrastructure, and skill shortages. As global supply chains become
increasingly digitalized, SMEs risk losing competitiveness if these challenges remain unresolved. This study
aims to examine how digital transformation, particularly through artificial intelligence, blockchain, and e-
commerce, enhances SME efficiency, reduces costs, and supports integration into global value chains. A
qualitative case study approach was used, with data collected from document analysis of industry reports,
policy papers, and company records. Thematic analysis was applied to identify key drivers, barriers, and
outcomes of digital adoption, while trustworthiness was ensured through credibility, transferability,
dependability, and confirmability measures. The findings indicate that digital transformation strengthens SME
competitiveness by improving operational efficiency and expanding global market participation. However,
structural barriers and resource constraints continue to limit adoption. The study underscores the importance
of enabling policies, affordable technologies, and targeted training to foster digital readiness among SMEs.
This research adds value by offering a qualitative perspective on SME digitalization, which is often overlooked
in favor of large-firm studies. It provides actionable insights for policymakers and industry leaders to support
inclusive digital transformation and sustainable competitiveness.

Keywords: SMEs, Digital Transformation, Competitiveness, Global Supply Chains
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FAITH AND FINANCE: EXPLORING THE ROLE OF THE MAHAKUMBH IN SHAPING INDIA’S
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ABSTRACT

The Mahakumbh is considered as the largest religious gathering on the planet. In addition to being a
spectacular religious event, it is a phenomenon that has considerable economic terms, cultural context, and
diplomatic implications. For centuries viewed as a spiritually sacred gathering of faith and ritual at the banks
of India's holy rivers, the Mahakumbh is very much on the path of moving beyond being merely a religious
event to a process of economic activity, global cultural exchange, and soft power diplomacy or global
diplomacy based on soft power. This paper will examine the interplay of faith and finance with specific
reference to the Mahakumbh's contributions to global image building, economic opportunities, and new
emergent forms of international relations through cultural diplomacy. In economic terms, the Mahakumbh will
generate significant revenues on several fronts: religious tourism, hospitality, transport, food, handicrafts, and
informal sector employment. Compatibility studies have estimated the Mahakumbh events generate well over
tens of billions of rupees for the Indian economy, creating a multiplier impact across the economy. The event's
scale requires massive investment in infrastructure such as health care, sanitation, access to digital connectivity,
and to make urban mobility sustainable for an event that attracts millions of people to a few designated
locations for a few weeks at a time—all of which represent investments usually with longer-term value for
host cities! In addition to the tremendous revenues, the Mahakumbh also serves as a global gathering of
millions of pilgrims and visitors, creating a rallying event in a specific geographic location. In this paper, a
multidisciplinary approach is used, drawing from economics, international relations, and cultural studies, to
critically examine how the Mahakumbh connects faith and finance. While this paper finds the immediate
economic gains of the Mahakumbh to be clear, it argues that the Mahakumbh holds significance in the long
term for its use of cultural capital (or soft power) for economic engagement and global image construction.
The Mahakumbh showcases how religion can transcend a spiritual basis and engage in international markets,
diplomatic relations, and cultural exchanges, when situated in a global framework.

Keywords: Mahakumbh, Soft Power, World Economy, Cultural Diplomacy, Religious Tourism, Global Image
of India.
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ABSTRACT

Markets play a critical role in rural development by facilitating the exchange of goods and services, creating
employment, enhancing income generation, and strengthening social cohesion. This study investigates the role
of Gbugbu Market in Edu Local Government Area of Kwara State, Nigeria. Using a mixed-method approach,
the research examines the economic, social, and cultural contributions of the market to the local community.
Data were collected through structured questionnaires, interviews, and field observations. Findings reveal that
Gbugbu Market serves as a major economic hub that supports agricultural trade, small-scale enterprises, and
community development. The study concludes that the market significantly contributes to poverty reduction
and recommends improved infrastructure and regulatory support to enhance its performance.

Keywords: Rural Development, Local Market, Gbugbu Market, Edu Local Government, Kwara State,
Nigeria, Informal Economy.
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ABSTRACT

The main goal is to comprehensively consider cybersecurity as a fundamental element of economic security
in the IT sector, identifying potential risks and determining areas for increasing companies' protection from
digital threats. The instability of the external environment significantly determines the specifics of the
functioning of the state, individual sectors of the economy, and enterprises. For Ukraine, in modern conditions,
ensuring socio-economic stability is of particular importance, as stagnation is noted in all spheres of life. Along
with infrastructure losses and large-scale population displacement, the country is facing a significant budget
deficit, which is covered by financial support from international partners. Such circumstances form new
business conditions, in which the key task is the implementation of a set of measures to strengthen economic
security in the long term. Digital transformation processes significantly affect all spheres of public life, both
at the global and national levels, forming a growing demand for innovative information products. In Ukraine,
in line with global trends, the IT industry is gradually gaining leading importance, changing the structure of
the national economy. In modern conditions, the IT sector continues to remain an important factor in the
economic development of Ukraine, which is confirmed by state support and programs to stimulate innovation.
In the context of digitalization, economic security opens up new growth opportunities, but at the same time,
several specific risks arise. Data is a strategic resource that attackers are trying to encroach on to gain profit.
Under these circumstances, the importance of cybersecurity is increasing, which involves the formation of an
adaptive system for combating information theft and unauthorized access to digital resources of enterprises
and organizations. The paper examines the specifics of the formation of economic security in the IT sector in
the context of intensive development of digital technologies. The significance of the implementation of modern
cyber protection systems by technology companies specializing in software development is substantiated.
Based on a thorough analysis of scientific sources, it was established that the issues of economic security in
general and cybersecurity problems in particular are in the focus of attention of a significant number of
scientists both in Ukraine and abroad. It is proven that the efficiency of enterprises is associated with the
optimal use of material, financial, and human resources, and ensuring stable profitability in the long term. The
need for IT companies to focus on achieving economic results is emphasized, since profitability in market
conditions is the key goal of business. At the same time, the focus is on the negative consequences of
unprofitability, which can lead to loss of economic stability, bankruptcy, or takeover by competitive structures.
It is noted that the transformation of the digital environment contributes to the emergence of more complex
forms of cybercrimes, which, thanks to the use of new technologies, cause significant financial losses in various
areas of economic activity both at the global and national levels. The dynamics of actual and forecasted losses
from cybercrime on a global scale are presented, which confirms the significant risks for the IT sector and
development companies. A set of cybersecurity measures aimed at ensuring the economic stability of
innovative enterprises in the process of digitalization is outlined, and their impact on the industry is also
characterized. Special attention is paid to the role of artificial intelligence and machine learning algorithms in
the formation of effective cyber defense systems. The feasibility of integrating such algorithms that allow for
the effective processing of large amounts of data and increasing the level of security is confirmed. The
economic benefits of using machine learning in the field of cybersecurity for the IT sector and software
development companies are highlighted, and the need for continuous improvement of cyber defense systems
at the level of technological enterprises is also substantiated. The dynamic development and expansion of the
IT sphere at the global and national levels necessitate an in-depth analysis of its individual components, in
particular, the identification of the impact of cybersecurity on economic security. In the works of Bondar Yu.
and Doroshenko T., the economic security of an enterprise is interpreted as a key factor in ensuring the
effectiveness of foreign economic activity, while it is proven that the nature of economic security management
is determined by the specifics of the sphere of activity, available resources and strategic guidelines for the
development of the enterprise in the long term. The studies of Onyshchenko S., Yanko A., Glushka A., and
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Masliy O. are aimed at determining strategic approaches to ensuring the economic cybersecurity of Ukrainian
enterprises in modern conditions, where attention is focused on the need to create effective cyber protection
systems to preserve information resources that are of high value for making management decisions. Special
attention is paid to the specifics of forming a cybersecurity strategy in the business environment and identifying
key trends in the development of cyber threats. Scientific research into the problems of ensuring economic
security in the IT sector in the context of digitalization remains extremely relevant and significant.
Cybersecurity is a key component of economic security, as it involves the implementation of a system of
measures to effectively counteract third-party interference with the aim of preventing illegal access to
confidential information and obtaining illegal benefits. Approaches to countering cybercrime are constantly
becoming more complicated, and as of 2025, special attention should be paid to new generation threats, such
as phishing based on artificial intelligence, fraud using deepfakes, cryptojacking, modern extortionists, and
advanced social engineering methods.

Keywords: Big Data, Economic Security, IT Sector, Cybersecurity, Machine Learning
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ABSTRACT

This study examines the impact of board diversity on corporate social responsibility (CSR) practices among
Deposit Money Banks (DMBs) listed on the Nigerian Exchange (NGX), with audit quality (AQ) as a
moderating variable. Grounded in stakeholder, resource dependence, and upper echelons theories, it explores
how gender diversity, board independence, age diversity, and educational diversity affect CSR performance.
Using panel data from 15 DMBs (2015-2024), 195 firm-year observations, CSR is measured as CSR
expenditure to total assets, gender diversity as female director proportion, board independence as independent
director proportion, age diversity as directors over 40, educational diversity as qualifications above a bachelor's
degree, and AQ as Big 4 audit firms. Fixed-effects regression (Hausman test) reveals gender diversity and
board independence significantly enhance CSR, while age diversity is insignificant and educational diversity
is significant. AQ positively affects CSR and moderates gender diversity and board independence. Board size
(control) positively impacts CSR. Findings highlight diverse boards and high-quality audits as drivers of CSR,
with implications for diversity quotas and audit standards in Nigeria’s banking sector.

Keywords: Board Diversity, Corporate Social Responsibility, Audit Quality, Gender Diversity, Board
Independence.
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ABSTRACT

This paper examines how scalable micro-services architectures can be used to create fair pricing models in
digital economy platforms without hurting consumer welfare. In today's digital markets, pricing systems are
increasingly driven by algorithms. This raises concerns about fairness, transparency, and efficiency. The study
looks into how well-designed and scaled distributed systems can support adaptive, personalized, and fair
pricing mechanisms that take into account demand changes, cost structures, and fairness restrictions. To pursue
this, a mixed research approach was used, blending quantitative simulation experiments with qualitative
insights from a pilot e-commerce platform. The simulations evaluated important system metrics like latency,
throughput, and operational costs, while the pilot provided real-world evidence on revenue generation,
consumer surplus, and fairness perceptions under various pricing models. The results reveal that (1) micro-
services architectures significantly lower latency and allow for scaling during high-demand times, (2) dynamic
pricing modules created as independent micro-services can improve platform revenues by around 20% while
better matching prices to what consumers are willing to pay, and (3) the decline in consumer surplus often
linked with dynamic pricing is largely reduced when fairness mechanisms, such as price caps or limits on
different pricing, are enforced. Sensitivity analysis also shows how architectural factors, including inter-
service latency and load balancing costs, affect both performance and welfare outcomes. These findings
indicate that well-designed, scalable micro-services architectures can balance economic efficiency and fairness
in digital markets. The paper ends with design recommendations for practitioners and suggests future research
opportunities in this new interdisciplinary area.

Keywords: Distributed Systems, Dynamic Pricing, Consumer Welfare, Digital Economy.
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ABSTRACT

We introduce generalized B'-accretive mappings, a novel concept constructed as the sum of two symmetric
accretive mappings. This expands upon the Cn-monotone mapping established by Nazemi [18]. We define the
proximal point mapping for B'-accretive mappings and demonstrate its Lipschitz continuity. Applying this new
proximal point mapping, we investigate a set-valued variational inclusion problem in g-uniformly smooth
Banach spaces. Furthermore, we propose an iterative scheme incorporating B'-accretive mappings to solve this
variational inclusion problem, detailing its convergence criteria with appropriate assumptions. Our work
includes constructed examples and illustrative graphics to showcase the convergence of the generated iterative
sequences.

Keywords. B'-accretive mappings, Proximal-point mapping, Iterative algorithm, Variational inclusion.
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ABSTRACT

This paper investigates a novel class of generalized systems that extend nonlinear variational inequalities,
involving 3k-distinct nonlinear relaxed cocoercive operators. We analyze the corresponding fixed point
problem associated with this generalized system and develop explicit k-step iterative methods based on
projection operators. By reformulating the problem as an equivalent fixed-point problem, we propose k-step
Gauss—Seidel-type iterative algorithms to compute approximate solutions. Convergence of the proposed k-step
explicit iterative methods is rigorously established. Furthermore, several special cases of the extended
variational inequalities system are discussed to illustrate the scope of the results.

Keywords: K-Step Gauss—Seidel-Type Iterative Algorithm, Generalized System of Extended Nonlinear
Variational Inequalities, Projection Method, Relaxed (A, B)-Cocoercivity, Lipschitz Continuity.
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ABSTRACT

This study assesses contemporary trends in language and cultural diplomacy, highlighting their significance
in advancing national interests and fostering international relationships. It examines how countries employ
language as a diplomatic tool through initiatives like language education and cultural institutions. The article
discusses the role of cultural exchange programs in building mutual understanding and the impact of digital
platforms in disseminating cultural content globally. Furthermore, it explores the integration of cultural
diplomacy with economic strategies, the focus on multilateral approaches to address global issues, and the
emphasis on diversity and inclusion. By analyzing these trends, the study illustrates how language and culture
serve as vital instruments for nations to enhance their soft power and navigate the complexities of global
diplomacy.

Keywords: Language Diplomacy, Cultural Diplomacy, International Relations, Cultural Exchange, Cross-
Cultural Communication.
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ABSTRACT

The olive oil industry generates significant amounts of by-products, mainly olive pomace and olive mill
wastewater, which are often considered environmental pollutants due to their high organic and phenolic
content. However, these residues represent a valuable source of bioactive compounds with potential
applications in food, cosmetics, and pharmaceuticals. This research focuses on the extraction, characterization,
and valorization of bioactive compounds from olive pomace and olive mill wastewater in Algeria. By adopting
innovative extraction techniques and evaluating their antioxidant potential, the study highlights the economic
opportunities arising from the sustainable use of these by-products. Integrating such valorization strategies into
the agro-industrial sector can not only reduce environmental impact but also contribute to the circular economy,
create added value, and support rural development. This approach demonstrates how agricultural waste can be
transformed into high-value products, fostering both sustainability and competitiveness in the agri-food
economy.

Keywords: Olive Pomace, Olive Mill Wastewater, Bioactive Compounds, Circular Economy, Sustainable
Valorization, Rural Development.
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ABSTRACT

The Web 2.5 economy is an emerging field that lacks a conceptual foundation. This paper examines the
evolution of the Web economy by focusing, conceptually and empirically, on the Web 2.5 economy. Although
the term Web 2.5 appears in informatics literature and in business/technology media to describe the passage
from Web 2.0 to Web 3.0 technologies, explicit references to the Web 2.5 economy are absent from the
economics and management literature. This study introduces the term into economics and management not as
a mere academic neologism, but as a necessary conceptual category for examining the real-world formations
of the Web economy. Web 2.5 economy is viewed as an organic part of the platform economy, rather than a
transitional stage between Web 2.0 and Web 3.0 technologies. To the best of the author’s knowledge, no prior
research has explored the Web 2.5 economy through this lens. The findings and conceptual framing offered in
this study are relevant not only to scholars of economics and management but also to business executives,
analysts, and policymakers who may benefit from a clearer understanding of the new formations of the Web
economy for better governance, strategy, and policy.

Keywords: Blockchain Economy, Platform Economy, Web 2.5 Economy, Web Economy.

* This is the full proceedings document for the working paper titled “The Web 2.5 Economy”, which was presented at the Rize Trade
and Economy Congress & Summit, held in Rize, Turkey, on October 22-23, 2025. Proofreading has been supported by the large
language model, ChatGPT. The author retains sole responsibility for the views and considerations expressed, as well as for all
interpretations, possible errors, and materials contained herein.
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ABSTRACT

Speeches of National day serve as crucial platforms through which leaders articulate visions of economic
growth, resilience, and collective identity. President Bola Ahmed Tinubu’s 2024 Independence Day address
highlights Nigeria’s economic challenges while projecting strategies for sustenance and renewal. This study
therefore interrogates how stylistic choices encode economic realities and construct optimism in the national
discourse. From the angle of the Critical Stylistics (Jeffries, 2010; Jeffries & Mclntyre, 2023), this work draws
on recent advances in discourse-stylistics that underscores how language foregrounds agency, responsibility,
and ideological positioning in political communication. The study employs a qualitative stylistic analysis of
the official transcript of the speech. Major textual-conceptual functions, including naming and describing,
equating and contrasting, and representing actions/events, are systematically studied to reveal how the
economic narrative is structured. The analysis also examines the pragmatic strategies of reassurance and
solidarity in framing hardship and future prospects. Findings eventually reveal that Tinubu’s discourse
constructs hope by strategically navigating the present economic difficulties with promises of long-term gain.
Stylistic devices such as parallelism, inclusive pronouns, and metaphorical framing position citizens as co-
agents in the process of national recovery, with lexical emphasis on ‘reform,” ‘sacrifice,” and ‘resilience’ to
legitimise policy decisions. The speech places responsibility at both governmental and citizen levels, tactically
shifting the burden of endurance to the populace while affirming leadership’s commitment to reform. The study
submits that Tinubu’s address demonstrates how economic narratives are linguistically encoded to foster
resilience, manage public expectations, and equally consolidate political legitimacy.

Keywords: Political Discourse, Economic Rhetoric, Legitimacy, National Identity, Pragmatic Strategies,
Presidential Communication
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STRATEGIC EXAMINATION OF EDUCATIONAL AND MARITIME ESTABLISHMENTS

Prof. Froilan MOBO, DPA, Ph.D.
Polytechnic University of the Philippines, orcid.org/0000-0002-4531-8106

ABSTRACT

HRM practice in the Philippines employs a two-speed approach to Al, informed by a vast divide in the
adoption of automation among authority types, specifically maritime and higher education institutions (HEISs).
In this article, we trace the adoption of Al along a wide swath of five domains: recruitment & selection, crew
& employee lifecycle/credentialing, learning & development (L&D), performance management and people
analytics, and policy, ethics, and governance. The key takeaway is that Al is perceived as a complementary,
rather than a replacement, technology, and that it will create a need for individuals in the workforce to be able
to work with and benefit from these technologies. These issues include: data silos and an explosion of data.
This report pulls the pieces together and provides a comparative analysis, and makes a case for how we can
ride the wave of change.

Keywords: Artificial Intelligence, Human Resource Management, Philippine HRM, Maritime Sector, Higher
Education Institutions, Recruitment, Learning and Development, People Analytics, Ethical Considerations,
IMRAD
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ABSTRACT

The global citrus waste valorisation market, which includes the US, was valued at approximately USD 10.3
billion in 2023 and is projected to reach USD 18.7 billion by 2032, growing at a compound annual growth rate
(CAGR) of 6.8% from 2024 to 2032. Citrus processing generates around 50-55% waste. The economic drivers
and opportunities in citrus waste management are primarily centred around transforming this abundant
byproduct from a disposal burden into a valuable resource, aligning with circular economy principles. This
shift is driven by the high costs associated with traditional waste disposal, environmental concerns, and the
potential to extract high-value compounds for various industries. Citrus waste in particular can leverage dietary
fibre, pectin, flavonoids, phenolic acids, and essential oils that can be utilised in food, health, and
cosmeceutical industries, materialising the circular economy concept, aligning with sustainable development
goals (SDGs). The ever-soaring demand for clean ingredients in different realms provides an opportunity to
channelise the so-called “citrus waste” into valuable upcycling strategies. Apart from the actualisation of
biorefinery strategies through biochemical and thermochemical routes, it seems to be a win-win approach to
yield biofuels, biopolymers, bioadsorbents, bioplastics, and platform chemicals, satisfying circular economy
goals. Life cycle costing (LCC) can be used to assess the economic dimension, considering the total costs and
benefits from a business perspective. In contrast, life cycle assessment (LCA) is instrumental in evaluating
environmental performance for a specific valorisation process, such as transforming citrus waste into value-
added products. Holistically, this approach can support global sustainability goals and the zero-waste concept
within a circular economy. The development of waste biorefineries in industrialised countries provides
economic benefits such as energy recovery, creation of value-added products, land savings, new business
opportunities, job creation, and reduced landfill costs. This comprehensive strategy for citrus waste
management promotes environmental sustainability and transforms waste into wealth.

Keywords: Economic Drivers; Sustainability; Food Systems; Citrus Waste; Valorization.
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BENEFITS OF AGRO FORESTRY LAND USE IN NSUKKA LOCAL GOVERNMENT AREA,
ENUGU STATE, NIGERIA
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ABSTRACT

The study analyzed benefits of Agro Forestry Land Use in Nsukka Local Government Area, Enugu State,
Nigeria. Sampling was done using two stage random sampling technique. Data for this study was obtained
from both primary and secondary sources. Data collected was analyzed using simple statistical description.
Results showed that the farmer’s perceived benefits include: all year-round income (M=3.76), enrich soil with
manure (M=3.74), fight soil erosion (M=3.38), increase land productivity (M=3.42), maintenance of gen
diversity (M=3.34), ensure better land management (M=3.54),), provision of shade (M=3.48). The result also
showed that farmers participate in agro forestry due to economic reasons (100%), more productivity (100%),
as a source of income (100%), enriches the soil (100%), and encourages afforestation (100%). The identified
major constraints of agro forestry land use were poor road/transport (M=3.64), theft (M=3.62), poor/hazardous
working condition (M=3.54), poor harvest lost (M=3.49), inadequate storage facilities (M=3.48) poor access
to capital (M=3.46), poor extension contact (M=3.44 etc. The land tenure system of the entire study area is
largely (84%) by inheritance, and land use is determined by the male head which formed (60%) of the
respondents and, on whom the right of usage is vested. Government should therefore investigate the
possibilities of facilitating access to farm lands by reviewing the land tenure act. The government and
concerned agencies should provide incentives to increase their adoption of agroforestry practices.

Key words: Benefits of Agro Forestry; Land Use.
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ABSTRACT

The increasingly palpable impact of climate change on the global economy manifests with particular acuity
in vulnerable regions, where it systematically undermines fundamental economic structures and threatens
developmental gains. Focusing on this global challenge, the present research provides a granular analysis of
the local socioeconomic repercussions within the landlocked and economically sensitive region of Oulmes,
Morocco. By capitalizing on a robust synthesis of diverse data including longitudinal climate datasets, in-depth
field interviews with a spectrum of local stakeholders such as farmers, herders, and local authorities, and a
review of pertinent socioeconomic reports his study meticulously assesses the deleterious impacts of climate
variability on the region's foundational economic pillars. These pillars, namely rain-fed agriculture, pastoral
livestock farming, and the strategically important mineral water industry, are shown to be under significant
stress. The empirical findings unequivocally highlight a tangible and concerning degradation of socio-
economic conditions, concretely evidenced by a persistent decline in agricultural yields and productivity,
escalating pressures and conflicts over diminishing water resources, and an accelerated rural exodus that
deprives the region of its vital human capital. This comprehensive documentation not only captures the
emergent, spontaneous adaptation strategies devised by local communities to cope with these adversities but
also leads to a compelling conclusion : there is an urgent and critical imperative for the implementation of
integrated, forward-looking public policies. Such policies are indispensable to systematically bolster socio-
ecological resilience, safeguard economic assets, and ultimately ensure a sustainable and equitable
development pathway for this highly vulnerable region.

Keywords : Climate Change, Socioeconomic Vulnerability, Data Analysis, Oulmes, Adaptation, Morocco.
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ABSTRACT

In the rural regions of Morocco, where economic opportunities are often limited, medicinal plants represent
a vital and strategic natural resource with significant potential for fostering local socio-economic development.
This comprehensive research, conducted in the Oulmes region, employs a multidisciplinary methodology that
integrates an in-depth ethnobotanical survey with rigorous laboratory chemical analyses. The study focuses on
evaluating the economic valorization potential of three key indigenous species : Cistus salviifolius, Cistus
creticus, and Lavandula stoeckas. Extensive field investigations, involving herbalists, local cooperatives, and
community members, reveal a remarkable reliance on these plants for treating prevalent digestive and
respiratory ailments, with the infusion method standing out as the predominant preparation technique.
Complementing these ethnographic findings, our laboratory analyses have successfully identified the presence
of specific bioactive compounds with substantial commercial value, thereby unlocking promising avenues for
their application in high-value industries such as phytotherapy and natural cosmetics. While the results
underscore the profound depth of entrenched traditional knowledge, they also bring to light critical challenges,
particularly concerning the sustainable commercialization and the long-term preservation of these valuable
plant resources. Consequently, this study proposes an integrated territorial development model that positions
biodiversity as a central lever for income generation and community resilience. We conclude by emphasizing
the urgent need for targeted public policies and regulatory frameworks to guide sustainable exploitation
practices. Such strategic interventions are essential to effectively transform this rich natural heritage into
inclusive and sustainable economic opportunities, thereby strengthening the capacity of rural communities to
confront ongoing climatic and socio-economic challenges.

Keywords : Territorial Development, Medicinal Plants, Commercialization, Traditional Knowledge, Income
Generation, Sustainable Exploitation, Morocco.
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ABSTRACT

The rising burden of non-performing loans (NPLs) in banking industry of the emerging economies reveals
a deeper issue rooted in insufficient country governance, which has yet to be adequately addressed in policy
measures. Economic development and growth are significantly influenced by governance indicators provided
by World Governance Indicators (WGI) in today's economy. While the interaction of macroeconomic variables
and the Country Governance Index (CGI) exacerbate this problem, as both economic volatility and governance
quality influence the level of NPLs in the banking sector. This study sought to establish the impact of Country
Governance Index (CGI) in interaction with macroeconomic cyclical indicators on NPLs of commercial banks
in Bangladesh, utilizing data from a representative sample of commercial banks in Bangladesh from 2013 to
2023. Secondary data were used to collect financial information from the bank’s annual reports and financial
statements and governance as well macroeconomic data were collected from world bank. Using Principal
Component Analysis (PCA) as an interaction tool, this study examined the links between macroeconomics and
country governance variables on bank NPLs in DSE listed commercial banks in Bangladesh. The interaction
analysis provides new insights on the function of country governance in mitigating the negative effects of
economic cycle shocks. The empirical results reveal that Corporate Governance Index (CGI) exhibits modest
direct influence on NPLR, although shows considerable effects when interacting with macroeconomic
variables. CGI significantly alleviates the negative impacts of GDP and inflation on NPLR, highlighting the
critical role of strong governance in responding to macroeconomic changes. This study adds to the
understanding of the role of country governance in managing bank credit risk and could be of interest to
policymakers and regulators as a macroprudential policy tool.

Keywords: Corporate Governance Index (CGI); Macroeconomic Cyclical Indicators; Non-performing loans
(NPLs); World Governance Indicators (WGI).
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ABSTRACT

Sports economics has emerged as a crucial interdisciplinary field that examines how large-scale sporting
events influence urban economies. This study evaluates the short- and long-term economic outcomes of hosting
major international sporting events—such as the Summer Olympics, FIFA World Cup, and Asian Games—on
metropolitan host cities across diverse economic contexts. Using a comparative design, the research integrates
panel data from 15 global host cities (2000—2024) with input—output modelling and difference-in-differences
analysis to quantify changes in gross regional product (GRP), tourism expenditure, employment growth,
infrastructure investment, and public debt. Preliminary results indicate significant short-term surges in GRP
(6-12%) and tourism revenue (15-30%) during the event period, accompanied by moderate job creation in
service sectors. However, in several cases, post-event fiscal burdens due to infrastructure over-investment and
maintenance costs offset these gains within five years. The findings highlight the necessity of adopting
evidence-based planning strategies and cost—benefit frameworks to ensure equitable and sustainable economic
legacies of mega-sporting events. This paper contributes to the discourse on sports economics by providing
policy-relevant insights for governments, sports federations, and urban planners.

Keywords: Sports Economics; Mega-Sporting Events; Urban Economy; Input—Output Modelling; Tourism
Revenue; Sustainable Planning.
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ABSTRACT

Chronic diseases, also called non-communicable diseases, are now the main reason people die around the
world. They are also a big problem for health progress in poorer countries. In 2025, more than 43 million
people die each year from these diseases — about 75% of all deaths that aren't caused by pandemics. Most of
these early deaths happen in countries with lower or middle incomes. Several things are causing these diseases
to rise, those include people moving to cities, eating unhealthy food, not exercising enough, using tobacco and
alcohol, and being exposed to polluted environments. As people get older and health problems change, diseases
like heart disease, diabetes, cancer, and breathing issues are becoming bigger health problems, even in poorer
countries. The cost of these diseases is huge. They cost the world over $36 trillion every year. If we don’t act,
poorer countries will face more and more health and money problems. But if we spend just $3 per person every
year on preventing and treating these diseases, we could save millions of lives and get up to $1 trillion in
economic benefits by 2030. There are ways to prevent these diseases that are not too expensive. Examples
include stopping people from smoking, reducing salt in food, and providing basic medical care for high blood
pressure and diabetes. Even in poorer areas, these steps have already helped improve health within five years.
The problem of chronic diseases isn’t the same everywhere. There are big differences in how much people are
affected within countries and between countries. More research and money are needed to find solutions that
work well, are affordable, and help everyone equally in the long run.

Keywords: Chronic Disease, Lower and Middle-Income Countries (Lmics), Cost-Effective Interventions,
Economic Burden, Global Investment.
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ABSTRACT

Management being a social discipline deals with the behavior of people and human insight. Hence,
workplace diversity is the biggest challenge and at the same time, the biggest opportunity for the 21 century
managers. ‘’Diversity management” is a strategy to promote the perception, acknowledgement and
implementation of diversity in organizations. Workplace diversity has significant implications for the
management. The managers will be required to shift their approach from treating each group of workers alike
to recognizing differences among them and following such policies so as to encourage creativity, improve
productivity, reduce labor turnover and avoid any sort of discrimination. Successful diversity management
policy and programs will eventually make a huge difference in the communication among employees and the
general productivity of the organization. Today’s organization need to recognize and manage workplace
diversity effectively. The study is conducted to explore how Nigerian organizations manage workforce
diversity and its consequences to the organization’s existence as well as examine how organizations deal with
challenges that comes with employees from diverse cultural backgrounds. Is workforce diversity related to
organization performance and productivity and its effect on human resource management? The research
therefore answers the question *” Has workplace diversity contributed to organizational success”.

Keywords: Diversity, Management, Productivity, Work Force, Employees’ Perception Of Marginalization,
Conflict Management, Teamwork.
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ABSTRACT

Artificial intelligence (Al) is the ability of a digital computer, computer-controlled machine or robot to
perform tasks commonly associated with intelligent beings like humans. The study was to investigate the
relationship between artificial intelligence application and organizational efficiency in manufacturing sector
in Abia State. A descriptive research survey design was used for the study. The sample of the study is six (6)
operational managers from each of the twenty-six (26) registered manufacturing companies in Abia State by
the manufacturing association of Nigeria (MAN) Abia State chapter. The population of the study is twenty six
(26) registered manufacturing companies in Abia State. The researcher distributed 156 questionnaires to the
respondents. The method of data collection was through questionnaires. Data from the distributed
questionnaires was further analysed, using the Pearson Product Moment Correlation Coefficient. The
hypotheses of the study were tested using Pearson’s product moment Correlation with aid of the statistical
package for social science (SPSS). Findings revealed that, the predator variable artificial intelligence and its
dimensions robotics, and electronic fund transfer have significant relationship with the measures of the
criterion variable as innovation cost reduction. Therefore, it was recommended among others that
manufacturing sector should adopt the use of robot in their production process to bring about safety of their
staff that might be working with hazardous substances and in the high-risk sections of an organization.

Keywords: Artificial intelligence, Organization efficiency, scientific Robotics, Electronic fund transfer,
Innovation, Cost reduction.
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ABSTRACT

Organizational culture is an essential component of an organization that has evolved various studies to
determine and establish its relationship with organizational performance and sustainability. It has always been
considered to have deep impact and importance on the variety of performance and an important element to
unify various company cultures in the corporate group structure (Kenny, 2012). The purpose of this paper is to
establish the relationship between organizational culture and organizational performance. The objective is to
determine the influence of organizational culture on Schein’s theory of organizational culture, Denison
organizational culture model and theory of organizational excellence by Thomas Peters and Robert Waterman.
Research shows that if employees are committed and have the same norms and value as the organizations, it
could increase performance towards achieving the overall organizational goals. The review includes synthesis
of the relevant literature relating to the role of organizational culture in enhancing performance and
productivity in the organization. The review concludes that organizations’ employees have clear spelt-out work
ethics, are like-minded and hold similar beliefs and values, guided by values of consistency, adaptability and
effective communication system, gives employees a sense of identity which increase their commitment to work
and ultimately leads to better performance.

Keywords: Organizational Culture, Corporate Culture and Organizational Performance, Schein’s theory of
organizational culture, Denison’s organizational culture model, Theory of organizational excellence (Thomas
Peters & Robert Waterman).
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ABSTRACT

The insurance sector in India is facing structural issues such as low penetration rate, unequal distribution,
and limited financial literacy, particularly among low-income and rural households. Insurtech combines digital
technologies with insurance to provide a gateway to address this gap by making insurance affordable, inclusive,
and accessible. This study examines how this innovation can improve financial inclusion in India, and also
evaluates the role of regulatory mechanisms and policy framework in enabling sustainable and responsible
adoption. In this study, a mixed-method approach is used to investigate how mobile-enabled platforms, digital
distribution models and micro insurance products are extending insurance services to the underserved
population on the basis of secondary research through policy analysis and case studies of Indian Insurtech
companies. The findings of this study suggest that integration of technology enhances the affordability of
insurance services, improves operational efficiency, and increases transparency in claims processing. Insurance
coverage is extended to informal workers and low-income households due to collaboration among insurance
providers, fintech entities, and government schemes. But there are some persistent challenges related to data
privacy, consumer protection, and risk of digital exclusion. To reduce these challenges policy policymakers,
need to design supportive and balanced regulations that promote innovation and protect vulnerable consumers.
This study concludes that Insurtech can become a driver of financial inclusion in India when aligned with an
inclusive policy framework, and highlights the role of technology-driven insurance in advancing equitable
financial ecosystems and reducing poverty.

Keywords: Insurtech, Financial Inclusion, Inclusive policy, Economic development, Microinsurance
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ABSTRACT

Economics is a dynamic social science that examines how individuals, businesses, and governments
allocate scarce resources to satisfy unlimited wants. The study of economics provides an essential foundation
for understanding the functioning of markets, decision-making processes, and the broader global economy.
Being “open to economics studies” means embracing the exploration of both microeconomics and
macroeconomics, where the former focuses on individual and firm-level behavior, while the latter analyzes
national income, employment, inflation, and fiscal policies. Economics also extends into applied areas such as
international trade, development, environmental sustainability, and financial systems, making it an
interdisciplinary field with strong real-world applications. The importance of economics studies lies in its
ability to develop critical thinking, analytical, and problem-solving skills that prepare learners for diverse
careers in business, policy-making, finance, and research. In a rapidly changing world influenced by
globalization, technological advancement, and environmental challenges, economics equips individuals with
tools to evaluate policies, assess trade-offs, and promote efficient and equitable resource distribution.
Furthermore, economics education fosters awareness of social welfare, inequality, and sustainable
development, enabling learners to contribute positively to society. Thus, being open to economics studies not
only enhances academic growth but also cultivates a deeper understanding of global issues and practical
solutions. It encourages curiosity, evidence-based reasoning, and informed decision-making, all of which are
critical to addressing the complexities of modern economies and achieving inclusive progress.

KEYWORDS: Economics, Microeconomics, Macroeconomics, Resource Allocation, Globalization, Policy-
making, Sustainability, Development Studies, Decision-making.
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ABSTRACT

At a time when the global economy is struggling with inequality, climate change, and digital disruption,
young people are not just participants—they are future decision-makers. This research re-examines classical
economic ideas through the lens of today’s youth, with a focus on how policies in education, digital access,
and employment shape long-term growth. Drawing on recent trends in India and other emerging economies,
the study highlights three key arguments: (1) growth without inclusion is unsustainable, (2) digital literacy is
as essential as capital in today’s economy, and (3) political decision-making must integrate youth perspectives
to remain relevant. Unlike traditional models that only measure GDP, this work proposes a simple "Youth—
Policy—Growth' framework that connects opportunity with innovation and equality. The aim is not to provide
all answers, but to spark debate: can economies grow fast and fair in the 21st century? This paper argues they
can—if the voices of students and young citizens are placed at the center of economic policymaking.

Keywords: Youth Economy, Inclusive Growth, Policy Innovation, Digital Disruption, Emerging Economies
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ABSTRACT

Telepharmacy, an innovative extension of digital health, has gained significant attention as a cost-effective
strategy to improve pharmaceutical care in rural and underserved regions. It enables pharmacists to deliver
essential services such as prescription review, patient counseling, drug utilization monitoring, and chronic
disease management through secure digital platforms. Economically, telepharmacy offers multiple advantages
by minimizing patient travel expenses, reducing waiting times, and lowering indirect costs such as work
absenteeism. Healthcare systems also benefit through optimized workforce allocation, reduced infrastructure
needs, and prevention of costly medication errors or hospital readmissions. Studies indicate that telepharmacy
enhances medication adherence and supports preventive care, which contributes to long-term healthcare
savings. Moreover, it plays a vital role in ensuring equitable access to high-quality pharmaceutical services
where shortages of pharmacists persist. However, challenges remain in terms of initial setup costs, internet
connectivity, legal regulations, and ensuring data security. Despite these barriers, the cost-effectiveness and
sustainability of telepharmacy make it a promising model for modern healthcare systems. Integrating
telepharmacy into national health policies could significantly improve accessibility, affordability, and quality
of care, ultimately leading to better health outcomes and reduced economic burden.

Keywords: Telepharmacy, Digital Health, Rural Health and Medication, Adherence.
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CYBERSECURITY VS DIGITAL FRAUD — STRATEGIC APPROACHES TO MITIGATING RISK
IN THE DIGITAL ERA
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ABSTRACT

The rapid digitization of financial services has transformed the way individuals and organizations interact
with money, but it has also created fertile ground for digital fraud. As cybercriminals adopt increasingly
sophisticated techniques—ranging from phishing and malware attacks to fake UPI applications and
unauthorized transfers—the line between traditional cybersecurity threats and targeted financial fraud has
blurred. This paper explores the interplay between cybersecurity and digital fraud, highlighting how
conventional security measures, though essential, are no longer sufficient in isolation. Drawing on empirical
data and real-world case trends, the study identifies how fraudsters exploit gaps in authentication, human
awareness, and system-level monitoring. It emphasizes that while cybersecurity traditionally focuses on
protecting infrastructure, digital fraud demands a human-centric, behaviour-driven defines strategy. The paper
proposes a strategic framework that combines advanced cybersecurity technologies—such as Al-driven
anomaly detection, behavioural analytics, and multi-factor authentication—with proactive measures like
customer education, collaborative fraud intelligence sharing, and adaptive regulatory policies. Ultimately, the
research underscores the need for a dual approach: reinforcing digital infrastructure against systemic
vulnerabilities while simultaneously building resilience against social engineering and transaction-level fraud.
By bridging the gap between cybersecurity and fraud prevention, financial institutions can not only reduce
monetary losses but also preserve customer trust—an increasingly critical asset in the digital era.

Keywords: Cybersecurity; Digital Fraud; Risk Mitigation.

230



& INTERNATIONAL
& RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

BIOFORTIFICATION AND PLANT PHYSIOLOGY: ECONOMIC PERSPECTIVES ON
NUTRITION-SENSITIVE AGRICULTURE
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ABSTRACT

Biofortification, which is the process of improving nutritional value of crops by plant breeding, agronomy,
and biotechnology has been developed as a sustainable method to counteract global deficiency of
micronutrients. It is effective because of the interactions of plant physiology and economic viability and
incorporation into nutrition-sensitive agriculture. The review paper aims to (i) study the scientific basis of
nutrient enrichment, (ii) determine the economic efficiency and policy relevance of biofortification in
nutrition-sensitive agriculture and (iii) determine barriers and challenges to its adoption and implementation.
Breeding, agronomic, and genetic engineering strategies make use of physiological processes including
enhanced micronutrient absorption, storage, and bioavailability to provide crops rich in nutrients without
reducing yield. Biofortification has one of the best returns on investment in global health and yields up to
seventeen dollars in productivity and health gains on one dollar invested, especially in low- and middle-income
countries where conventional food fortification is less available. Although these are the strengths, there are
also challenges, such as inconsistent nutrient absorption in different settings, regulatory powers, and social
cultural acceptance. The ability to ensure bioavailability, nutrient stability after harvest and match demand by
consumers and public policy will very likely be essential in ensuring large scale adoption. As a nexus of plant
physiology, economic efficiency and food systems policy, biofortification is a pillar of nutrition sensitive
agriculture: it provides an economically viable and scientifically-supported avenue that could help eliminate
hidden hunger and promote global food and nutrition security.

Keywords: Biofortification; Plant Breeding; Biotechnology; Food Fortification; Plant Physiology; Economic
Efficiency.

231



INTERNATIONAL
m RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye
HYBRID RETIREMENT AND WELL-BEING: A MULTIDISCIPLINARY FRAMEWORK AND
SIMULATION-BASED POLICY ANALYSIS
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ABSTRACT

In a world marked by demographic transition, labor market volatility, and evolving aspirations, traditional
models of abrupt, age-based retirement are increasingly inadequate. This paper proposes and systematically
analyzes the “Hybrid Retire” concept. Drawing on life-cycle theory, behavioral economics, and insights from
recent international experiments, I develop a multidisciplinary framework and implement scenario-based
mathematical simulations to assess the comparative impacts of traditional, hybrid, and ultra-hybrid retirement
pathways. The simulations reveal that phased and adaptive retirement strategies provide substantial
advantages: higher well-being, sustained productivity, and greater financial resilience, without significant loss
of lifetime income. Notably, these models reduce stress and burnout, support longer healthy working lives, and
mitigate risks linked to longevity and pension sustainability—a finding particularly relevant for countries
navigating population aging and labor market transformation. The research fills key gaps in the international
literature by bridging theory, modeling, and actionable policy. Implications are highlighted for governments,
organizations, and global policymakers aiming to foster inclusive, future-ready retirement systems. I conclude
by arguing for further empirical pilots, cross-sector collaboration, and data integration to advance the science
and practical adoption of hybrid retirement, reimagining the end of work as a positive, sustainable transition
in the twenty-first century.

Keywords: Hybrid Retirement; Well-being; Labor Market Flexibility; Retirement Policy; Behavioral
Economics
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ABSTRACT

Understanding the coordination between monetary and macroprudential policies and their interaction with
financial cycles in the Central, Eastern, and South-Eastern Europe (CESEE) region is crucial, particularly in
the face of global uncertainties amplified by recent economic disruptions, such as the COVID-19 pandemic
and geopolitical tensions. These events have underscored the need for robust policy frameworks that
effectively safeguard financial stability and bolster economic resilience. Financial cycles play a significant role
in shaping macroeconomic stability, influencing key indicators such as credit growth, asset prices, and systemic
risk. The fluctuations in these cycles necessitate appropriate policy responses, particularly through monetary
and macroprudential tools, to mitigate financial instability and ensure sustainable economic growth. Given the
increasing interconnectedness of financial markets, understanding how these policies interact with financial
cycles within the CESEE economies is of paramount importance. This study investigates the relationship
between financial cycles, macroprudential policies, and monetary policies across 17 economies in the CESEE
region, including Albania, Bosnia and Herzegovina, Bulgaria, Croatia, Czech Republic, Estonia, Hungary,
Latvia, Lithuania, Montenegro, North Macedonia, Poland, Romania, Serbia, Slovak Republic, and Slovenia.
A Principal Component Analysis (PCA) is employed to construct a financial cycle index based on three key
indicators: annual credit growth, the credit-to-GDP ratio, and house price index growth. The Christiano-
Fitzgerald band-pass filter is then applied to extract cyclical components from these indicators, providing a
comprehensive measure of financial cycles in the region. Furthermore, a composite macroprudential policy
index is regressed on the estimated financial cycle to evaluate the responsiveness of macroprudential tools to
financial fluctuations. The empirical analysis is based on extensive datasets sourced from national statistical
offices, central banks, and international institutions such as the International Monetary Fund (IMF), World
Bank, and Eurostat. By incorporating a regression framework, the study quantifies the impact of financial
cycles on macroprudential policy adjustments, shedding light on the extent to which policymakers actively
respond to financial imbalances. Additionally, the study examines the interaction between monetary policy and
macroprudential measures by regressing interest rate decisions on the residuals from the macroprudential
policy regression. The findings reveal a significant and positive relationship between financial cycles and
macroprudential policy adjustments, suggesting that policymakers actively respond to cyclical fluctuations
through tightening or loosening macroprudential measures. Additionally, the inverse relationship observed
between the residuals of macroprudential policy and monetary policy highlights a coordination mechanism
wherein central banks adjust interest rates in response to broader economic conditions and financial stability
concerns. These results underscore the importance of policy coordination in maintaining economic stability
and mitigating systemic risks in the CESEE region. This study contributes to the existing literature by
providing a comprehensive assessment of financial cycle dynamics and policy coordination within CESEE
economies. Unlike previous studies that focus solely on individual macroeconomic indicators, this research
takes a broader perspective by analyzing both macroprudential and monetary policy responses to financial
fluctuations. The results offer valuable insights for policymakers seeking to enhance financial stability and
economic resilience, particularly in light of the challenges posed by global financial integration and regional
economic interdependencies.

Keywords: Financial cycles, macroprudential policy, monetary policy coordination, economic stability,
CESEE region
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CROWDFARMING AND THE TRANSFORMATION OF AGRIBUSINESS: A CONCEPTUAL
FRAMEWORK AT THE NEXUS OF ENTREPRENEURSHIP AND FINANCE WITH INSIGHT
FROM CROWDFUNDING

Olowa Olatomide Waheed
Department of Agricultural Education, Federal College of Education (Technical), Akoka

ABSTRACT

Agriculture faces persistent financing gaps, market risks, and institutional constraints that restrict
innovation and entrepreneurial growth among smallholders. Crowdfarming—the adaptation of crowdfunding
mechanisms to agriculture—has emerged as a novel approach to mobilise resources, validate demand, and
strengthen producer—consumer linkages. Unlike traditional crowdfunding, crowdfarming is shaped by
agriculture’s unique features, including biological production cycles, perishability, and climate vulnerabilities,
which necessitate distinct theorisation. This paper develops a conceptual framework linking crowdfarming
mechanisms (finance provision, demand pre-commitment, signalling, and social capital) to agribusiness and
entrepreneurial outcomes such as firm growth, diversification, inclusive agripreneurship, and value-chain
transformation. Drawing on bibliometric analyses and insights from crowdfunding and social entrepreneurship
literatures, the paper highlights critical research gaps: limited agribusiness-specific empirical studies,
insufficient disentangling of mechanisms, underexplored entrepreneurial pathways, weak attention to
institutional and logistical moderators, lack of longitudinal evidence on post-campaign sustainability, and
minimal integration of bibliometric and field-based methods. The framework emphasises that crowdfarming
is not merely an alternative source of finance but an institutional arrangement that reconfigures entrepreneurial
ecosystems and embeds sustainability narratives into agribusiness. The study concludes by advocating for
increased empirical research—Ilongitudinal, comparative, and mixed-method—to examine the diverse
mechanisms and outcomes of crowdfarming across different contexts. Such research will advance theoretical
understanding, inform policy measures, and guide platform governance, ultimately positioning crowdfarming
as a transformative tool for resilient and inclusive agribusiness development.

Keywords: Crowdfarming, Agribusiness Finance, Entrepreneurship, Social Capital, Sustainability, Digital
Platforms
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ABSTRACT

The drivers for universal health coverage go beyond the macro-economic context of a nation, and as pointed
out by scholars. the role of politics in policy reforms has been established by greater role from citizens and
other actors such as elected representatives, questioning statusl scholars Implementation of health financing
reforms for Universal Health Coverage (UHC) is inherently political. The population of Malawi is
predominantly rural with 90% of the population engaging in subsistence offers a unique institutional setting
since its 21 regionals first use a panel fixed effects model exploiting the results of 66 elections between 2000
and 2013 to estimate the link between DRGs and the composition and characteristics of regional government.
These results are first evidence that a system of standardized prices, such as the DRGs, is not immune to
political sociological literature on time remains empirical, while theoretical elaborations are focused on
modernity, capitalism, and technology, through notions of speed and acceleration. that developing a conceptual
apparatus that takes time as an element of power is fundamental to organizations having generated studies
which demonstrate that investments in women yield high returns population is 45% Indian, 37% mestizo, 15%
white, and 3% black, Asian, and other. The 2 official languages are Spanish and Quechua. Its literacy rate
stands at 79%, and its infant mortality rate and life expectancy measure 91/1000 and 60.8 years respectively
productivity, child health, and family. Peru’s economy had a $17 billion Gross Domestic Product (GDP), a per
capital GDP of $839, and an inflation rate of 62.9. The 1992 estimated population was about 33 million of
whom 97% are European (mostly Spanish and Italian). Religions represented are Roman Catholic (92%),
Protestant (2%), Jewish (2%), and other (4%). Adult literacy is 95%. 36% are engaged in industry and
commerce, 20% in services, 19% in agriculture, 6% in transport and communications, and 19% other. Per
capita gross domestic product was $4,500. The economy deteriorated severely as a result of the abrupt
transition to independence in 1975Executive power is vested in a cabinet which includes the prime minister
and the ministers of combined efforts of the US and Japan will be utilized to promote world peace.

Keywords: Political Economy, High Polarization, Health Equality, Universal Health Coverage.
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ABSTRACT

According to the Income Tax Law No. 193, the taxation base for commercial earnings is determined through
methods such as the actual method and the simplified method. While taxpayers under the actual method are
subject to formal obligations including bookkeeping, document issuance, and tax return submission, these
obligations are largely eliminated under the simplified method. With the amendment that entered into force in
2021, commercial earnings of taxpayers under the simplified method were fully exempted from income tax.
However, with Presidential Decree No. 10380 dated 9 September 2025, a significant regulatory change was
introduced, stipulating that taxpayers operating in certain sectors within metropolitan municipalities and in
districts with populations exceeding thirty thousand would transition from the simplified method to the actual
method. This regulation is expected to have direct implications for small-scale tradespeople operating in
Trabzon, which holds metropolitan status. This study aims to evaluate the legal nature and practical
implications of the regulation, specifically in the context of Trabzon. The main objective is to clarify the formal
and material obligations that taxpayers will face as a result of the transition and to assess the systemic legal
implications of this transformation within the framework of fiscal law. Methodologically, the study adopts a
normative legal analysis. In accordance with the nature of tax law, the regulation is examined through
systematic and literal interpretation within the boundaries of positive law. The normative method is preferred
as it allows for an understanding of how tax obligations are structured through positive norms and facilitates
an analysis of the legal foundations of newly introduced administrative obligations. The study also draws upon
limited local implementation examples and doctrinal opinions. Ultimately, the transition is expected to
significantly increase both formal and material obligations. This transformation may present challenges for
both taxpayers and the administration in terms of tax compliance. Without sufficient institutional support, the
risk of informal economic activity may rise. The study concludes that this locally scoped reform may generate
broader structural effects on the integrity of the tax system, and it provides a comprehensive assessment in
light of legal policy, administrative capacity, and tax justice.

Keywords: Tax, Law, Simplified Taxation Regime Trabzon.

DEGISEN BASIT USULE TABi OLMA SARTLARI: TRABZON iLiNE YONELIK UYGULAMA
ORNEKLERI

OZET

193 sayili Gelir Vergisi Kanunu’na gore ticari kazanglarin vergilendirilmesinde matrah; gercek usul, basit
usul gibi yontemlerle belirlenmektedir. Ger¢ek usulde miikellefler defter tutma, belge diizenleme ve
beyanname verme gibi sekli ylikiimlilikleri yerine getirirken, basit usulde bu yiikiimlilikler biiyiik 6lgiide
ortadan kalkmugtir. 2021 yilinda yiirtirliige giren diizenlemeyle basit usule tabi miikelleflerin ticari kazanglari
gelir vergisinden istisna edilmistir. Ancak 9 Eyliil 2025 tarih ve 10380 sayili Cumhurbagkan1 Karari ile yeni
bir diizenlemeye gidilmis; biiyliksehir belediyesi sinirlari iginde kalan ve niifusu otuz bini asan ilgelerde, belirli
sektorlerde faaliyet gosteren basit usule tabi miikelleflerin gercek usule gecislerine karar verilmistir.
Diizenlemenin, biiyliksehir statiisiindeki Trabzon ili ve ilgelerinde faaliyet gdsteren kii¢iik esnaf agisindan
dogrudan etkileri olacaktir. Bu ¢aligma, degisikliginin hukuki niteligini ve uygulamaya etkilerini Trabzon ili
ozelinde degerlendirmeyi amaglamaktadir. Calismanin temel gayesi, basit usulden gergek usule gegen
miikelleflerin karsilagsacaklar1 sekli ve maddi yiikiimliiliikkleri agikliga kavusturmak ve s6z konusu doniigtimiin
mali hukuk bakimindan etkilerini ortaya koymaktir. Yontem olarak, ¢alismada normatif analiz yaklagim
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benimsenmistir. Vergi hukukunun dogasi geregi, diizenlemenin pozitif hukuk ¢ercevesinde sistematik ve lafzi
yorumla degerlendirilmesi tercih edilmistir. Normatif yontemin secilme nedeni, pozitif normlar iizerinden
vergi miikellefiyetinin sekillenme siirecini anlamaya ve yeni idari yiikiimliiliiklerin hukuki temellerini analiz
etmeye imkan saglamasidir. Ayrica, yerel uygulama orneklerinden sinirlt dl¢lide yararlanilmis ve doktrinel
gorislerle desteklenmistir. Sonug olarak, basit usulden ¢ikarilarak ger¢ek usule gecirilen miikelleflerin hem
sekli yiikiimliiliklerinde hem de maddi yiikiimliiliikklerinde ciddi artiglar yasanacagi ongoriilmektedir. Bu
doniigiim, vergiye uyum agisindan hem miikellefleri hem de idareyi yeni zorluklarla kars1 karsiya birakacaktir.
Ozellikle kiigiik esnafin muhasebe disiplini, belge diizeni ve vergi bilinci agisindan desteklenmemesi halinde
kayit disiligin artmasi riski s6z konusudur. Bu ¢alisma, yerel baglamda sinirli goriinen bir diizenlemenin, vergi
sistematigi i¢inde nasil daha genis yapisal etkiler yaratabilecegini ortaya koymaktadir. Ayrica ¢aligmanin
bulgulari, mevzuat degisikliklerinin yerel ekonomik aktorler iizerindeki etkilerini gbz 6niine alarak hukuk
politikasi, idari kapasite ve vergi adaleti baglaminda kapsamli bir degerlendirme imkani sunmaktadir. Bu
yoniiyle ¢alisma, mali hukuk disiplini agisindan normatif gercevede 6zgiin bir katki saglamay1 ve yasa koyucu
ile uygulayici idareye yol gosterici olmay1 hedeflemektedir.

Anahtar Kelimeler: Vergi, Hukuk Basit Usul, Trabzon.
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ABSTRACT

This study aims to conceptually examine the potential economic impacts of Rize hosting international
nature sports events. As a case study, it focuses on the "Kackar by UTMB" event, first held in 2025 in the
Kackar Mountains and planned to continue through 2030. Drawing upon previous implementations of UTMB
in various destinations, the research evaluates both the direct and indirect economic effects of such events.
Rather than presenting a data-driven analysis, the study offers a strategic vision for emerging nature tourism
regions like Rize, informed by relevant literature and official UTMB data. The successful organization of
Kackar by UTMB in the region is expected not only to stimulate economic activity but also to enhance Rize’s
positioning as a competitive destination within the international nature and sports tourism network.

Keywords: Alternative Tourism, Sports Tourism, UTMB, Economic Impact, Rize.

ALTERNATIF TURIZM DESTINASYONU OLARAK RiZE: KACKAR BY UTMB ORNEGI
UZERINDEN SPOR TURIZMININ OLASI EKONOMIK ETKILERI

OZET

Bu ¢alisma, Rize’nin uluslararasi doga sporlar1 organizasyonlarina ev sahipligi yapmasi durumunda ortaya
cikabilecek olas1 ekonomik etkileri kavramsal diizeyde incelemeyi amaglamaktadir. Ornek olay olarak, 2025
yilinda Kackar Daglari’nda ilki diizenlenen ve 2030’a kadar devam etmesi planlanan “Kackar by UTMB”
etkinligi ele alimmistir. Calismada, UTMB’nin farkli destinasyonlardaki uygulamalar iizerinden bu tiir
etkinliklerin dogrudan ve dolayli ekonomik etkileri degerlendirilmistir. Literatiir ve UTMB’nin resmi verileri
1s181nda yapilan analiz, veri temelli olmaktan ziyade, Rize gibi gelismekte olan doga turizmi bdlgeleri igin
stratejik bir vizyon sunmayi amaclamaktadir. Kackar by UTMB organizasyonunun bolgede basariyla
gergeklestirilmesi, yalnizca ekonomik canlilik yaratmakla kalmayacak, ayn1 zamanda Rize’nin uluslararasi
doga ve spor turizmi aginda rekabetci bir destinasyon olarak konumlanmasina da katki saglayacaktir.

Anahtar Kelimeler: Alternatif Turizm, Spor Turizmi, UTMB, Ekonomik Etki, Rize.
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ABSTRACT

Tourism-induced overcrowding (“overtourism”) in Istanbul poses significant challenges in terms of
sustainability and regional development. While existing literature largely focuses on managerial tools to
balance visitor flows, the potential role of financial incentives has remained underexplored. This study aims to
investigate whether financial policies can help alleviate tourism pressure in Istanbul while simultaneously
activating the tourism potential of developing regions such as the Eastern Black Sea. The core focus is to reveal
how financial instruments—such as tax incentives, off-season subsidies, and infrastructure investment
models—can spatially and temporally steer tourism. The study is designed as a comprehensive policy analysis
grounded in qualitative research methods. The methodology relies on a detailed examination of national and
regional tourism strategy documents as well as sectoral data. These secondary sources are analyzed in light of
the academic literature on overtourism and regional development, with the current situation and policy gaps
comparatively evaluated against international examples. The reviewed plans and reports indicate that the
Eastern Black Sea region still holds considerable untapped tourism potential. The analyses suggest that if the
right financial policy instruments are mobilized, Istanbul-centered tourism density could be sustainably
redistributed. Incentives such as tax benefits and strategic infrastructure investments are considered to
contribute not only to environmental and social sustainability but also to help balance interregional disparities
in development. This study is among the pioneering works that approach the overtourism issue through
financial policy solutions within the Turkish context, and that propose a concrete model along the Istanbul—
Eastern Black Sea axis. By going beyond management-centered approaches in the literature, it strengthens the
idea of financial mechanisms as a balancing strategy and offers policymakers a practical framework for
implementation.

Keywords: Finance, Tourism, Incentives, Regional Development.

FiINANSAL TESVIKLERLE TURiIiZM YUOKUNUN SURDURULEBILIR DAGITIMI:
ISTANBUL'DAN DOGU KARADENIZ'E BiR STRATEJI ANALIZi

OZET

Turizmin Istanbul’da yol agtig1 asir1 yogunluk (“overtourism™), siirdiiriilebilirlik ve bolgesel kalkinma
acisindan Onemli sorunlar barindirmaktadir. Mevcut literatiirde ziyaret¢i akiglarin1 dengelemeye yonelik
¢Oziim Onerileri ¢ogunlukla yonetimsel araglar etrafinda sekillenirken, finansal tesviklerin potansiyel rolii
yeterince incelenmemistir. Bu calisma, finansal politikalarin Istanbul’daki turizm baskisini azaltirken, Dogu
Karadeniz gibi gelismekte olan bolgelerdeki turizm potansiyelini harekete gecirip geciremeyecegini
arastirmay1 amaglamaktadir. Arastirmanin temel odak noktasi, vergi tesvikleri, sezon-dis1 siibvansiyonlar ve
altyapt yatinm modelleri gibi mali araglarin, turizmi hem mekénsal hem de zamansal olarak nasil
yonlendirebilecegini ortaya koymaktir. Caligma, nitel arastirma yontemlerine dayali kapsamli bir politika
analizi seklinde tasarlanmistir. Yontem, ulusal ve bolgesel turizm strateji belgelerinin ve sektorel verilerin
detayli bir incelemesine dayanmaktadir. Bu ikincil veri kaynaklari, overtourism ve bolgesel kalkinma
alanindaki akademik literatiir 1s18inda analiz edilerek, mevcut durum ve politika bosluklar1 uluslararasi
orneklerle karsilagtirmali olarak degerlendirilmistir. incelenen plan ve raporlar, Dogu Karadeniz'in heniiz
degerlendirilmemis 6nemli bir turizm potansiyeline sahip oldugunu gostermektedir. Analizler, bu potansiyelin
dogru finansal politika araglarryla harekete gegirilmesi durumunda, Istanbul merkezli yogunlugun
stirdiiriilebilir bir sekilde dagitilabilecegine isaret etmektedir. Vergi avantajlar1 ve stratejik altyap1 yatirimlar
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gibi tesviklerin, yalnizca cevresel ve sosyal siirdiiriilebilirlige katkida bulunmakla kalmayip, ayn1 zamanda
bolgeler arasi gelismislik farklarinin dengelenmesine de hizmet edebilecegi degerlendirilmektedir. Bu ¢alisma,
overtourism sorununa finansal politika ¢dziimlerini Tiirkiye baglaminda ele alan ve Istanbul-Dogu Karadeniz
ekseninde somut bir model 6neren 6ncii ¢alismalardan biridir. Literatiirdeki yonetim agirlikli yaklasimlarin

Otesine gecerek, finansal mekanizmalarin bir dengeleme stratejisi olarak kullanilmasi fikrini gliclendirmekte
ve politika yapicilar i¢in uygulanabilir bir ¢cerceve sunmaktadir.

Anahtar Kelimeler: Finans, Turizm, Tesvik, Bolgesel Kalkinma.

240



& INTERNATIONAL
& RiZE TRADE ECONOMY
CONGRESS & SUMMIT October 22-23, 2025 / Rize, Tiirkiye

CORPORATE SOCIAL RESPONSIBILITY AND SUSTAINABILITY: THEORETICAL
FOUNDATIONS AND INTEGRATIVE PERSPECTIVES

Ibrahim Yasar Gok
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ABSTRACT

This paper examines the conceptual evolution of Corporate Social Responsibility (CSR) and its
convergence with corporate sustainability (CS) as an integrated management paradigm. It traces CSR’s origins
from its moral and philanthropic foundations to its institutionalization and strategic incorporation within the
broader sustainability discourse. The analysis demonstrates how CSR’s four dimensions—economic, legal,
ethical, and discretionary—have expanded into a systemic framework connecting business strategy with
sustainable development and stakeholder theory. The paper argues that CSR and CS are complementary stages
of an ongoing conceptual evolution that reflects the shifting expectations of business in society. Through
theoretical synthesis, it provides insights into how CSR values are embedded in the architecture of corporate
sustainability and how both concepts continue to influence contemporary business thought.

Keywords: Corporate Social Responsibility, Corporate Sustainability, Sustainable Development, Business
Ethics

OZET

Bu c¢alisma, Kurumsal Sosyal Sorumluluk (KSS) kavramimin kavramsal evrimini ve bunun kurumsal
siirdiiriilebilirlik (KS) ile biitiinlesmesi sonucunda ortaya g¢ikan yoOnetim paradigmasini incelemektedir.
KSS’nin ahlaki ve hayirsever temellerden baglayarak kurumsallagsma siireci iginde genis siirdiiriilebilirlik
sOylemine stratejik bigimde dahil olusu ele alinmaktadir. Analiz, KSS’nin ekonomik, yasal, etik ve goniilliiliik
olmak iizere dort boyutunun, isletme stratejisini siirdiiriilebilir kalkinma ve paydas teorisiyle bagdastiran
sistematik bir ¢ergeveye doniistiigiinii ortaya koymaktadir. Calisma, KSS ile KS’nin, isletmenin toplumdaki
roliine iliskin beklentilerdeki doniisiimii yansitan kavramsal evrimin birbirini tamamlayan asamalar1 oldugu
degerlendirilmektedir. Kuramsal bir sentez araciligryla, KSS degerlerinin kurumsal siirdiiriilebilirligin yapisina
nasil yerlestigini ve her iki kavramin da c¢agdas isletme diisiincesi iizerindeki etkisini siirdiirdiiglinii
gostermektedir.

Anahtar Kelimeler: Kurumsal Sosyal Sorumluluk, Kurumsal Siirdiiriilebilirlik, Siirdiiriilebilir Kalkinma, Is
Etigi.
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ABSTRACT

Public debt and income inequality are two macroeconomic variables of critical importance for both
economic and social stability. While the relationship between public debt and economic growth has been
extensively studied in the literature, the link between public debt and income inequality has received
comparatively less attention. Nevertheless, a bidirectional relationship may exist between these two variables:
increasing public debt can raise inequality by constraining social expenditures through interest payments and
tax increases, whereas high income inequality can increase public debt by boosting social transfer demands
and narrowing the tax base. Modigliani (1961) argues that governments increase taxes to repay external debt,
which reduces households’ net income. Similarly, Azzimonti, de Francisco, and Quadrini (2014) show that
income inequality and political polarization increase public debt, while Woo and Kumar (2015) find that high
public debt in developed countries exacerbates income inequality. These findings suggest the potential
bidirectionality of the relationship, highlighting the importance of analyzing the long-term dynamic
interactions between public debt and income inequality. In this study, the sample consists of emerging
economies as classified in the IMF’s World Economic Outlook (WEQO) reports. Income inequality is generally
higher in these countries, making it analytically valuable to focus on its determinants. The sample period spans
from 1990 to the present, as the post-1990 period witnessed a growing importance of public and private sector
borrowing in emerging economies, alongside increasing capital mobility due to economic globalization, which
has significantly influenced borrowing dynamics. The empirical approach employs the System GMM method,
which is suitable for accounting for dynamic effects and controlling for bidirectional causality. This approach
addresses several methodological issues, including dynamic panel bias, fixed effects (country and time effects),
omitted variable bias, and unobserved panel heterogeneity (Bond et al., 2001). Income inequality is represented
by the ratio of the income share held by the richest 10% of the population to that held by the poorest 10%, with
higher values indicating greater inequality. To control for countries’ development levels, per capita income and
its squared term are included in the model. Additionally, technological development, trade openness, tax rates,
and unemployment are used as control variables. Technological development plays a major role in determining
relative wages between skilled and unskilled workers, potentially increasing income inequality (Eicher &
Garcia-Penalosa, 2001). Trade openness is directly related to income and technological development; Barro
and Sala-i-Martin (1995) argue that countries with open economies can more rapidly absorb technological
advances from developed countries, thereby enhancing economic growth. Unemployment is included as a
control variable due to its direct relationship with income and potential effect on income inequality. Finally,
tax rates are incorporated due to their direct link with public debt.

In light of these considerations, the study aims to clarify the bidirectional interaction between public debt and
income inequality in the context of emerging economies, thereby providing an original contribution to the
literature.

Keywords: Income Inequality, Public Debt, Panel Data, System GMM.

KAMU BORCU-ESITSIZLiK TUZAGI: EKONOMETRIK BiR YAKLASIM

OZET
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Kamu borcu ve gelir esitsizligi, ekonomik ve toplumsal istikrar acisindan kritik 6neme sahip iki
makroekonomik degiskendir. Literatiirde kamu borcu-ekonomik biiyiime iligkisi olduk¢a genis bir sekilde
calisilmis olsa da kamu borcu-gelir esitsizligi iliskisi gorece sinirlt ¢aligilmistir. Oysa bu iki degisken arasinda
cift yonlii bir iliski s6z konusu olabilir: Artan kamu borcu, faiz 6demeleri ve vergi artiglar1 yoluyla sosyal
harcamalar1 kisitlayarak esitsizligi artirabilirken; yiiksek gelir esitsizligi ise sosyal transfer talebini yiikselterek
ve vergi tabanini daraltarak kamu borcunu artirabilmektedir. Modigliani (1961) hiikiimetlerin dig borglarini
geri 0deyebilmek icin vergileri artiracagini bunun bir sonucu olarak hane halkinin net gelirinin azalacagini
ifade etmektedir. Nitekim Azzimonti de Francisco ve Quadrini (2014) gelir esitsizligi ve siyasi kutuplasmanin
borcu artirdigini, Woo ve Kumar (2015) ise gelismis iilkelerde yiiksek kamu borcunun gelir esitsizligini
artirdigin1 gostermistir. Bu bulgular iligkinin ¢ift yonlii olabilecegini ortaya koymakta, kamu borcu ve gelir
esitsizligi arasindaki uzun doénemli karsilikli etkilesim dinamiklerinin tespit edilmesi biiyiik onem arz
etmektedir. Calismada oOrneklem olarak IMF’in World Economic Outlook (WEO) raporlarina gore
siniflandirilmig gelismekte olan ilkeler secilecektir. Gelir esitsizligi bu iilkelerde gorece daha yiiksek
seviyelerde seyrettigi icin, esitsizligin belirleyicilerine odaklanmak analitik agidan daha faydali gériilmektedir.
Orneklem donemi olarak ise 1990 sonrasi ele almacaktir. Bunun nedeni, 1990 sonrasinda gelismekte olan
iilkelerde kamu ve 06zel sektor bor¢glanmasinin artan 6nemi ile ekonomik kiiresellesme sonucu hizlanan
sermaye hareketliliginin bor¢lanma dinamikleri {izerinde belirleyici hale gelmesidir. Ampirik yaklagim olarak,
dinamik etkileri géz oniinde bulundurmak ve c¢ift yonlii nedenselligi kontrol etmek amaciyla dinamik panel
veri analizi yontemlerinden Sistem GMM tercih edilecektir. Bu yontem, dinamik panel yanlilig1, sabit etkiler
(tilke ve zaman etkileri), ihmal edilen degisken yanlilig1 ve gézlemlenemeyen panel heterojenligi gibi bircok
metodolojik soruna ¢oéziim getirmektedir (Bond vd., 2001). Modelde gelir esitsizligi degiskeni, niifusun en
zengin %10’luk kesiminin toplam gelirden aldig1 paymn, en yoksul %10’luk kesimin toplam gelirden aldig
paya orani ile temsil edilecektir. Oranin artmasi, gelir esitsizliginin yiikseldigi anlamina gelmektedir. Ulkelerin
gelismislik diizeyini kontrol edebilmek amaciyla kisi basina diisen gelir ve bu degiskenin karesi modele dahil
edilecektir. Bunun yaninda teknolojik gelismislik diizeyi, disa agiklik, vergi oranlar1 ve issizlik orani kontrol
degiskenleri olarak kullamlacaktir. Ozellikle teknolojik gelismislik, egitimli ve egitimsiz calisanlar arasindaki
goreli ticret farkini belirleyerek bu iki grup arasindaki gelir esitsizligini artirabilmektedir (Eicher & Garcia-
Penalosa, 2001). Disa aciklik degiskeni de gelir ve teknolojik gelismislik diizeyi ile dogrudan iliskilidir.
Nitekim Barro ve Sala-i-Mart’in (1995), disa agik ekonomilere sahip iilkelerin, geligsmis tlilkelerdeki teknolojik
gelismeleri daha hizli absorbe ederek ekonomik biiyiimelerini desteklediklerini ileri siirmektedir. Issizlik
degiskeni gelir ile dogrudan iliskili olmalar1 ve bu nedenle gelir esitsizligini etkileyebilmesi sebebiyle modele
kontrol degiskeni olarak eklenmistir. Son olarak, vergi oranlari ise kamu borcu ile dogrudan iligkili olmasi
sebebiyle model dahil edilmistir. Tiim bunlarin 15181nda, kamu borcu ve gelir esitsizligi arasindaki karsilikli
etkilesimin gelismekte olan {ilkeler baglaminda agiklia kavusturulmasi ve literatiire Ozgiin bir katki
saglanmasi1 amaglanmaktadir.

Anahtar Kelimeler: Gelir Esitsizligi, Kamu Borcu, Panel Veri, Sistem GMM.
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PERCEIVED AUTHENTICITY OF SOCIAL MEDIA INFLUENCERS IN THE CONTEXT OF
DIGITAL MARKETING: A CONCEPTUAL FRAMEWORK
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Mus Alparslan Universitesi, Iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii, Mus, Merkez, 0000-0001-7381-3852,

ABSTRACT

In today’s rapidly evolving digital marketing landscape, social media influencers (SMls) have emerged as
a strategic tool for brands to establish direct communication with their target audiences. Compared to
traditional marketing methods, their ability to foster more authentic, personal, and interactive communication
has positioned influencers as indispensable actors for brands. Within this interaction, the most critical factor is
the perception of influencer authenticity. Authenticity shapes not only the way influencers produce content but
also their credibility and persuasiveness in the eyes of consumers. Being perceived as authentic forms the
foundation of influencers’ capacity to build genuine connections with their followers and to exert influence;
moreover, the perception of authenticity has been shown to be a decisive factor in attracting followers and
generating engagement. This study systematically reviews the literature on influencer authenticity, identifying
the key dimensions that constitute perceived authenticity. The findings demonstrate that authenticity is a
multidimensional construct, commonly defined by sincerity, transparency, visibility, expertise, uniqueness,
spontaneity, amateurism, personal information disclosure, alignment with one’s true self, consistency with
values, preferences, and needs, fairness, intrinsic motivation, and the reflection of personal experiences. In this
context, the study provides important insights into how authenticity can be leveraged within digital marketing
strategies. It emphasizes that brands should consider these dimensions of authenticity when selecting
influencers for collaboration. Furthermore, the study highlights the limitations of the existing literature and
identifies research gaps, offering directions for future academic inquiry. Overall, this research presents a
comprehensive framework for understanding influencer authenticity and demonstrates its contributions to both
academic scholarship and marketing practice.

Keywords: Social Media, Social Media Influencers, Digital Marketing, Authenticity.

DIJITAL PAZARLAMA BAGLAMINDA SOSYAL MEDYA FENOMENLERININ OZGUNLUK
ALGISI: KAVRAMSAL BIR CERCEVE

OZET

Dijital pazarlamanin giderek 6nem kazandigi giiniimiizde, sosyal medya fenomenleri markalarin hedef
kitleleriyle dogrudan iletisim kurmalarinda stratejik bir arag olarak one ¢ikmaktadir. Geleneksel pazarlama
yontemlerine kiyasla daha samimi, kisisel ve etkilesimli bir iletisim tarzi gelistirebilmeleri, fenomenleri
markalar agisindan vazgegilmez aktorler haline getirmistir. Tliketicilerle kurulan bu etkilesimde en kritik unsur
ise fenomenlerin 6zgiinliik algisidir. Ozgiinliik, sosyal medya fenomenlerinin yalnizca igerik iiretim bigimlerini
degil, aym1 zamanda tiiketiciler nezdindeki giivenilirliklerini ve ikna ediciliklerini de sekillendirmektedir.
Fenomenlerin 6zgiin olarak degerlendirilmesi, takipgileriyle samimi bag kurmalarinin ve onlan etkileme
kapasitelerinin temelini olugturmaktadir; ayrica sosyal medya fenomenlerinin 6zgiin gériinmelerinin, takipgi
cekme ve etkilesim yaratma agisindan belirleyici bir unsur oldugu ortaya koyulmaktadir. Bu ¢alisma, sosyal
medya fenomenlerinin 6zgiinliikk algisma iliskin literatlirde yer alan arastirmalar1 inceleyerek, fenomen
0zglinliiglini olusturan temel boyutlar1 sistematik bi¢imde ortaya koymaktadir. Calisma sonucunda, algilanan
sosyal medya fenomen 0Ozgilinliigiin ¢cok boyutlu bir yapi oldugunu ve genellikle samimiyet, seffaflik,
gorlintirliik, uzmanlik, benzersizlik, dogaclama, amatorliik, kisisel bilgi agiklamasi, bireyin kendi gercek
benligiyle uyumluluk, degerleri, tercihleri ve ihtiyaclariyla uyumlu hareket etme, adillik, i¢csel motivasyon ve
kisisel deneyimlerin yansitilmasi gibi unsurlarla tanimlandigini gdstermektedir. Bu baglamda, ¢alisma
fenomen oOzgiinliigiiniin dijital pazarlama stratejilerinde nasil degerlendirilebilecegine yonelik Onemli
cikarimlar sunmaktadir. Markalarin, is birligi yapacaklar fenomenleri secerken bu 6zgiinliik boyutlarimi géz
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oniinde bulundurmalar1 gerektigi vurgulanmaktadir. Ayrica mevcut literatiirdeki sinirliliklar ve arastirma
bosluklar1 tartigilarak, gelecekteki akademik caligmalara yonelik Oneriler gelistirilmistir. Sonug olarak,

arastirma sosyal medya fenomenlerinin 6zgiinliik algisina iliskin kapsamli bir ¢er¢eve ortaya koymakta ve
konunun hem akademik literatiire hem de uygulama alanina katkilarin1 gostermektedir.

Anahtar Kelimeler: Sosyal Medya, Sosyal Medya Fenomenleri, Dijital Pazarlama, Ozgiinliik.
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